FLORIDA CITY GAS

NATURAL GAS

RATE OF RETURN REPORT SUMMARY
For the 12 Months Ending June 30, 2024

|. AVERAGE RATE OF RETURN
(JURISDICTIONAL)

NET OPERATING INCOME

AVERAGE RATE BASE

AVERAGE RATE OF RETURN

Ill. REQUIRED RATES OF RETURN
AVERAGE CAPITAL STRUCTURE
(FPSC ADJUSTED BASIS)
LOowW
MIDPOINT

HIGH

$

$

(1)
ACTUAL
PER BOOKS

37,333,521

772,722,706

4.83%

7.22%

7.74%

8.26%

(2)

FPSC
ADJUSTMENTS
$ 1,698,788

S (284,574,763)

SCHEDULE 1

(3) (4) (5)
FPSC PRO FORMA PRO FORMA
ADJUSTED ADJUSTMENTS ADJUSTED
$ 39,032,309 $ - $ 39,032,309
$ 488,147,944 $ - $ 488,147,944
8.00% 8.00%
IV. EARNED RETURN ON EQUITY
(FPSC ADJUSTED BASIS)
A RETURN ON EQUITY 10.00%

I am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with the
intent to mislead a public servant in the performance of his official
duty shall be guilty of a misdemeanor of the second degree punishable

as provided in s. 775.082, s. 775.083. or s. 775.084.

Michelle D. Napier

Director, Regulatory Affairs Distribution

Wichelle D Mapien

Signature

9/13/2024

Date




FLORIDA CITY GAS

NATURAL GAS

AVERAGE RATE OF RETURN

For the 12 Months Ending June 30, 2024
RATE BASE

PER BOOKS
FPSC ADJUSTMENTS:

1) ELIMINATIONS OF 1/2 OF D & O PREPAID
2) REMOVE SAFE CLAUSE PLANT

3) INTERCOMPANY ACCOUNTS RECEIVABLE
4) REMOVE LEASES

5) ELIMINATE UNDER-RECOVERIES

6) ACCUM. DEFERRED RETIREMENT BENEFITS
7) REMOVE UNRECOVERED AEP

8) REMOVE DEFERRED RATE CASE EXPENSE
9) OTHER RATE CASE ADJUSTMENTS (1)
10)TEMPORARY CASH INVESTMENTS
11)REMOVE CWIP WITH AFUDC
12)REMOVE GOODWILL

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

ADJUSTED
PROFORMA ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

1) RSAM

SCHEDULE 2

PAGE 1 OF 2

(1) (2) (3) (5) (6) (7) (8)

ACCUMULATED CONSTRUCTION NET

PLANT IN DEPRECIATION & PLANT IN WORK IN UTILITY WORKING TOTAL
SERVICE AMORTIZATION SERVICE PROGRESS PLANT CAPITAL RATE BASE
938,294,764  $  (215,954,733) 722,340,030 $ 22,909,137 745249167 S 27,473539 S 772,722,706
$ (9,997) $ (9,997)
(12,279,309) 26,268 (12,253,041) (2,701,227) (14,954,267) (14,954,267)
- - (92,349) (92,349)
(12,848,159) 1,314,283 (11,533,875) (11,533,875) (11,533,875)
(289,316) (289,316)
(17,692) (17,692)
- - (1,053,089) (1,053,089)
- - (1,467,959) (1,467,959)
494,678 494,678 494,678 494,678
- - (7,333,951) (7,333,951)
- (144,807) (144,807) (144,807)
(248,172,138) (248,172,138) (248,172,138) (248,172,138)
(273,299,605)  $ 1,835,230 (271,464,376) S (2,846,034) (274,310,409) $ (10,264,353) $  (284,574,763)
664,995,158  $  (214,119,504) 450,875,655 $ 20,063,104 470,938,758  $ 17,209,185  $ 488,147,944
- - s -
664,995,158  $  (214,119,504) 450,875,655 $ 20,063,104 470,938,758  $ 17,209,185 S 488,147,944
- - S -

- - - s - -3 - s -
664,995,158  $  (214,119,504) 450,875,655 $ 20,063,104 470,938,758  $ 17,209,185  $ 488,147,944




FLORIDA CITY GAS

NATURAL GAS

AVERAGE RATE OF RETURN

For the 12 Months Ending June 30, 2024
INCOME STATEMENT

PER BOOKS

FPSC ADJUSTMENTS:
1) INTEREST SYNC

2) ELIMINATE FUEL & SWING REVENUES AND EXP.

3) ELIMINATE CONSERVATION

4) ELIMINATE SAFE REVENUES AND COSTS

5) ELIMINATE AEP REVENUES AND EXPENSES
6) ELIMINATE REVENUE RELATED TAXES

7) 5% OF ECONOMIC DEVELOPMENT

8) INDUSTRY ASSOCIATION DUES

9) EXECUTIVE INCENTIVE COMPENSATION
10)OTHER RATE CASE ADJUSTMENTS (1)
11)REMOVE 1/2 D & O INSURANCE

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

ADJUSTED

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

(1) RSAM

SCHEDULE 2

PAGE 2 OF 2
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
GAIN/LOSS TOTAL NET
OPERATING 0 & M GAS o&M DEPREC. & TAXES OTHER  INCOME TAXES D.IT. IT.C. ON OPERATING OPERATING
REVENUES EXPENSE OTHER AMORTIZATION ~ THAN INCOME CURRENT (NET) (NET) DISPOSITION EXPENSES INCOME

$ 131,425,766 S 23,297,831 $ 46,182,120 $ 7,186,108  $ 12,527,032 S 4,899,153 $ 94,092,245 $ 37,333,521
2,251,073 2,251,073 (2,251,073)
(24,090,753) (23,297,831) (107,174) (58,719) (158,921) (23,622,644) (468,109)
(7,158,322) (7,131,051) (53,176) 6,566 (7,177,661) 19,340
(2,169,869) (10,254) (156,895) (298,971) (431,815) (897,936) (1,271,934)
(705,313) (2,786) (486,893) (3,530) (53,758) (546,967) (158,346)
(6,893,027) (25,874) (6,893,027) 6,558 (6,912,343) 19,316
(861) 218 (643) 643
(265,017) 67,169 (197,849) 197,849
(7,495,177) 1,899,653 (5,595,524) 5,595,524
(20,866) 5,289 (15,578) 15,578
$ (41,017,284) S (23,297,831) S  (7,563,883) $ (8,138,966) S (7,307,423) $ 3,592,031 - s - $ - S (42,716,072) $ 1,698,788
$ 90,408,482 S (0) $ 38618,237 $  (952,857) $ 5,219,609 S 8,491,184 - $ - $ - $ 51,376,173 $ 39,032,309

S - S - S -
$ 90,408,482 S (0) $ 38,618,237 $  (952,857) $ 5,219,609 S 8,491,184 - $ - $ - $ 51,376,173 $ 39,032,309

$ - $ - $ -

$ - $ - $ - $ - $ - $ - - $ - $ - $ - $ -
$ 90,408,482  $ (0) $ 38618,237 $  (952,857) $ 5,219,609 $ 8,491,184 - $ - $ - $ 51,376,173 $ 39,032,309




FLORIDA CITY GAS
NATURAL GAS
CAPITAL STRUCTURE

For the 12 Months Ending June 30, 2024

FPSC ADJUSTED BASIS

AVERAGE

COMMON EQUITY

LONG TERM DEBT

SHORT TERM DEBT

CUSTOMER DEPOSITS

DEFFERED INCOME TAXES

FAS 109 DEFERRED INCOME TAX

TOTAL AVERAGE

SCHEDULE 4

LOW POINT MIDPOINT HIGH POINT
ADJUSTMENTS COST  WEIGHTED COST  WEIGHTED cosT WEIGHTED

ADJUSTED RATIO RATE cosT RATE cosT RATE cosT

PER BOOKS NON-UTILITY BOOKS SPECIFIC BALANCE (%) (%) (%) (%) (%) (%) (%)
395,514,321 $ 395,514,321 $ 253,642,058 51.96% 8.50% 4.42% 9.50% 4.94% 10.50% 5.46%
293,580,823 $ 293,580,823 $(101,171,149) $ (11,533,875) $ 180,875,798 37.05% 6.61% 2.45% 6.61% 2.45% 6.61% 2.45%
42,556,679 $ 42,556,679 $ 27,291,461 5.59% 6.00% 0.34% 6.00% 0.34% 6.00% 0.34%
5,603,811 $ 5,603,811 $ 3,593,706 0.74% 1.53% 0.01% 1.53% 0.01% 1.53% 0.01%
17,034,052 $ 17,034,052 $ 10,923,883 2.24% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
18,433,021 $ 18,433,021 $ 11,821,037 2.42% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
772,722,706 $ - $ 772,722,706 100.00% 7.22% 7.74% 8.26%

$(273,040,887) $ (11,533,875) $ 488,147,944
$




Earned Ret on Equity

FLORIDA CITY GAS SCHEDULE 5
NATURAL GAS

EARNED RETURN ON COMMON EQUITY

FPSC ADJUSTED BASIS

For the 12 Months Ending June 30, 2024

A. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
INCLUDING ACQUISITION ADJUSTMENTS

NET OPERATING INCOME INCLUDING ACQUISITION ADJUSTMENTS $39,032,309
RATE BASE INCLUDING ACQUISITION ADJUSTMENTS $488,147,944
FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 8.00%

LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:

LONG TERM DEBT - CU 2.45%
SHORT TERM DEBT 0.34%
CUSTOMER DEPOSITS 0.01%
TAX CREDITS-WEIGHTED COST (MIDPOINT) 0.00%
SUBTOTAL 2.80%
TOTAL 5.20%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 51.96%

JURISDICTIONAL RETURN ON COMMON EQUITY 10.00%




FLORIDA CITY GAS

RESERVE AMOUNT BALANCE AS OF JUNE 30, 2024

ATTACHMENT 1

RELATED
AMOUNT ORDER

Total Reserve Amount Available Under Current Settlement Agreement

Actual Amortization from 5/31/2023 - 12/31/2023 @,

January, 2023
February, 2023
March, 2023
April, 2023

May, 2023

June, 2023

July, 2023
August, 2023
September, 2023
October, 2023
November, 2023
December, 2023

Total Amortization from 5/31/2023 - 12/31/2023:

Remaining Reserve Amount - 12/31/2023

January, 2024
February, 2024
March, 2024
April, 2024

May, 2024

June, 2024

July, 2024
August, 2024
September, 2024
October, 2024
November, 2024
December, 2024
Reserve projected to be used in 2024

Remaining Reserve Amount - 12/31/2024
Reserve used in 2025

Remaining Reserve Amount - 12/31/2025
Reserve used in 2026
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25,000,000 PSC-2023-0177-FOF-GU

(6,301,154)

(385,699)
(908,029)
3,180,759

(5,458,460)

(9,872,583)

15,127,417

(3,308,549)
(2,043,338)

(5,351,887)

9,775,530

(9,775,530)

Note

(1) Reserve amortization debits/credits are recorded on a quarterly basis.
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