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SCHEDULE1
FLORIDA CITY GAS

YEAR END RATE BASE
March 2020
M @ ® @ ®
ACTUAL FPSC FPSC PRO FORMA PRO FORMA
PER BOOKS ADJUSTMENTS ADJUSTED ADJUSTMENTS ADJUSTED
AVERAGE RATE Of i= $ RIS WAL
NET OPERATING INCOME (@ $ 11,068,745 $ 783914 § 11,852659 $ 512501 $ 12,365,160
AVERAGE RATE BASE {(a) $ 369,152,248 $ (30,754,717) $ 338397531 § (10,888575) $ 327,508,956
AVERAGE RATE OF RETURN (a) 3.00% 3.50% 3.78%
11, YEAR END RATE BASE (JURISDICTIONAL) $ 375819318 $ (56,062,196) $ 319757122 % (10,527,627) $ 300,229,495

111. REQUIRED RATES OF RETURN AVERAGE CAPITAL
STRUCTURE (FPSC ADJUSTED BASIS)

LOW 507% A. INCLUDINGAGL ACQ ADJ. & REGULATORY ASSETS 442%
MIDPOINT 540%

B. EXCLUDING AGL ACQ. ADJ. & REGULATORY ASSETS 527%
HIGH 5.72%

| am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes afase statement in writing with theintent to mislead a public servant in theperformance of his offidd duty shdl beguilty of a
misdemeanor of thesecond degree punishebleas provided ins. 775,082, s. 775.083, or s.775.084.

Keth Ferguson, Vice President Acoounting and Controller @?)\iz %\ i 5/15/2020
(Nameand Titleof Chief Finanai Officer) % (Sgrature) (Dae)
FoR Ke/TH FERGYSo
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SCHEDULE 2, PAGE10F 2

FLORIDACITY GAS
AVERAGE RATE OF RETURN
RATE BASE
March 2020
V)] @ & @ ® @ ® (€]
PROPERTY
ACCUM.DEPR. & NET PLANT IN HELD FOR NET UTILITY TOTAL RATE
PLANT IN SERVICE AMORT. SERVICE FUTURE USE CWIP PLANT WORKING CAPITAL BASE
PER BOOKS (1) $ 459,028344 $ 185,119904 $ 269906441 § - $ 44750745 $ 314,657,186 § 54405062 $ 369,152,248
FPSC ADJUSTMENTS
REMOVE SAFE CLAUSE PLANT (6061,142) (53636) (6,007,506 (1,349,220} (7,386,726) (7.356,726)
REMOVE AEP (12488 423) (12488423)
INTERCOMPANY AR/AP 1958484 1958484
CLAUSE UNDERRECOVERIES (2,077,789) (2077,789)
REMOVE LEASES {132,604) (8143) (51,181) (51,181) 51,179 2
TEMPORARY CASH INVESTMENTS (10,790,262) (10,780,262)
TOTAL FPSC ADJUSTMENTS (2) $ (6,193,745) $ (135,059 $ (8058,687) $ -8 (1349220) § (1407.907) $ (B346811) §_ (0,754717)
FPEC ADJUSTED $  4mEwso S 1MO9MBE § 2638754 3 - §_ 4nms s wmezm § 3821 $ 308397581
ADJUSTED FOR FLEX RATE REVENUES $ 452832500 § 188984845 § 283847,754 $ - § 4340155 § 307249278 $ 31,148251 $ 338,397,531
PRO FORMA ADSUSTMENTS
TOTAL PRO FORMA ADJUSTMENTS $ (21,858,835) $ (16,768.260) $ {10,888 575) $ - $ - 38 (10.888575) $ - $ (10,888,575)
PRO FORMA ADJUSTED $ 431175784 $ 178216585 $ 252956179 § - $ 4340155 § 206300704 $ 31,148251 § 327508956

(1) Recoverable AGL Acquisition Adjustment and related Accumulated Amortization areincluded in "Per Books' amounts.

(2) In order tobe consistent with the"Per Book" capital structure reflected on Schedule 4, certain capital structure balances are no longer presented as part of "Per Book! Rate Baseon this
schedule. Theefore, no further capital structure adj ustment is needed.




SCHEDULE 2, PAGE2OF 2

FLORIDA CITY GAS
AVERAGE RATE OF RETURN
INCOME STATEMENT
March 220
U] @ @ @ (] ® (U] ® © 10 an
. TAXESOTHER DEFERRED
Line OPERATING THAN INCOME INCOMETAXES ~ INCOMETAXES  INV.TAXCREDIT  GAINLOSSON  TOTAL OPERATING NET OPERATING
No. REVENUES  O&M GASEXPENSE  O8M OTHER DEPR. & AMORT. TAXES CURRENT NET) (NET) DISPOSITION EXPENSES INCOME
1 PER BOOKS $ 94880184 § 20,008,452 B|MEHS $ 1517812 $ 8537815 $ “@31208 $ 511482 § - § - 8 38114 § 11,088,746
2 END OF YEAR CUSTOMER REFUND ACCRUAL $ A -
3 ADJUSTED BOOKS $ 4880184 $ 0008452 $ 30,148908 $ BI/I2 § 8537615 $ “231208) $ 5171482 § - $ - $ 83511438 $ 11,088,745
4
5  EPSCADMSTMENTS
6  FUEL REVENUESICOSTS (20,534,856) (20,504,648) (102523) - (20,607,171) 72315
7 FRANCHI SE/GROSSRECEI PTS TAXES (5,024,252) (5,054,295) . (5,054,295) 30,043
8  ECPREVENUECOSTS (5,848,774) (5,783,822) (64,714) (59) (5.848.506) (178)
9  AEPREVENUECOSTS 387,832 (1,397,199) 443 844 (953,354) 1,341,186
10 SAFE REVENUECOSTS (683,030) (6922 (154,866) (58444) (115,074) (335,305) (347,725
11 ASSOCIATIONDUES (150,799) 37,496 (113,303 113,303
12  INTEREST SYNCHRONIZATION - - - - - 425,000 - : - 425,030 (425036)
13 TOTAL FPSCADJUSTMENTS (31,703,080) (20,504,648) (5941542 (1,552,085) (5,279977) 791,237 - s - (32486,994) 783914
14
._w FPSC ADJUSTED $ 83177103 $ (405,196) § 3320545¢ $ 136280657 § 3257638 § (340971) § STIAR § - $ - § 51304444 § 11,852,658
1
17  FLEX RATE REVENUES
18  AbwSTEDFOR
19 FLEXRATE REVENUES $ SBIT7I0 § 498,196) § 3644 $ 138280657 $ 3257638 $ (34%97) § Einse § - $ - § 5134444 § 11,852,658
2
21 PROFORMA ADJUSTMENTS
22
Z3  TOTAL PRO FORMA ADJUSTMENTS - - - (721,895 - 200303 - . s (51250 512501
24
25  PROFORMA ADJUSTED $ 8177108 $ (496,199 $ VA5 $ 12904183 $ 348702 $ 32057 $ ST $ -8 -8 50811913 § 12,386,160




Line
No_
1 PERBOOKS(Y)
2 .
3 EPSCADJUSTUENTS
4 REMOVE SAFE CLAUSE FLANT
5 REMOVE AEP
6 INTERCOMPANY AR/AP
7 CLAUSE UNDERRECOVERIES
8 REMOVE LEASES
9 TEMPORARY CASH INVESTMENTS

10 TOTAL FPSC ADJUSTMENTS(2)
1
T4 FPSC ADIUSTED

SCHEDULE 3

16 TOTAL PRO FORMA ADJUSTMENTS
17
18 PrRO FORMA ADJUSTED

FLORIDA CITY GAS
YEAR END RATE BASE
RATEBASE
March 2000
v} @ &) @ ® @ ® @
PROPERTY
ACCUM.DEPR. & NET PLANT IN HELD FOR NET UTILITY WORKING
PLANT IN SERVICE AMORT. SERVICE FUTURE USE CWIP PLANT CAPITAL TOTAL RATE BASE
$ 488223101 $ 19335256 § 204870514 $ -3 BAZBIGT $ 30283772 $ 45525547 $ 375819318
(12,886,739) (154,173) (12,732,567) {828,170) (13,560,737) (13,560,737)
- - {10,774,528) (10,774,528)
1.274,623 1,274,623
- (2682,145) (2,682,145)
(4S,164) (41,723) (7,441) (7,441} 7,441 -
{30,319,410) {30,319,410)
(12,835,909 (195,886) {12,740,007) (828,170) (13.568,177) (42,494,019) {56,062,196)
$ 475287197 § 193156630 $ 2210557 $ o A0 $ 36725504 § 303158 $ 38751122
$ (21,656,8%) $ (11,12208) $ (10527.627) $ -8 -8 (10527,627) $ -8 (10,527,627
$ 45603 § 18207742 $ 21502990 $ -3 34585027 $ 306,197.967 $ 3031528 $ 08229485

(1) Recoverabie AGL Acquisition Adjustrment and refated Accumulated Amortization areincltded in *Per Books' amounts.
(2) In order to be consistent with the "Per Book” capital structure reflected on Schedule 4, certain capital structure balances are no longer presented aspart of *Per Book" Rate Base on this sthedule.

Therefore, no further capital structure adjustment isneeded.
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SCHEDULE 4

FLORIDA CITY GAS
CAPITAL STRUCTURE
FPEC ADJUSTED BASIS
March 2020
ADJUSTMENTS — LOWPOINY MiD POINT _HIGH POINT
COMPANY  ADJUSTMENTSTO COSTRATE WEIGHTED COSTRATE WEIGHTED COSTRATE WEIGHTED
AVERAGE PER BOOKS RATIO INVESTOR CAPTAL ADJUSTED SPECIFIC PRORATA ADJUSTED RATIO (%) ™) COST (%) (%) COST (%) %) COST %)
DIVISIONAL CAPITAL $ 121,199,176 V% $ -8 121,199,176 $ (10097315 § 111,101,862 R.8% 919% 302% 10.19% 3.35% 1.1%% 367%
LONG TERM DEBT 163,808,347 44.38% 163,838,347 $ (13649658 150,183,689 4.38% 425% 189% 425% 1.89% 425% 1.89%
SHORT TERM DEBT 27,691,383 7.50% 2769133 $ (2307013 25,334,320 7.50% 183% 0.14% 183% 0.14% 1.83% 0.14%
PREFERRED STOCK 0.00% 0.00% 000% 000% 000% 0.00% 000% 0.00%
CUSTOMER DEPOSTS 3,028,880 082% 3,028,880 $ (252,341) 2,776,539 0.82% 278% 002% 277% 0.02% 277% 0.02%
TAX CREDITS- ZERO COST 000% 0.00% 000% 000% 000% 0.00% 000% 0.00%
TAX CREDITS~ WEIGHTED COST - 0.00% 0.00% 000% 0.00% 0.00% 0.00% 000% 0.00%
ACC DEFINC TAXES-ZERO COST 53304511 H447% 53304511 8 (4448300 4894612 14.46% 000% 000% 000% 0.00% 0.00% 0.00%
TOTAL $ 38018048 10000% § $ 360,15248 $ (A1) $ 358397531 100.00% 80m% sa0% 872%
ADJUSTMENTS __LOWPOINT _ _ MIDPOINT  HIGHPOINT

0.83%

0.74%

0.00%

0.02%

0.00%

0.00%

0.00%

393%

347%

0.00%

277%

000%

0.00%

0.00%

. LOWPOINT ____ MIDPOINT _ _ HIGHFOINT

COSTRATE WEIGHTED COSTRATE WEIGHTED COSTRATE WEIGHTED

COMPANY ADJUSTMENTSTO
YEAR END __PERBOOKS _ RATIO _INVESTORCAPMTAL __ ADJUSTED _ SPECIFIC  __ PROPATA  _ ADJWSTED  RATIOMN) (%)  COST(%) (%)  COST(W) (%) _ COST(%)
DIVISONAL CAPITAL $ 155,124,306 A23%% $ $ 156,124,306 $ (3737093 $ 135,387,213
LONG TERM DEBT (1) 79,204,397 21.10% 79,254,397 $ (11.828,604) 67.465,753
SHORT TERM DEBT 79,988,608 21.28% 72,988,608 $ (11,932,162 68,056,446
FREFERRED STOCK 0.00%
CUSTOMER DEPOSTS 2,939,535 0.78% 2,939,536 $ {438.500) 2,501,035
TAX CREDITS- ZERC COST 0.00%
TAX CREDITS - WHGHTED COST 0.00%
ACC DEFINC TAXES ZERQ COST 54472472 14.50% 54472472 - 8 12583 46, 46,635
TOTAL $  gmseys 1000k § s meimse - (o9 $ 319757122
ADJUSTMENTS
AVERAGE EXCLUDING AGL ACQ COMPANY ADUSTMENTSTO
%E‘FE‘E} . SECIFIC = PRORATA _ __ ADJUSTED E%EIFIE]FFE
DIVISONAL CAPITAL $ 124,199,176 R83% $ $ 121,199176 $ (13672225 $ 107,526,951
LONG TERM DEBT 163838,347 44.38% 163,838,347 $ (18482,2617) 145,356,086
SHORT TERM DEBT 27,691,333 750% 27,601,333 $ (3123801 24 567,532
PREFERRED STOCK 0.00%
CUSTOMER DEPOSTS 3,028,880 0.82% 3,028,880 $ (341682 2,687,199
TAX CREDITS- ZERO COST 0.00%
TAX CREDITS - WEIGHTED COST 0.00%
ACC DEFING TAXES-ZERO COST 53394511 14.46% 3 5339451 -8 (6023323 47.371,188
TOTAL $  ewmas  j000% § -8 sewmom s - sa s 7 ma08

(1) Recoverable unamorti 2ed cost of early debt edingushment.

(2) On Jly 31, noammﬂ_&QQnWﬂ aﬂvégﬁwﬁgmn.ﬁu whaty-owned adsd ary of Ferida Power & Light Company (“FRL") & which time al of FCG' sautstanding funded debt from itsfarmer parert, Southern Compenty Gas,

2019 pursuant b s P

19, 2018 in Docket No. 20180166-GU with theForida Public Service Commission. Subsequernt to receiving Financing Order # PSC-2018-0550-FOF-GU, Riarida Oty G

10.19%% 11.1%% 367%
425% 1.89% 425% 1.89% 425% 1.89%
183% 0.14% 183% 0.14% 1.83% 0.14%
0.00% 000% 0.00% 0.00% 0.00% 0.00%
278% 0.02% 277% 0.02% 27M% 0.02%
000% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% Q00% 0.00% 0.0 0.00%
000% 000% 0.00% 0.00% 0.00% 0.00%
S07% Sam% 5I2%

ingui shed. FOG' s apli cation for authori debt

Long-term Debt pr ISB?W@ER.OG
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FLORIDA CITY GAS
EARNED RETURN ON COMMON EQUITY
FPSC ADJUSTED BASIS
March 2020

A. INCLUDING AGL ACQUISITION ADJUSTMENT & REQULATORY ASSETS

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN
LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATESFOR:
LONG TERM DEBT
SHORT TERM DEBT
PREFERRED STOCK
CUSTOMER DEPOSITS
TAX CREDITS-WEIGHTED COST(MIDPOINT)
SUBTOTAL
TOTAL
DIVIDED BY RECONCILED COMMON EQUITY RATIO
JURISDICTIONAL RETURN ON COMMON EQUITY

B. EXCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS

NET OPERATING INCOME EXCLUDING FLEX RATE REVENUES $
RATE BASE EXCLUDING FLEX RATE REVENUES $

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN
LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATESFOR:
LONG TERM DEBT
SHORT TERM DEBT
PREFERRED STOCK
CUSTOMER DEPOSITS
TAX CREDITS-WEIGHTED COST(MIDPOINT)
SUBTOTAL
TOTAL
DIVIDED BY RECONCILED COMMON EQUITY RATIO
JURISDICTIONAL RETURN ON COMMON EQUITY

SCHEDULE 5

3.50%

-1.85%
-0.14%
0.00%
-0.02%
0.00%
-2.05%
1.45%
32.8%%
4.42%

12,365,160
327,508,956
3.78%

-1.89%
-0.14%
0.00%
-0.02%
0.00%
-2.05%
1.73%
32.83%
5.27%




