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FLORIDA CITY GAS SCHEDULE 5
EARNED RETURN ON COMMON EQUITY
FPSC ADJUSTED BASIS
September 2016

A, INCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS

Line INO.
1 FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 4.76%
2 LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR:

3 LONG TERM DEBT -1.97%
4 SHORT TERM DEBT -0.07%
5 PREFERRED STOCK 0.00%
6 CUSTOMER DEPOSITS -0.13%
7 TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.00%
8 SUBTOTAL 2.17%
9 TOTAL 2.59%

10 DIVIDED BY RECONCILED COMMON EQUITY RATIO 36.83%

11 JURISDICTIONAL RETURN ON COMMON EQUITY 7.03%

12

13

14

15

16

17 B. EXCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS

18

19 NET OPERATING INCOME EXCLUDING FLEX RATE REVENUES $ 10,198,439

20

21 RATE BASE EXCLUDING FLEX RATE REVENUES $ 191,523,044

22

23 FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 5.32%

24 LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR:

25 LONG TERM DEBT -1.94%

26 SHORT TERM DEBT -0.07%

27 PREFERRED STOCK 0.00%

28 CUSTOMER DEPOSITS -0.14%

29 TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.00%

30 SUBTOTAL -2.15%

31 TOTAL 3.17%

32 DIVIDED BY RECONCILED COMMON EQUITY RATIO 36.21%

33 JURISDICTIONAL RETURN ON COMMON EQUITY 8.75%



