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March 15, 2019

Mr. Andrew L. Maurey, Director
Division of Accounting and Finance
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL. 32399

Re: 2019 Forecasted Earnings Surveillance Report

Dear Mr. Maurey:

On February 28, 2019 you granted Florida City Gas (“FCG”) request for an extension of time to March
15,2019 to file its 2019 forecasted earnings surveillance report (“FESR”). Consistent with that extension,
I am enclosing FCG’s 2019 FESR. Please note that the forecast results contained in the FESR reflect the
Company’s 2019 planning assumptions.

Sincerely.

Scott Bores

Senior Director-Financial Planning & Analysis

Enclosures

Cc: J. R. Kelly, Office of Public Counsel

Florida City Gas

700 Universe Boulevard, Juno Beach, FL 33408-0420
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FLORIDA CITY GAS
EARNED RETURN ON COMMON EQUITY
FPSC ADJUSTED BASIS
Estimated 2019

A. INCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN
LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR:
LONG TERM DEBT
SHORT TERM DEBT
PREFERRED STOCK
CUSTOMER DEPOSITS
TAX CREDITS-WEIGHTED COST(MIDPOINT)
SUBTOTAL
TOTAL
DIVIDED BY RECONCILED COMMON EQUITY RATIO
JURISDICTIONAL RETURN ON COMMON EQUITY

B. EXCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS

NET OPERATING INCOME EXCLUDING FLEX RATE REVENUES

RATE BASE EXCLUDING FLEX RATE REVENUES

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN
LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR:
LONG TERM DEBT
SHORT TERM DEBT
PREFERRED STOCK
CUSTOMER DEPOSITS
TAX CREDITS-WEIGHTED COST(MIDPOINT)
SUBTOTAL
TOTAL
DIVIDED BY RECONCILED COMMON EQUITY RATIO
JURISDICTIONAL RETURN ON COMMON EQUITY

SCHEDULE 5

5.86%

-1.73%
-0.14%
0.00%
-0.03%
0.00%
-1.90%
3.96%
40.92%
%

o
(=2}
(=]

:

22,199,627

355,443,655
6.25%
-1.72%
-0.14%

0.00%
-0.03%

40.70%
10.71%




