Florida City Gas

November 15, 2010

Mr. John Slemkewicz, Supervisor
Division of Economic Regulation
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL 32399

955 E 25 Street
Hialeah, FL. 33013

Tel: ( 305)-835-3601

Re: Florida City Gas Surveillance Report for Quarter ending ﬁe 2010

Dear Mr. Slemkewicz,

Enclosed please find the electronic filing of the Florida City Gas Earnings Surveillance

Report for the quarter ended September 2010.
Thank you for your assistance.

Sincerely,

(atorm B maerae

Christina Robinson
Regulatory Analyst
Florida City Gas

(305) 835-3601 office
(305) 835-6491 fax
crobinso(@aglresources.com
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INVESTOR-OWNED NATURAL GAS UTILITY

EARNINGS SURVEILLANCE REPORT

FLORIDA CITY GAS

September 2010
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FLORIDA CITY GAS SCHEDULE 5
EARNED RETURN ON COMMON EQUITY
FPSC ADJUSTED BASIS
September 2610

A. INCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 5.06%
LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR:
LONG TERM DEBT -232%
SHORT TERM DEBT -0.09%
PREFERRED STOCK 0.00%
CUSTOMER DEPOSITS -0.15%
TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.00%
SUBTOTAL -2.56%
TOTAL 2.50%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 40.28%
JURISDICTIONAL RETURN ON COMMON EQUITY 6.21%

B. EXCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS

NET OPERATING INCOME EXCLUDING FLEX RATE REVENUES $ 8,552,247
RATE BASE EXCLUDING FLEX RATE REVENUES $ 142,226,214
FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 6.01%
LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR: .
LONG TERM DEBT 2.27%
SHORT TERM DEBT 0.09%
PREFERRED STOCK 0.00%
CUSTOMER DEPOSITS -0.17%
TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.00%
SUBTOTAL -2.53%
TOTAL 3.48%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 39.44%

JURISDICTIONAL RETURN ON COMMON EQUITY 8.82
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