
~ Florida City Gas 

May 15,2014 

Mr. Bart Fletcher 
Public Utility Supervisor 
Division of Accounting and Finance 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399 

Re: Florida City Gas 
Surveillance Report for March 2014 

Dear Mr. Fletcher: 

955 E 25 Street 
Hialeah, FL 33013 
Tel# (305) 835-3601 

Enclosed find Florida City Gas' March 2014 Surveillance Report. 

Sincerely, 

Rosie Abreu 
Financial Analyst 



INVESI'O&OWNED NATURAL GAS UTILITY 

EARNINGS SURVEILLANCE REPORT 

FLORIDA CITY GAS 
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L AYUAGE MD OF BETUBN (JUBI!WCDONALl 

NET OPERATING INCOME (a) 

AVERAGE RATE BASE 

AVERAGERATEOFRETURN 

It YEAR END RATE BASJ: CJURISDICIIONALl 

10. REQUIRED RATES OF RETURN 

AVERAGE CAPITAL STRUCTURE (FPSC 

ADJUS'I'ED BASIS) 

LOW 

MIDPOINT 

HIGH 

(a) 

(a) 

I am aware that Section 837.06, Florida Statutes, provides: 

FLORIDA CITY GAS 
YEAR END RATE BASE 

Marcb2014 

(1) (2) (3) (4) 

ACTUAL FPSC FPSC PROFORMA 
PEBBOOJCS ADJUSTMEND ADJIISTED AD.RISTMEND 

$ 10,456,689 $ (1,047,760) $ 9,408,929 $ 427,660 $ 

$ 139,907,700 $ 30,242,318 $ 170,150,018 $ (15,672,395) $ 

7.47% 5.53% 

$ 142,667,794 $ 39,708,077 $ 182,375,871 $ (1 5,260,226) $ 

IV. EABNED SETURN QN EQUITY CFPSC ADJUSTED BASIS> 

.t2lli A. INCLUDING AGL ACQ. ADJ. & REGULATORY ASSETS 

um 
B. EXC.UDING AGL ACQ. ADJ. & REGULA TORY ASSETS 

.Ylli. 

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in the performance of his official duty shall be guility of a 
misdemeanor of the second degree punishable as provided ins. 775.082, s. 775.083, or s. 775.084 . 

. ~ 

lr"!"-'"' & ·.~ •- ~~r_""?*"'":T. _7tO!CJ tf(u.-
5. \ s. "2,0~~ 

(Date) 

SCHBDULE1 

(S) 

PROFORMA 
AQJUSTED 

9,836,589 

154,477,623 

6.371Yo 

167,115,645 

!:!!% 

,!Y!% 



Line 
2!2:.._ 

1 PIRBOOJCS 

l 
3 Ff8C AJHt!ITMINTS• 
4 Goodwill 

5 AGL Common Pl111t 

6 AGL Purobue Pnmlwn 

7 RemoveABP 

8 Nonutility plant 

9 FCO Aeql!iaiti011 ~llltment 

10 AccwnWated Removal Coat 

11 capital atruoture llljuatmenta 

1l Gu costlconservation/CRA underrecoveri1111 

13 lntmst payable ad,jllllment 

14 Replatory expense 

15 Ponsion IIICI Trwitlon Costa Reg. AllOt 

16 Fott Pierce Utility acquisition 

17 TOTAL FPSC ADJUSTMENTS 

18 
19 FPSC ADJUSTED 

lO 
ll FLEX RATE llEVENUES 

l2 
l3 ADJUSTED FOR FLEX RATIC llEVENUES 

24 
lS 
l6 
l7 PRO FORMA ADJl!STMENTS• 

l8 
29 TOTALPROFORMA.ADJUSTMENTS 

30 
31 PROFORMAADJUBTED 

---------~,---~-,·-···-·------ ·----·-·----·-.. ··-··· ........................ .. 

s 

(l) (2) 

FLORIDA OTY OM 

AVEIIAGE RATE OP UTURN 

RATEIAU 

MIU'ft2014 

(3) (4) 
PROPERTY 

PLANT IN ACCUM. DEPR. A NIT PLANT IN HELD fOR 
SERVICE AMORT. SERVICE l'UTURE USE 

:nt,026,321 s l43,123.:&'7G s 175,903,051 s • s 

(26,633,077) . (26,633,077) 

3,948,055 2,615,867 1,332,188 

21,656,835 6,436,893 15,219,942 

. 
1,497,497 691,739 805,758 

(5) 

CWIP 

10,152,602 s 

(16,440) 

SCHBDUI..B 2, PAGE I OF 2 

('7) (8) (9) 

NITUTILITY TOTALRATE 
PLANT WORKING CAPITAL BASI 

116,055,652 s (otS,t4'7,952) s l39,M'7, '700 

(26,633,077) (26,633,077) 

1,332,188 1,332,188 

15,219,942 15,219,942 

(16,440) (9,639,907) (9,656,348) 
. (90,271) (90,271) 

805,758 805,758 
. 

50,246,321 50,246,321 

(364,409) (364,409) 

(1.0S6,703) (1,056,703) 

. . 
452,453 452,453 

---~'3~4,.::;800::::.> (21,264) (13,,6) • • -----~(13~J")~~ • - ,,~.ail 

s 434.510 $ 9,733.)35 s 1?,288.7251 s • s (16,440) s ~ .. ••7.483 s ~~ tii'OI"'f"' 30J.4Ul8 

$ 31!,46!1.831 s 152,816,505 s 1§6,Ut,)29 s • $ 10,136,161 s 176,750,487 s (6,6004® s l?OJ50.018 

S ·S .s ·S ·S ·S ·S ·S • 

s 319M0:831 s 152.!1£505 s l66.fJ1.3H S • S 10.136,161 S 176.750,417 s {H00,162) s 170,150,01! 

s (1Ja456,835) s ~s (15,21!,9421 s • s • s (15,21!,942) s ~ s (1.5,672,3!!) 

' i!J,!OJ.996 s 146dQMll s 151,)94,!114 $ • s 10,136.161 s lfl.H8.HS s p.051,912) s 154.477.923 
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SCIIIDt/LII2, PAOII2 012 
n.hiiM. CITY G4l 

A\'11.\0& U.TI OIIITVIII 
llfCOIIIITATIMINT 

--4 

(I) Cl) (I) (4) (I) (') .,.,1'.1.. .. (I) (I) (10) (11) 
&AAUUI .... IUIIU, 

OI'UATIIfG 06JIG41 T11A1f llfCOIII IIICONI TAXU IIICOIIZ TAXU IIIV, TAX CIIIDIT o.wiiiMI ox Ol'HAmG IIZT OPUATIIIC 
Line No.:- MVIIItlll lXII!!!! 06110'11111 liiiiL II AIIOIIT. TAXII CIIUINT m m DllfOimOII IXfiiiiD llfCOIII 

1 PIRIOC*I • ........ ll • . .......... lt,UI,W • 12,41 .... ,,.,.,u • 1,101,'1'11 I 2,211,'110 I (1,18) I •• ,.....,. . I ..... 2 l!odotyw ___ 
I . s . • • • 

3 AII.RIITDIOOICI I II,IGO,IU • Jl.llt,lll I lt,US,W I ·~I ?,1~ I 1,101,'1'11 I J,ltf, 'Ill I (l,UP) I • • '""'""" . ....... 4 
5 rncWIIITMimt 
6 Fuel--'-t (31,977,959) (31,111,165) (159,094) . (31,977,959) 
7 r-'YMI..-IIalipll- (4,501,611) (4,501,611) . (4,501,611) 
II BCP__,_ . . . . . 

10 ....,_All' (1,172,'701) (962 .. 75) (342,).) (1,305,243) (56?,451) 
11 AOL......._ '-ium IMf Amollilclltd 721 .. 95 (271,650) 450,245 (450,245) 

12 8MraY a...- kMnuo IIIICI JlxpenNI (1,019,863) (946,261) (5J,960) (1,000.221) (19,435) 

13 •...-u. (31,346) (14,430) (14,430) (23,916) 
14 l'faplno Coli (39,146) 14,993 (24,153) 24,153 
15 AllooillioR duel (16,025) 6,030 (9,995) 9,995 
16 lcaftomlc .....,_ ......... (171) 330 (541) "' 17 .Pwicn IIIICI Ttllllilloa 01111 Rei. AINt . 164,149 (61,107) 102,442 (102,441) 
18 lmployetiCii~ (IJ,503) 5,011 (1,422) 8,422 
1!) lllltfiiii)NIInlollzllio . . . !141,918) !141,911) 141,JII 
20 TOTALrriCAMIITMINTS (39~17d!0) (3!,755,133) (!2,252) !76j731) (4,~7,?05) (79'7,892) (51,107) ()1,439,520) (1,047,760) 
21 
22 I'PICADMTID s ...... ~~ s JP46.Uil s l.f.I61MI S 12.HU17 I ~· 1.103.116 I Uu.MJ I (I,UJ). I 341.404.JIII • 9.AOS.I29 
23 
24 £LIXB4TiuypNU 
25 AAIIIfriO roa 
:z6 rLIX IIATI UVIII'IUII I 

41.11J.ul I_ .. ~ ·-·-~ I 
IUIM77 I _ JMJ__M f l,lo.JMf I 2.22UU I ll.utl I • I ......... fMI.fl9 

27 
28 
2!) PIO IIOikAAIIIIIITMDTI 

30 
31 TOTAL PRO rGIMA AIIIIJJTMIIIITS . . . 1116.144) 3f5171 61.107 . !4J7MO) 421,!!0 
32 
33 PRO JOIMA AIIIUITID I 41.11J.ul I !f46.UII • lfJSMI I UMf..IU I Z.IOJ.201 I 

·-- s 
Z.US.'IIO • Ct.ztfl I •• .,., ..... , .... 

34 
35 I'D IIOOIC.I 
36 cuwrr.TQU.U.'riA AM0CJNT s 25,165, 16S s 10,129,299 s 4,196,384 s 3,301139 s 1,992,481 s 2.o71,12! s (530,'705) s (US) s 21,174,116 s 3,l91,049 



.,----~"'0'--""-~---" 

Line No. 
l PIRBOOKS 

2 
3 rnr; AMJIIMINIIa 
4 Oooclw111 

5 AClL Common Plllll 

6 AOL Acqullldon Adj. Per Amon Schedule 

7 RemoveABP 

8 FCC! Acqulllllon AcUullmlllll 
!) N011udllty pllnl 

10 CapitllllrUCIUI'e acljullments 

11 011 CIOitiOOIIMMIIioa!CRA unclenecoveri• 

12 Interet~ paylble ldjllllmenl 

13 Peaaion llld Trllllidon COlli Rea. Auet 

14 Otln 011 Slle ofMeclley Property 

15 Fort PieR:e Ulility acquiJitlon 
16 TOTAL PPSC ADJUSTMENTS 

17 
18 PPSC ADiliiTJ:D 

19 
20 l!Q fORMA 6!!ll!UU1ii:IDI 
21 
22 TOTAL PRO fORMA ADiliSTMII:NTS 

13 
14 PRO POIIMA ADIUITJ:D 

(I) (2) 

PlANT IN ACCUM. DIPJL a 
SIRVICE AMORT. 

s J21,162,015 s IIO,Z54,915 S 

(26,633,077) . 
4,260,065 2,131,495 

21,656,835 6,797,840 

1,497,497 715,685 

~ !21.~0) 

~ &!!da&ll!l 

PLOIUDA CITY C.U 
DAR END MT& lAIII: 

MTIILUII: 
M .... 2tlf 

(3) (f) 
PIWPKRTY 

NIT PLANT IN HILDPOR 
SIRVICK ruruuuu 

1'78,WI,IOO S . I 

(26,633,077) 

1,428,570 

14,858,995 

711,812 

!121960) . 
~Z6MOl . 

(5) (7) 

NIT UTILITY 
CWIP PLANT 

1'7,19,W s IH,76'7,0U S 

(26,633,077) 

1,428,570 

14,858,995 

781,812 

. 'la.260) . ~76MOl 

s U9..60J.W S .uomi.DH. S._ 1fMHMO $_ • s 17.159.PSJ s 116.190.393 s 

s (21,656,135) s ~· 
(l:C,151,!!5) s . s • s (l.ys&m) s 

s 307,951,701 $ lp.710,W s 151,17ld45 s . ' 17.!59JI53 s 171,3Jld" s 

SCHEDULE3 

(I) (f) 

WORKING 
CAPITAL TOTALRAT&IASI 

(53,0!1P,259) s 142,M'7,'7N 

(26,633,077) 

1,428,570 

14,858,995 

(10,860,459) (10,860,459) . 781,812 

(84,890) (84,890) 

60,050,098 60,050,098 

(221,243) (221,243) . . 
401,232 401,232 . 

. ''~) 
4!,d~737 39,708.077 

(3.814.522) I 182.375.871 

~ s (15,260.226) 

~' l67J!W 



n.GIUDA OTYGAI 
C-'ft'I'AL STIWC'J'UD 
JI1IIC ADIVI1'ID IWJI 

MorcUII4 

AD.II.WI'aUNTI J.OWP91M 

ICHBDULI4 

-- -COMI'AICX AIIJUJUIMTITO COlT RAT& WIIOIITU COITRATI WIIOIITIII C:OITRATI WIJOIITIII 
LincNO. AV&RAOI PIIIOOXI RATIO IICVIITORCAPITAL AIIJUITIII IPICiftC I'BORATA AIIJUITIII RATIO!%! --1!1..-~--1!1,_~-.1!.1-~ 

l DIVISIONAI.CAPITAI. S 11,021,ll2 37.3S% S (2,023,26.1) S 68,991,047 S (8.075,213) I 110,922,794 3UI% 10.25% :1.67% 11.25% 4.ol% 12.2n1 4.39% 
2 
3 
4 
5 
6 
7 
8 
9 

LONO TERM DIBT 

SHORT TBRM DBBT 

PUPBRRBO STOCK 

CUSTOMBR DIPOSITS 

TAXCUDITS·ZSROCOST 

TAX CIUiDITS • WBIOHTBO COST 

68,116,!11 

11,009,115 

3,165,.117 

2,142 
10 
u 
l2 
l3 
14 
J& 
111 

ACC DBF INC TAXIS·Z!RO COST ZI,J41.016 
TOTAL I IM!Hpl 

17 
18 

19 XWI!!D 
lO DIVISIONAI.CAPITAL S 
21 
22 LONOTBRM DEBT 
23 
l4 SHORT TERM DEBT 
25 
26 PUPSWD STOCK 
27 
28 CUSTOMBR DEPOSITS 
29 
30 TAX CRBDITS • ZERO COST 
31 
31 TAX CRBDITS • WBIOHTED COST 
33 

l'IRIWOICI 
71,273,047 

71,394,747 

26,'91,406 

l,U4,206 

2,21J 

J4 ACCD£PINCTAX£S.ZEROCOST 29.fll,274 
J! TOTAL S !0!.7!1,1!1 

36 
37 

AVIIWII&XCLUDING AGL ACQ 

38 "1!1. • uo. AMI!! m J09I(f 
39 DIV!SIONALCAPITAI. S 71,021,312 
40 
41 LONO TBRMDBBT 61,116,311 
42 
43 SIIORTTERM DIIT llp09,815 
44 
45 PRBPSIUU!D STOCK 
46 
47 CUSTOMER DBI'OSITS 3,165,517 
48 
49 TAX CUDITS • Z2RO COST 2,142 
50 
51 TAX CUDITS ·WEIGHTED COST 
52 
!of ACC D1!P INC TAXES-ZERO COST ZI.361,0Z6 
M TOTAL S I!O.IMpll 

36.23% z,m,m 71,507,945 (1,369,002) G3,1J1,943 

9.4~ (591,292) 17,411,52! (2,031,774) 15,!73,749 

0.00% 

2.03% 3,165,$17 3,165,587 

0.00% 2,142 2.142 

0.00% 

14.92% JU% ::-, ---.....:.· 21.361.0'76 __ _Lbm.W) 
! I I&IMJ I (1§1171) f a~ 2U4§.103 ..__l.ti __ .~-111/1 ' 110·1811' 

AIIJUITMINTI 

C:OMI'AICY ADJIIITMINTITO 

&W2....- JlltVIIfOBC+mAL AMifT'R IP&crnc PROIW, AMlll'P 
35,16% • 2,610,891 s 7J,9Sl,945 • (1,031,324) • 65,912,621 

3!.22% 5,249,374 76,644.121 (1,323,474) 61,)20,641 

13,12% (7,9)0,272) 11,662,ll4 (2,026,619) I6,6J5,44! 

0.00% 

l80% ),824,206 3,124,206 

0.00% 2,213 2,21) 

0.00% 

JJ.il% _2W1,274 0.960.5341 17.670,740 
!!!.!rf• I ! S JOl.717,1!l S Q.!!O,SMl S U!,J!IM71 I twzyn 

AIIJUITMMTI 

COMPAN'I AIIJUITMINTITO 
.Mil2- JlMjll98 SWAL AJ)JLJG'M RICJfJS CllQBili A&GIE'P 

37 35% s (2,023,26!) s 61,991,047 (14,922,901) S 54.075.U9 

36.21% 2,621,557 71.507,945 (1'.465,749) 56,042,191\ 

9,47% (591,292) 17,411,23 (3,765,767) U,64M56 

0.03% 

2.03% I,16SJI1 3,16!,!17 

o.o:w. 2,141 1,142 

o.o:w. 

14.9Z% -----...: < lY§!RZ! (1,.!21,913) Jgi.IJ!I 
.!!!.!!!% s t s 190,!M.!!ll S (!.IliA S (J4,15:4,A241 S 15:4,A77.6U 

37.11% 5.01% 

M4% 1.26% 

0.00% 0.00% 

U?% 6.73% 

0.00% 0.00% 

0.00% 0.00% 

J!Z.l% - 0.00% 

.fU'Io 

1,86% 

0,11% 

0.00% 

0.15% 

0,00% 

0.00% 

Wt 
J.7!% 

J.OWP9!/IT 

5.01% 

1.26% 

0.00% 

6.73% 

o.oO% 

0.00% 

0.00% 

MIIWOIIl'l' 

1.86% 

0,11% 

0.00% 

0,15% 

0.00% 

o.oO% 

~ 
W% 

!.01% 1.16% 

1.26% 0.11% 

0.00% 0.00% 

6.1J% 0.13% 

0.00% o.oO% 

0.00% O.oll% 

0.00% ~ 
W,% 

IIICIIII'OIIIT 

COlT RAT& W&IOHT&II COITRAT& W&IOHTID COITRATI WIIOIITID 

~-'fll...._~--'1t!.,_~~~ 
,, ""' 10.25% 3.71% 11.2!% 4.07% 1225% 4.4l% 

37.46% 

9.12% 

0.00% 

110% 

0.00% 

(1.1)0% 

,W1% 
1M% 

5.01% 

1,26% 

O,OOo/e 

6.73% 

0.00% 

0.00% 

0.00% 

1.18% 

0.12% 

M<Wo 

0.14% 

0.00!1. 

0.00% 

2.221'• 
ytlo 

LOW I'Qil'lf 

Ml% 

1.26'/o 

0.00% 

6.13% 

0.00% 

0.00% 

O.Oil'/o 

MIMOINT 

1.18% 

0.12% 

0.00% 

0.14% 

0.00% 

0.00% 

~ 
Ul"• 

101% Ill% 

1.26% 0,12% 

0.00% 0.00% 

6.7J% 0.14% 

0.00% o.oO% 

0.00% O.oo% 

0.00% ~ 

£!1"• 

HIGH 101m' 

COlT RATI WJIOHTIII COS!' RAT& WIIOIITIII COS!' UTI W&ICIII'tiD 

~~~--'2il-~~~ 
35.01% lo.lW. 1.19% 11 zw, :~,..,-, 112,./o 4.29% 

36.28% 

u:w. 

O.QO% 

2.5(!!'. 

0.00% 

0.00% 

.u.u 
1M% 

5.01% 

'-26% 

o.ow. 

6.73% 

000% 

0.00!1. 

0,00'/o 

1.12% 

0.11% 

0.00% 

0.!7% 

0.00% 

0,00% 

2:9£% 
£I!% 

5.01% 

1.26% 

0.00% 

6.7:1'Ye 

0.00% 

0,00% 

0.00% 

l.llo/e 

0.11% 

o.oo% 

0.17% 

0.00% 

0.00!1. 

9.!!2% 
f&ti% 

s.ow. 1-'2% 

126o/o 0.11% 

0.00% 0,00% 

6.7:1'Ye 0.17% 

0.00% 0.00% 

0.00% 0.00% 

0.00% 9.!!2% 
UZ"· 



LmeNo. 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 

FLORIDA CITY GAS 

EARNED RETURN ON COMMON EQUITY 

1'PSC ADJUSTED BASIS 

Man:h2014 

A.INCLlJDING AGL ACQUISITION ADnJSTMENT & REGULATORY ASSETS 

FPSC ADJUSTED AVERAGE EARNED RATE OF RETIJRN 

LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR: 

LONG TERM DEBT 

SHORT TERM DEBT 

PREFBRRIID STOCK 
CUSTOMER DEPOSITS 

TAX CRIIDITS-WEIGifiED COST(MIDPOINl) 

SUBTOTAL 

TOTAL 

DIVIDED BY RECONCILED COMMON EQUITY RATIO 

JURISDICfiONAL RETURN ON COMMON EQUITY 

17 
18 

B. EXCLUDING AGL ACQUISITION AD.IUSTMENT & REGULATORY ASSETS 

19 NET OPERATING INCOME EXCWDING FLEX RATE REVENUES 

20 
21 
22 
23 
24 
25 
26 
'1.7 
28 
29 
30 
31 
32 
33 

RATE BASE EXCLUDING FLEX RATE REVENUES 

FPSC ADJUSTED A VBRAGE EARNED RATE OF RETIJRN 

LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHIED COST RATES FOR: 

LONG TERM DEBT 

SHORT TERM DEBT 

PREFERRED STOCK 

CUSTOMER DEPOSITS 

TAX CRIIDITS-WEIGHfBD COST(MIDPOINl) 

SUBTOTAL 
TOTAL 

DIVIDED BY RECONCILED COMMON EQUITY RATIO 

JURISDICfiONAL RETURN ON COMMON EQUITY 

s 

$ 

SCHEDULES 

-1.86% 

-0.11% 
0.()0% 

-0.15% 
0.00% 

-l.ll% 

3.41% -35.81% -~% 

9,836,589 

154,477,623 

637% 

-1.82% 

-0.11% 

O.OOOAt 
-0.17% 

~ 
-~% 
4.27% -35.01% 

12.20% -


