FLORIDA PUBLIC UTILITIES COMPANY SCHEDULE 1
NATURAL GAS
RATE OF RETURN REPORT SUMMARY
For the 12 Months Ending June 30, 2022
(1) () 3) (4) (5)
ACTUAL FPSC FPSC PRO FORMA PRO FORMA
|. AVERAGE RATE OF RETURN PER BOOKS ADJUSTMENTS ADJUSTED ADJUSTMENTS ADJUSTED
(JURISDICTIONAL)
NET OPERATING INCOME $ 16,357,893 $  (1,859,059) $ 14,498,834 $ 1,139,750 $ 15,638,584
AVERAGE RATE BASE $ 323,901,736 $  (8,307,374) $ 315,594,362 $ (20,325,539) $ 295,268,823
AVERAGE RATE OF RETURN 5.05% 4.59% 5.30%
Il. YEAR-END RATE OF RETURN
(JURISDICTIONAL)
NET OPERATING INCOME $ 16,357,893 $  (1,866,133) $ 14,491,760 $ 1,139,750 $ 15,631,510
YEAR-END RATE BASE $ 334,444,218 $  (8,352,360) $ 326,091,858 $  (19,755,664) $ 306,336,194
YEAR-END RATE OF RETURN 4.89% 4.44% 5.10%
Ill. REQUIRED RATES OF RETURN IV. EARNED RETURN ON EQUITY
AVERAGE CAPITAL STRUCTURE (FPSC ADJUSTED BASIS)
(FPSC ADJUSTED BASIS)
A. INCL ACQUISITION ADJUSTMENT 7.90%
Low 5.41%
MIDPOINT 5.84% B. EXCL ACQUISITION ADJUSTMENT 9.74%
HIGH 6.26%
I am aware that Section 837.06, Florida Statutes, provides:
Whoever knowingly makes a false statement in writing with the
intent to mislead a public servant in the performance of his official
duty shall be guilty of a misdemeanor of the second degree punishable
as provided in s. 775.082, s. 775.083. or s. 775.084.
Michelle D. Napier Wechelle D. Napien 9/15/2022

Director, Regulatory Affairs Distribution Signature Date




FLORIDA PUBLIC UTILITIES COMPANY
NATURAL GAS

AVERAGE RATE OF RETURN

For the 12 Months Ending June 30, 2022
RATE BASE

PER BOOKS
FPSC ADJUSTMENTS:

1) ELIMINATIONS TO NON-UTILITY MATERIALS
2) ELIMINATE GOODWILL

) FLEX RATE & SPECIAL CONTRACT PLANT

) ELIM. NON-UTILITY PLANT
)
)

v A W

ELIMINATE UNDER-RECOVERIES

6) OFFSET TO ACCOUNTS RECEIVABLE

7) REMOVE UNRECOVERED AEP

8) ELIMINATE DEF. ENVIRONMENTAL COSTS
TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

ADJUSTED
PROFORMA ADJUSTMENTS

ELIM. ACQUISITION ADJUSTMENT
ELIM. REG ASSET-TRNSCTN & TRNSITN CSTS
TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

SCHEDULE 2
PAGE 1 OF 2
(1) (2) (3) (4) (5) (6) (7) (8)
ACCUMULATED NET PROPERTY  CONSTRUCTION NET
PLANT IN DEPRECIATION & PLANT IN HELD FOR WORK IN UTILITY WORKING TOTAL
SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE
$ 419,051,790 $ (105424,449) S 313,627,341 $ - $ 6136366 $ 319763707 S 4138029 S 323,901,736
$ - $ - $ - $ - $ - $ -
S (2469682) S - $  (2,469,682) 3 (2,469,682) S (2,469,682)
S (6446018) $ 2,878,552 S (3,567,466) 3 (3,567,466) $  (3,567,466)
S (2,243288) (892,380) $  (3,135,668) $ (3,135,668) S (3,135,668)
S - $ - $ - S - S - $ -
$ - $ - $ - $ (952,781)  $ (952,781)
$ - $ - $ (3,792,846) §  (3,792,846)
$ - S - S 5,611,069 $ 5,611,069
§  (11,158,988) 1986172 S (9,172,816) S - 3 - 3 (9,172,816)  § 865442 S (8,307,374)
$ 407,892,802 S (103,438,277) $ 304,454,525  $ - $ 6136366 $ 310,590,891 $ 5003472 $ 315594362
$ - $ - $ -
§ 407,892,802 § (103438277) S 304454525 S - S 6136366 S 310590891 S 5003472 S 315594362
S - $ - $ )
s i S - $ -
$  (34192,493) ¢ 13,866,954 S (20,325,539 $  (20,325,539) $  (20,325,539)
s -
§  (34,192,493) S 13,866,954  $  (20,325539) S - 3 - $ (20325539 - $  (20,325,539)
$ 373700309 S  (89,571,323) $  284,128986  $ - $ 6136366 $ 290265352 $ 5003472 $ 295268823




FLORIDA PUBLIC UTILITIES COMPANY
NATURAL GAS

AVERAGE RATE OF RETURN

For the 12 Months Ending June 30, 2022
INCOME STATEMENT

PER BOOKS

FPSC ADJUSTMENTS:

1) INCOME TAX SYNC AND INTEREST ADJ.

2) ELIMINATE FUEL REVENUES AND EXPENSES
3) ELIMINATE CONSERVATION

4)NON-UTILITY DEPRECIATION EXPENSE

5) ELIMINATE AEP REVENUES AND EXPENSES
6) ELIMINATE REVENUE RELATED TAXES

7)5% OF ECONOMIC DEVELOPMENT

8) OUT OF PERIOD ADJ

9) FLEX RATE & SPECIAL CONTRACTS
10)REVERSE STATE INCOME TAX POTENTIAL REFUND

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

ADJUSTED

ELIMINATE ACQUISITION AMORTIZATION

ELIMINATE TRANSACT./TRANSIT. AMORTIZATION

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

Michelle D. Napier
Director, Regulatory Affairs Distribution

SCHEDULE 2
PAGE 2 OF 2
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
GAIN/LOSS TOTAL NET
OPERATING 0 & MGAS o&M DEPREC. & TAXESOTHER  INCOME TAXES D.LT. IT.C. ON OPERATING OPERATING
REVENUES EXPENSE OTHER AMORTIZATION ~ THAN INCOME CURRENT (NET) (NET) DISPOSITION EXPENSES INCOME

$ 109,859,767  $ 42,117,474 25,211,327 $ 12,546,848  $ 9,666,288 S 3,959,936 $ 93,501,874 $ 16,357,893
(90,774) (90,774) 90,774
(39,071,165) (38,886,321) (183,756) (259) (39,070,336) (829)
(3,244,198) (3,231,137) (16,237) 756 (3,246,618) 2,420
(163,271) 38,847 (124,424) 124,424
(312,553) (310,990) (1,564) 0 (312,554) 1

(3,957,711) (3,957,711) - (3,957,711) -
(677) 161 (516) 516
(46,427) 11,046 (35,381) 35,381
(2,773,095) (128,604) 90,342 (63,775) (635,525) (737,562) (2,035,533)
(100,007) (23,795) (23,795) (76,212)
$ (49,458,729) $  (42,117,458) (175,709) $  (383,919) S (4,223,043) S  (699,542) - s - $ - S (47,599,670) S (1,859,059)
$ 60,401,038 S 16 25,035,619 $ 12,162,930  $ 5443245  $ 3,260,394 - s - $ - $ 45,902,203 $ 14,498,834

$ - $ - $ -
$ 60,401,038 S 16 25,035,619 $ 12,162,930  $ 5443245  $ 3,260,394 - s - $ - $ 45,902,203 $ 14,498,834
$  (1,491,132) $ 351,382 $  (1,139,750) $ 1,139,750

S - $ -

$ - $ - $ -

$ - $ - $ -
$ - $ - - S (1,491,132) S - S 351,382 - s - 3 - S (1,139,750) $ 1,139,750
$ 60,401,038  $ 16 25,035,619 $ 10,671,798  $ 5443245 S 3,611,777 - s - $ - $ 44,762,454 $ 15,638,584




FLORIDA PUBLIC UTILITIES COMPANY
NATURAL GAS

YEAR END RATE OF RETURN

For the 12 Months Ending June 30, 2022
RATE BASE

PER BOOKS

FPSC ADJUSTMENTS:

1) ELIMINATIONS TO NON-UTILITY MATERIALS
2) ELIMINATE GOODWILL

3) FLEX RATE & SPECIAL CONTRACT PLANT

4) ELIM. NON-UTILITY PLANT

5) ELIMINATE UNDER-RECOVERIES

6) OFFSET TO ACCOUNTS RECEIVABLE

7) REMOVE UNRECOVERED AEP

8) ELIMINATE DEF. ENVIRONMENTAL COSTS
TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

ADJUSTED
PROFORMA ADJUSTMENTS

ELIM. ACQUISITION ADJUSTMENT
ELIM. REG ASSET-TRNSCTN & TRNSITN CSTS
TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

SCHEDULE 3
PAGE 1 OF 2
(1) (2) (3) (4) (5) (6) (7) (8)
ACCUMULATED NET PROPERTY CONSTRUCTION NET
PLANT IN DEPRECIATION & PLANT IN HELD FOR WORK IN uTILITY WORKING TOTAL
SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE
$ 440,450,901 $  (109,540,751) $ 330,910,150 - $ 2,799,515 $ 333,709,665 $ 734,552 $ 334,444,218
$ - $ - $ - $ - $ - $ -
$ (2,469,682) S - $ (2,469,682) $ (2,469,682) $ - $ (2,469,682)
$ (6,446,018) $ 2,973,233 $ (3,472,785) $ (3,472,785) $ - $ (3,472,785)
$ (2,243,641) S (821,194) $ (3,064,835) $ (3,064,835) $ - $ (3,064,835)
$ - $ - $ - $ - $ -
S - S - S - S - S (796,824) S (796,824)
S - $ - S - S - $  (4,159,303) $ (4,159,303)
$ - $ 5,611,069 $ 5,611,069
S (11,159,341) $ 2,152,039 $ (9,007,302) - $ - $ (9,007,302) $ 654,942 $ (8,352,360)
$ 429,291,560 $  (107,388,712) $ 321,902,848 - S 2,799,515 $ 324,702,363 $ 1,389,495 S 326,091,858
5 - $ - $ _
$ 429,291,560 $  (107,388,712) $ 321,902,848 - S 2,799,515 $ 324,702,363 $ 1,389,495 S 326,091,858
$ (34,192,493) S 14,436,829 $ (19,755,664) $ (19,755,664) S (19,755,664)
$ -
$ (34,192,493) S 14,436,829 $ (19,755,664) - S - $ (19,755,664) S - S (19,755,664)
$ 395,099,067 $ (92,951,883) $ 302,147,184 - $ 2,799,515 $ 304,946,699 $ 1,389,495 $ 306,336,194




FLORIDA PUBLIC UTILITIES COMPANY
NATURAL GAS

YEAR END RATE OF RETURN

For the 12 Months Ending June 30, 2022
INCOME STATEMENT

PER BOOKS

FPSC ADJUSTMENTS:

1) INCOME TAX SYNC AND INTEREST ADJ.

2) ELIMINATE FUEL REVENUES AND EXPENSES
3) ELIMINATE CONSERVATION

4)NON-UTILITY DEPRECIATION EXPENSE

5) ELIMINATE AEP REVENUES AND EXPENSES
6) ELIMINATE REVENUE RELATED TAXES

7)5% OF ECONOMIC DEVELOPMENT

8) OUT OF PERIOD AD)J

9) FLEX RATE & SPECIAL CONTRACTS
10)REVERSE STATE INCOME TAX POTENTIAL REFUND

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

ADJUSTED

ELIMINATE ACQUISITION AMORTIZATION

ELIMINATE TRANSACT./TRANSIT. AMORTIZATION

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

Michelle D. Napier
Director, Regulatory Affairs Distribution

SCHEDULE 3
PAGE 2 OF 2
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12)
GAIN/LOSS TOTAL NET
OPERATING 0 & M GAS o&Mm DEPREC. & TAXES OTHER INCOME TAXES D.LT. I.T.C. ON OPERATING OPERATING
REVENUES EXPENSE OTHER AMORTIZATION THAN INCOME CURRENT (NET) (NET) DISPOSITION EXPENSES INCOME

$ 109,859,767 S 42,117,474 $25,211,327 $ 12,546,848 S 9,666,288 S 3,959,936 $ 93,501,874 $ 16,357,893
(83,701) (83,701) 83,701
(39,071,165) (38,886,321) (183,755) (259) (39,070,335) (830)
(3,244,198) (3,231,137) (16,237) 756 (3,246,618) 2,420
(163,271) 38,847 (124,424) 124,424
(312,553) (310,990) (1,564) 0 (312,554) 1

(3,957,711) (3,957,711) - (3,957,711) -
(677) 161 (516) 516
- (46,427) 11,046 (35,381) 35,381
(2,773,095) (128,604) 90,342 (63,775) (635,525) (737,562) (2,035,533)
(100,007) (23,795) (23,795) (76,212)
$ (49,458,729) $  (42,117,458) $ (175,709) S (383,919) $  (4,223,042) $ (692,469) $ - $- $ - S (47,592,597) $  (1,866,133)
$ 60,401,038 $ 16 $ 25,035,619 $ 12,162,930 S 5443246 S 3,267,467 5 - $- $ - $ 45909277 $ 14,491,760

$ - $ - $ - $ - $ - $ - $ -
$ 60,401,038 $ 16 $ 25,035,619 $ 12,162,930 S 5443246 S 3,267,467 5 - $- $ - $ 45909277 $ 14,491,760
S (1,491,132) $ 351,382 $ (1,139,750)  $ 1,139,750

$ - $ -

$ - $ - $ -

$ - $ - $ -
$ - $ - $ - $ (1,491,132) $ - $ 351,382 S - $- $ - $ (1,139,750) $ 1,139,750
$ 60,401,038 S 16 $ 25,035,619 $ 10,671,798 S 5443246 S 3618850 § - $- $ - $ 44,769,528 $ 15,631,510




FLORIDA PUBLIC UTILITIES COMPANY
NATURAL GAS

CAPITAL STRUCTURE

For the 12 Months Ending June 30, 2022
FPSC ADJUSTED BASIS

AVERAGE

COMMON EQUITY

LONG TERM DEBT - CU

SHORT TERM DEBT

CUSTOMER DEPOSITS

DEFFERED INCOME TAXES

TAX CREDITS - WEIGHTED COST

TOTAL AVERAGE

YEAR-END

COMMON EQUITY

LONG TERM DEBT - CU

SHORT TERM DEBT

CUSTOMER DEPOSITS

DEFFERED INCOME TAXES

TAX CREDITS - WEIGHTED COST

Michelle D. Napier
Director, Regulatory Affairs Distribution

SCHEDULE 4

LOW POINT MIDPOINT HIGH POINT
ADJUSTMENTS COST WEIGHTED COST  WEIGHTED COST WEIGHTED
ADJUSTED RATIO RATE COST RATE COST RATE COST
PER BOOKS NON-UTILITY BOOKS PRO-RATA SPECIFIC BALANCE (%) (%) (%) (%) (%) (%) (%)
138,276,989 $ 138,276,989 $ (3,001,358) $(2,469,682) $ 132,805,949 42.08% 9.85% 4.14% 10.85% 4.57% 11.85% 4.99%
97,951,990 S 97,951,990 $ (2,126,088) $ 95,825,902 30.36% 3.53% 1.07% 3.53% 1.07% 3.53% 1.07%
32,722,185 S 32,722,185 $ (710,248) $ 32,011,937 10.14% 1.26% 0.13% 1.26% 0.13% 1.26% 0.13%
8,927,145 S 8,927,145 $ 8,927,145 2.83% 2.37% 0.07% 2.37% 0.07% 2.37% 0.07%
46,023,427 S 46,023,427 S 46,023,427 14.58% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
- S - $ - 0.00% 5.34% 0.00% 5.77% 0.00% 6.19% 0.00%
323,901,736 $ - $ 323,901,736 S (5,837,693) $(2,469,682) $ 315,594,361 100.00% 5.41% 5.84% 6.26%
LOW POINT MIDPOINT HIGH POINT
ADJUSTMENTS COST WEIGHTED COST  WEIGHTED COST WEIGHTED

ADJUSTED RATIO RATE COST RATE COST RATE COST

PER BOOKS NON-UTILITY BOOKS PRO-RATA SPECIFIC BALANCE (%) (%) (%) (%) (%) (%) (%)
146,262,842 $ 146,262,842 S (3,096,540) $(2,469,682) $ 140,696,620 43.15% 9.85% 4.25% 10.85% 4.68% 11.85% 5.11%
107,118,585 $ 107,118,585 S (2,267,814) $ 104,850,771 32.15% 3.25% 1.04% 3.25% 1.04% 3.25% 1.04%
24,482,661 S 24,482,661 S (518,324) S 23,964,337 7.35% 1.69% 0.12% 1.69% 0.12% 1.69% 0.12%
9,155,069 S 9,155,069 $ 9,155,069 2.81% 2.31% 0.06% 2.31% 0.06% 2.31% 0.06%
47,425,061 S 47,425,061 $ 47,425,061 14.54% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
- S - $ - 0.00% 5.41% 0.00% 5.84% 0.00% 6.27% 0.00%
334,444,218 $ - S 334,444,218 S (5,882,678) $(2,469,682) $ 326,091,858 100.00% 5.47% 5.90% 6.33%
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