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ANNUAL REPORT OF NATURAL GAS UTILITIES

IDENTIFICATION

1 Exact Legal Name of Respondent 04 Year of Report

Indiantown Gas Company 2007

F)S Previous Name and Date of Change (if name changed during year)

D4 Address of Principal Office at End of Year (Street, City, State, Zip Code)

P O Box 8, Indiantown, FL 34958

05 Name of Contact Person 06 Titie of Contact Person

Melissa Powers Chief Financiat Officer

07 Address of Contact Person (Street, City, State, Zip Code)

P O Box 8, Indiantown, FL 34956

08 Telephone of Contact Person, Including Area Code 09 Date of Report (Mo, Da, YT}

{561)597-2268 April 30, 2008

ATTESTATION

| certify that | am the responsible accounting officer of

Indiantown Gas Company
that | have examined the following report; that to the best of my knowledge,
information, and belief, all statements of fact contained in the said report are true
and the said report is a correct statement of the business and affairs of the above-
named respondent in respect to each and every matter set forth therein during the
period from January 1, 2007 to December 31, 2007, inclusive.

| also certify that all affiliated transfer prices and affiliated cost allocations
were determined consistent with the methods reported to this Commission on the
appropriate forms included in this report.

| am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing
with the intent to misiead a public servant in the
performance of his official duty shall be guilty of a

misdemeanor of the second degree, punishable as provided in
S.775.082 and S. 775.083.

575K Q/[//,:fm% {M

Date
Melissa M. Powers Chief Financial Officer
Name Title
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rﬂame of Respondent. Indiantown Gas Company

For the Year tnded
Dec. 31, 2007

CONTROL OVER RESPONDENT

1. if any corporation, business trust, or similar organization or
mbination of such organizations jointly held control over the
respondent at end of year, state name of controliing corporation
r organization, manner in which control was held, and extent of
ntrol. If control was in a holding company organization, show
he chain of ownership or control to the main parent company or

organization, if control was held by a trustee(s), state name of
trustee(s). _

2. If the above required information is available from the SEC
10K Report Form filing, a specific reference to the report form
{i.e. year and company title) may be fisted provided the fiscal
years for both the 10-K repart and this report are compatible.

imer Powers Revokable Trust - 33 % Equity
established for estate planning purposes.

Colette Powers Granfield, Trustee

Beneficiaries:

Brian J. Powers

Kevin P. Powers
David R. Powers
Marybeth P. Batchelor

T =T ‘Wi~ TS
CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the hames of all corporations, business trusts,
nd similar organizations, controlled directly or indirectly by

respondent at any time during the year. If control ceased prior
o end of year, give particulars (details) in a footnote.

2. If control was by other means than a direct holding of voting

rights, state in a footnote the manner in which control was

held, naming any intermediaries involved.

3. if control was heid jointly with one or more other interests,
state the fact in a footnote and name the other interests.

4. If the above required information is available from the SEC
10-K Report Form filing, a specific reference to the report form
{i.e. year and company titie} may be listed in column (a) provided
the fiscal years for both the 10-K report and this report are
compatible.

DEFINITIONS

1. See the Uniform System of Accounts for a definition of

ntrot.
FDirect control is that which is exercised without
interposition of an intermediary.

3. Indirect control is that which is exercised by the interposition
of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively

control or direct action without the consent of the other, as
where the vating control is equally divided between two holders,
or each party holds a veto power over the other. Joint control
may exist by mutual agreement or understanding between two or
more parties who together have control within the meaning of the
definition of control in the Uniform System of Accounts,
regardiess of the relative voting rights of each party.

Company Controlled Kind of Business Percent Voting Footnote
Stock Owned Ref.
(@) (b) (e) {d)
FNone
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[Name of Respondent. Indiantown (3as Company For the Year Ended

Dec. 31, 2007

OFFICERS

1. Repart below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer” of a
respondent includes its president, secratary, treasurer, and vice president in charge of a principal business unit, division or
unction (such as sales, administration or finance), and any other person who performs similar policymaking functions.

2. If a change was made during the vear in the incumbent of any position, show name and total remuneration of the previous
incumbent, and date the change in incumbency was made.

Titie Name of Officer Salary for Year
(a) (b) (c)
President Brian J. Powers $108,150
"DIRECTORS
1. Report below the information called for concerning each 2. Designate members of the Executive Committee by an
director of the respondent who held office at any time during the asterisk and the Chairman of the Executive Committee by
ear. Include in column (a) abbreviated titles of the directors a double asterisk,
ho are officers of the respondent.
No. of
Directors
Meetings Fees During
Narne (and Title) of Director Principal Business Address | During Yr. Year
(a) (b) (c) (d)
Colette M. Powers P.O.Box 8 1 30
indiantown, FL. 34956
Brian J. Powers** P.O.Box 8 1 $0
Indiantown, FL. 34956
Melissa M. Powers* ) P CBox 8 ] $0
indiantown, FL. 34958
Kevin Powers PO Boxs 1 $0
Indiantown, FL. 34956
David Powers P OBox8 1 $0
Indiantown, FL 34856
MaryBeth Batchelor P CBox 8 1 $0
Indiantown, FL 34856
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Wame of Respondent. Indiantown Gas Company

For the Year £nded

Dec. 31, 2007

SECURITY HOLDERS AND VOTING POWERS

. Give the names and addresses of the 10 security holders of the

date if a meeting were in order. I any such hotder held in trust, give

in a footnote the known particulars of the trust (whether voting trust, etc.)
uration of the trust, and principal holders of beneficiary interests in the
rust. If the stock book was not closed or a list of stockholders was not

complied within one year prior to the end of the year, or if since the
previous compilation of a list of stockhelders, some other class. of

security has become vested with voting rights, then show such 10 security
holders as of the close of the year. Amrange the names of the security

holders in the order of voting power, commencing with the highest.
in column (a) the titles of officers and directors included in such {ist
security holders.

2. If any security ciher than stock carries voting rights, explain ina

respandents who, at the date of the latest closing of the stock book or
compilation of the fist of stockhoiders of the respondent, prior to the end
of the year, had the highest vating powers in the respondent, and siate
e number of votes which each would hava had the right to cast on that

vested with voting rights and give others important particulars
(details) conceming the voting rights of such security. State
whether voting rights are actual or contingent if contingent,
describe the contingency.

3. If any class or issue of security has any spacial privileges
in the election of ditactors, trustees or managars, of in the
determination of corporate action by any method, explain
briefly in a footnote.

4. Fumish particulars (details) conceming any options,
warrants, or rights outstanding at the end of the year for
others to purchase securities of the respondent or any

Show

securities or other assets owned by the respondent, including
prices, expiration dates, and other material information relating
to exercige of the options, warrants, or rights. Specify the

of 10  amount of such securities or assets so antitled to be purchased

by any officer, director, assoclated company, or any of the

sup- ten largest security holders.

lementa! statement of circumstances whereby such security became

VOTING SECURITIES
Number of votes as of (date):
Name (Titie) and Address of Security Holder Total Voted Common Stock | Preferred Stock Other
(8) {b) tc) (d) (e}

TOTAL votes of all voling securities 124 ' 124
[TOTAL number of security holders 5 5
TOTAL votes of security holders listed below 124 124

Colette Powers-Granfield, Exec. Of Trust 42 42

14555 SW Osceola St, Indiantown

Brian J. Powers, President 64 64

14600 SW Osceola 5t., Indiantown

Indiantown, FL 34956

Kevin Powers, Sharshoider 8 8

15350 SW Myrtle Dr, Indiantown

David Powers, Shareholder

1494 Locks Rd, Stuart 3] -]

Mary Beth Batchelor 6 6

15300 SW Myrtle Dr, Indiantown

IMPORTANT CHANGES DURING THE YEAR

ppEars.

jparticulars concerning the transactions.

Commission authorization, if any was required.

Give particulars (detalis) conceming the matters indicated below. Make the 3. Imporiant exiension or reduction of transmission or distribution
ements explicit and precise, and number them in accordance with the
inquires. Each inquiry should be answered. Enter "none” “hot applicable,”
r "NA" where applicable. If information which answers an inquiry is given
Isewhare in the report, make a reference to the schedule in which it

system: Staie territory added or relinquished and date operaticns
began or ceasad also the approximate number of customers added
or lost and approximate annuai revenues of each class of service.
4. State briefly the status of any materially important legal

1. Agquigition of ownership in gther companies by reorganization, merger,
or consolidation with other companies; Give name of companies invoived,

2. Purchase or sale of an operating unit or system: Give brief description
of the property, and of the transactions relating theveto, and reference to

praceedings pending at the end of the year, and the results
of any such proceadings culrminated during the year.

5. State briefiy the status of any materially important transactions of
the respondent not disclosed elsewhere in this report in which an
officer, director, security holder, voting frustee, associated
company or known associate of any of these persons was a party
or in which any such person had a material interest.

NiA
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H\Eme of Respondent: Indiantown Gas Company For the Year Ended
Dec. 31, 2007
_ COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
Line Title of Account Ref. Page No. Balance at Balance at
No. Beginning of Year| End of Year
(a} (b} () {d)
1 UTILITY PLANT
2__ [Utility Plant {101-108, 114) 20-21 1,177,175 1,196,764
3___{Construction Work in Progress (107) 20-21 5,509 9,594
4 _TOTAL Utiiity Plant (Enter Total of lines 2 and 3) 1,182,684 1,208,378
5 [(Less) Accum. Prov. for Depr. Amort. Depi. {108, 111, 115) 20-21 -612,423 863,515
6 _ |Net Utility Plant {Enter Total of line 4 less 5) 570,267 542 B64
7__ [Utility Plant Adjustments (116) 19
8 |Gas Stored (117.1, 117.2, 117.3, 117.4) -
] OTHER PROPERTY AND INVESTMENTS
10 |Nonutility Property (121) - 388,888 409,924
1" (Less} Accum. Prov. for Depr. and Amort. {122) - -234 481 -248.017
12 tnvestments in Associated Companies (123) -
13 Investment in Subsidiary Companies (123.1} -
14 |Other Investments (124) -
15 _ |Special Funds (125-128) -
16 [TOTAL Other Property and Investments (Total of lines 10 thrd 154,407 161,907
17 CURRENT AND ACCRUED ASSETS j -
18 [Cash (131) - 58,657 85,453
18 [Special Deposits {132-134) -
20 |Working Funds (135) -
21 Temporary Cash Investments {136) -
22 Notes Recsivable (141) - 45,000 45 000
23 __|Customer Accounts Receivable (142) - 38,278 40,188
24 |Other Accounts Receivable (143) - 147 499 152 651
25 |(Less) Accum. Prov. for Uncollectibie Acct.-Credit {144) -
26 [Notes Receivable from Associated Companies {145) -
27 |Accounts Receivable from Assoc. Companies (146) -
28  [Fuel Stock (151} -
289 |Fuel Stock Expense Undistributed (152) -
30__ |Residuais (Elec) and Extracted Products (Gas) (153) -
31 Plant Material and Cperating Supplies (154) - 4,297 5,408
32 |Merchandiss (155) - 45,708 80,484
33 |Other Material and Supplies {(156) -
34 IStores Expenses Undistributed (163) R
35 |Gas Stored Undgrd. & Lig. Nat. Gas Stored (164.1-164.3) -
36 |Prepayments (165) 32 1,384 1,384
37 |Advances for Gas (166-167) -
38 linterest and Dividends Receivable (171) -
39 Rents Receivable (172) -
40  {Accrued Utility Revenues {173) -
41 Miscellaneous Cument and Accrued Assets (174) - -11,672 -16.880
42 _ |TOTAL Current and Accrued Assets (Enter Total of lines 18 333,051 393,769
43 DEFERRED DEBITS
44  |Unamortized Debt Expense (181) -
45 Extraordinary Property Losses (162.1) a2
48 |Unrecovered Plant and Regulatory Study Costs {(182.2) 32
47 {Other Regulatory Assets (182.3) 33 -5218
48 Prelim. Survey and Investigation Charges (Gas) (183.1, 183.2 -
48  |Cisaring Accounts (184) -
50 _ |Temporary Facilities (185) -
51 Miscellaneous Deferred Debits (186) 34 17,958 0
52 Def. Losses from Disposition of Utility Plant, {(187) -
53 Research Devel. and Demonstration Expend. (188) -
54 Unamortized Loss on Reacquired Debt (189) -
55 jAccumulated Deferred income Taxes (190) 35
56 Unrecovered Purchased Gas Costs (191) -
57 __|TOTAL Deferred Debits (Enter Total of lines 44 through 58) 17,958 -5,217]
58 _ [TOTAL Assets and other Debits (Enter Total of lines 6, 7, 8, 1 1,075,678 1,093,323
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FName of Respondent: [ndiantown Gas Company

Tor the Year Ended

Dec. 31, 2007
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)
Ref. Balance at Balance at
Line ATitle of Account Page No.| Beginning of Year End of Year
No. {a) {b) (c) {d)
1 PROPRIETARY CAPITAL
2 |Common Stock (201, 202, 203, 205, 208, 207) - 25,008 25,009
3 |Preferred Stock jssued (204) -
4 |Other Paid-in Capital (208-211) & Accounts 212, 213, 214 -
5 |Retained Eamings (215, 215.1, 216} 15-16 376,428 352,596
6 |Unappropriated Undistributed Subsidiary Eamings (216.1) 15-16 ]
7 l{Less) Reacquired Capital Stock (217) -
8 |TOTAL Proptietary Capital (Enter Total of fines 2 through 7) 401,437 377,605
9 LONG-TERM DEBT
10 |Bonds (221) 37
11 [{Less) Reacquired Bonds (222) 37
12 Advances from Associated Companies (223) 37
13 __ |Other Long-Term Debt (224} 37 525,119 497,853
14 |Unamortized Premium on Long-Term Debt (225} 38
15 |({Less)} Unamortized Discount on Long-Term Debt-Dr. (226) 38
16 _ ITOTAL Long-Term Debt (Enter Total of lines 10 through 15) 525119 497 853
17 OTHER NONCURRENT LIABILITIES
18 |Obligations Under Capital Leases - Noncurrent (227) -
19 |Accumulated Provision for Property Insurance (228.1) -
20 |Accumulsted Provision for Injuries and Damages (228.2) -
21 Accumulated Provision for Pensions and Benefits (228.3) -
22 |Accumulated Miscellaneous Operating Provisions (228.4) -
23  iAccumulated Provision for Rate Refunds (229) -
24 |TOTAL Other Noncurrent Liabilities (Enter Total of lines 18 through 23)
25 CURRENT AND ACCRUED LIABILITIES
26 |Notes Payable (231) -
27 [Accounts Payable (232) - 100,324 152,108
28 |Notes Payable to Associated Companies (233} -
29 |Accounts Payable to Associated Companies (234) -
30  |Customer Deposits (235) - 44 211 42,443
31 |Taxes Accrued (236) 41 6,846 7,806
32 |interest Accrued (237) - -138 -375
33 |Dividends Declared (238) -
34 Matured Long-Term Debt (239) -
35 |Matured Interest (240) -
36 |Tax Collections Payable (241) -
37 |Miscellaneous Current and Accrued Liabilities (242) 43 -5,004 13,000
38 |Obligations Under Capital Leases-Current (243) -
39
40 {TOTAL Current and Accrued Liabilities (Enter Total of lines 26 through 3 148,239 214,982
41 DEFERRED CREDITS
42  |[Customer Advances for Construction (252} -
43 |Other Deferred Credits (253) 43
44 |Other Reguiatory Liabilities (254) 45 2,883 2,883
45  |Accumulated Deferred Investment Tax Credits (255) 42
456  |Deferred Gains from Disposition of Utility Plant (256) -
47  |Unamortized Gain on Reacquired Debt (257) 38
48 |Accumulated Deferred Income Taxes (281-283) 44
49 |TOTAL Deferred Credits (Enter Total of lines 42 through 48) 2,883 2,883
50
51 |TOTAL Liabilities and Other Credits (Enter Tota! of lines 8, 18, 24,
52 |40 and 48) 1,075,678 1,093,323
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!Name of Responaent: Tndiantown Gas ﬁompany

Tor the Year Endeg ’

Dec. 31, 2007

STATEMENT OF

INCOME

1. Use page 11 for important notes regarding the state
of income or any account thereof.

2. Give concige explanations on page 11 concefning significant
amounts of any refunds made or received during the year.
3. Enter on page 11 a concise explanation of only

ose changes in accounting methods made during the year,

which had an effect on net income, including the basis of
aliocations and apportionments from those used in the preceding
year. Also give the approximate dolar effect of such changes.
4. Explain in a footnote if the previous year's figures

are different from that reported in prior reports.

Ref.
Page Total Total
Line Account No. Current Year Previous Year
No. (a) {b) (c) (d)
1 UTILITY OPERATING INCOME
2|  Operating Revenues (400) 26 526,324 508,715
3| Operating Expenses
4 Operation Expenses {401) 27-29 383,550 364,228
5 Maintenance Expenses (402) 27-29 20,688 31,401
6 Depreciation Expense (403) 15-16 53,243 52,588
7 Amort. & Depl. of Utility Plant (404-405)
8 Amort. of Utility Plant Acg. Adj. (405)
9 Amort. of Property Losses, Unrecovered Plant and
Regulatory Study Costs (407.1) -
10 Amort. of Conversion Expenses (407.2) -
11 Regulatory Debits (407.3) -
12| " (Less) Regulatory Gredits (407.4) -
13 Taxes Other Than Income Taxes (408.1) 23 23,639 23,685
14 income Taxes - Federal {409.1)
15 - Other (409.1)
16 Pravision for Deferred Inc. Taxes (410.1) 24
17 {Less) Provision for Deferred Income Taxes - Cr.(411.1 24
18 Investment Tax Credit Adj. - Net {411.4) 23
19 {Less) Gains from Disp. of Utility Plant (411.6) -
20 Losses from Disp. of Utility Plant {411.7) -
21 (Less) Gains from Disposition of Alowances (411.8) -
22 Losses from Disposition of Allowances (411.9) -
23 TOTAL Utility Operating Expenses {Total of iines 4 -2 481,120 471,882
24 Net Utility Operating Income (Total of line 2 less 23)
(Carry forward to page 9, line 25) 45,204 36,832
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FName of Respondent: Indiantown Gas Company

For the Year Ended

Dec. 31, 2007
STATEMENT OF INCOME (Continued})
Ref. TOTAL
Linel Account Page No. Current Year Previous Year
No. (a) (b) (c}) (d)
25| Net Utility Operating income (Carried forward from page 8) 545,204 $36,832
26 Other Income and Deductions
27{ Other income
28 Nonutility Operating Income
29 Revenues From Merchandising, Jobbing and Contract Work (41 53 -
. {Less) Costs and Exp. of Merchandising, Job & Contract Work {416 -
31 Revenues From Nonutility Operations {(417) - 865,711 1,159,681
32 (Less) Expenses of Nonutility Operations (417.1) - -891,960 -1,197,293
33 Ncnoperating Rental Income (418) -
K] Equity in Eamings of Subsidiary Companies (418.1) 10
35 Interest and Dividend Income (418) -
36 Allowance for Other Funds Used During Construction (418.1) -
37 Miscellaneous Nonoperating Income (421) -
38 (ain on Digposition of Property (421.1} -
39 TOTAL Other Income (Enter Total of lines 29 through 38) -26,248 -37,612
40(  Other income Deductions )
41 Loss on Disposition of Property (421.2) -
42 Miscellaneous Amortization (425) 33
43 Miscellaneous Income Deductions (426.1-428.5) 33
44 TOTAL Other income Deductions (Total of lines 41 through 43}
45| Taxes Applic. to Other Incorme and Deductions
46 Taxes Other Than Income Taxes (408.2)
47| ° Income Taxes - Federal (409.2)
48 Income Taxes - Other (408.2)
49 Provision for Deferred Income Taxes (410.2} 24
50 (Less) Provision for Deferred Income Taxes - Cr. {411.2) 24
51 tnvestment Tax Credit Adj- Net (411.5) -
52 (Less) investment Tax Credits (420) -
53 TOTAL Taxes on Other Inc. and Ded. (Enter Total of 46 through 53
54 Net Other Income and Deductions (Enter Total of iines 39,44 53) -26,249 -37.612
55 interest Charges
56 interest on Long-Term Debt {427) - 43528 -35,708
57! Amortization of Debt Disc. and Expense (428) 21
58] Amortization of Loss on Reacguired Debt (428.1) -
59| (Less)Amort. of Premium on Debt - Credit (429) 21
60 ({Less) Amortization of Gain on Reacquired Debt - Credit (429.1) -
61| Interest on Debt to Assoc. Companies (430) 33
62 Other Interest Expense (431) 33
63! (Less) Allow. for Borrowed Funds Used During Const, - Cr. (432) -
64 Net Interest Charges (Total of lines 56 through 63) -43,528 -35,708
85| income Before Extraordinary [tems (Enter Total of lines 25, 54 and 64 24,572 -73,320
66 Extraordinary ltems
67| Extraordinary income (434) - 29 830
68| (Less) Extraordinary Deductions (435} -
68 Net Extracrdinary ltems (Enter Total of ling 67 less line 68)
70| Income Taxes - Federal and Other (409.3)
71 Extraordinary Items After Taxes (Enter Total of line 69 less line 70} 29,830
72!  Net income (Enter Total of lines 85 and 71) -$24,572 -$43 490
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wﬂame of Respondent. Indiantown Gas Company

For the Year Ended

Dec. 31, 2007

STATEMENT OF RETAINED EARNINGS

1. Report all changes in appropriate retained eamings,
|unappropriated retained earnings, and unappropriated un-
distributed subsidiary eamings for the year,

2. Each credit and debit during the year shouid be iden-
tified as to the retained earnings account in which recorded (Ac-

counts 433, 436-439 inclusive). Show the contra primary
account affected in column (b).
3. State the purpose and amount for each reservation or
ppropriation of retained eamnings.
4. List first Account 439, Adjustments to Retained Earnings,
reflecting adjustments to the opening balance of retained ear-

nings. Follow by credit, then debit items, in that order.

5. Show dividends for each class and series of capital
stock.

6. Show separately the state and federal income fax ef-
fect of items shown in account 439, Adjustments to Retained
Eamings.

7. Explain in a footnote the basis for determining the
amount reserved or appropriated. If such reservations &r ap-
propriation is to be recurrent, state the number and annual
amounts to be reserved or appropriated as well as the totals
eventually to be accumulated.

8. If any notes appearing in the report to stockholders are
applicable to this statement attach them at page 11.

Contra
Primary
Account
Line Item Affected Amount
No. (a) (b) (c)
UNAPPROPRIATED RETAINED EARNINGS (Account 218)

1 Balance - Beginning of Year 376,428

2 Changes (Identify by prescribed retained eamings accounts)

3 |Adjustments to Retained Eamings (Account 439):

4 Credit::Miscellaneous 2,545

5 Credit:: voided checks

8 Credit:

7 Credit:

8 Crediit:

9 TOTAL Credits to Retained Earnings (Account 439) (Enter Total of lines 4 through 8) 2,545
10 Debit: Miscellaneous -1,757
11 Debit:

12 Debit:

13 Debit:

14 Debit:

15 TOTAL Debits to Retained Earnings (Account 439) (Enter Total of lines 10 through 1 1,757
16 |Balance Transferred from Income (Account 433 less Account 418.1) -241620_
17 __|Appropriations of Retained Eamings (Account 436) :

18

19

20

21 TOTAL Appropriations of Retained Earnings (Account 436)

22 (Enter Total of lines 18 through 20)

23 _|Dividends Declared - Preferred Stock {Account 437}

24

25

26

27

28 TOTAL Dividends Declared - Preferred Stock (Account 437)

29 {Enter Total of lines 24 through 27)

30 |Dividends Deciared - Commen Stock (Account 438)

31

32

33

34

35 TOTAL Dividends Declared - Common Stock (Account 438)

36 (Enter Total of lines 31 through 34)

37 _ [Transfers from Acct. 216.1, Unappropriated Undistributed Subsidiary Earnings

38 |Balance - End of Year (Enter Total of lines 01, 09, 15, 186, 22 29 36 and 37) 352,596
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{Name of Respondent. Indiantown Gas Company

Forthe Year Ended

Dec. 31, 2007

NOTES TO THE FINANCIAL STATEMENTS ON A CONSOLIDATED BASIS

1. Use the space below for important notes regarding the
Balance Sheet, Statement of Income for the year, Statement of
Retained Earnings for the year, and Statement of Changes in
Financial Position, or any account thereof. Classify the notes

according to sach basic statement, providing a subheading for each

statement except where a note is applicable to more than one
tatement.
. Furnish particulars (details) as to any significant contingent
assets or liabilities existing at end of year, including a brief
xplanation of any action initiated by the internal Revenue Service
involving possible assessment of additional income taxes of
material amount, or of a claim for refund of income taxes of a
material amount initiated by the utility. Give also a brief explana-
ion of any dividends in arrears on cumulative preferred stock.
3. For Account 116, Utility Plant Adjustments, explain the
origin of such amount, debits and credits during the year, and

plan of disposition contemplated, giving references to Commis-
sion orders or other authorizations respecting classification of
amounts as plant adjustments and requirements as to disposition
thareof.

4. Where Accounts 189, Unamortized Loss on Reacquired
Debt, and 257, Unamortized Gain on Reacquired Debt, are not
used, give an explanation, providing the rate treatment given
these items. See General Instruction 17 of the Uniform System
of Accounts.

5. Give a concise explanation of any retained earnings restrict-
jons and state the amount of retained eamings affected by such
restrictions.

8. If the notes to financial statements relating to the respondent
company appearing in the annual report to the stockholders

are applicable and furnish the data required by instructions
above and on pages 8-10, such notes may be attached hereto.

INone
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Wame of Responaeni: Indiantown Gas 5ompany

or

Dec. 31, 2007

€ Year Enge

SUMMARY OF UTILITY PLANT AND ACCUMULATED P

ROVISIONS

FOR DEPRECIATION, AMORTIZATION AND DEPLETION

Line

=
e

ltem

(a)

Total
(b)

Gas
(c)

UTILITY PLANT

In Service

101 Piant in Service (Classified)

1,196,784

1,196,784

101.1 Property Under Capital Leases

102 Plant Purchased or Sotd

106 Completed Construction not Classified

103 Experimental Piant Unclassified

104 Leased to Others

© | |~ | o [ | o[-

105 Held for Future Use

-
o

114 _Acquisition Adjustments

—
=N

TOTAL Utility Piant (Enter Total of lines 3 through 10 )

1,196,784

12

107 Construction Work in Progress

9,594

1,196,784

9,504

13

Accum. Prov. for Depr., Amort., & Depl.

-663,515

-663,515

14

Net Utility Plant (Enter total of lines 11 plus 12
less line 13)

15

DETAIL OF ACCUMULATED PROVISIONS FOR
DEPRECIATION, AMORTIZATION AND DEPLETION

16

In Service:

17

108 Depreciation

542863.79

-663,515

542,864

-663,515

18

19

111 Amort. and Depl. of Producing Nat. Gas Land & Land Rights
111 Amort. of Underground Storage Land and Land Rights

20

118 Amort. of Other Utifity Plant

21

TOTAL in Service (Enter Total of lines 17 through 20)

-663,515

-663,515

22

Leased to Others

23

108 Depreciation

24

111 Amortization and Depletion

25

TOTAL Leased to Others (Enter Total of lines 23 and 24)

28

Held for Future Use

27

108 Depreciation

28

111 Amortization

29

TOTAL Heid for Future Use (Enter. Tot. of lines 27 and 28)

30

111 Abandonment of Leases (Natural Gas)

3

115 Amort. of Plant Acquisition Adjustment

32

TOTAL Acc. Provisions (Should agree with line 14 above)
(Enter Total of lines 21, 25, 28, 30, and 31)

-663,515

-663,515
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Analysis of Plant in Service Accounts

Annual Status Report

Company: Indiantown Gas Company
For the Year Ended: Dec. 31, 2007 Page 10f2
Acct.  Account Depr. | Beginning Ending
No. Description Rate Balance* Additions | Retirements | Reclass. Transfors Balance*
Depreciable assets, ‘This schedule should identify sach accountsubaccount for which a separate depreciation rate has bean approved by the FPSC.
DISTRIBUTION PLANT
376.01 - Mains - Plastic 33 183,879 1,671 185,551
376.06 - Mains - Steel 4.2 249,318 249,316
378 - Meas. & Reg. Station Equip 34 47,982 47 982
3B0.01 - Services - Plastic 33 87,042 7.931 52 84,621
1380.02 - Services - Steel 0 0 ]
381 - Meters 38 64,835 64,835
382 - Meter Installations 28 13,787 1,088 14,875
383 - House Regulators 3 19,104 18,104
384 - House Reg installation 4 -0 -0
[385 - Indus Meas & Reg Siation Equip 35 98,378 98,378
Fsua - Misc Intangible Property 0 "] 0
TOTAL DIST PLANT 764,323 10,690 52 0 774,961
GENERAL PLANT
§389- Land & Rights 0 12,500 12,500
1390 - Struciures & Improvements 2.5 171,885 171,895
381 - Office Furn & Equip 0 0 [}
[391.2 - Office Fumiture 5 27,774 27,774
391.4 - Computer Equip 12.9 30,468 3,7 34,258
382 - Transportation Equip 14.8 93,510 83,510
1304 - Tools, Shop & Garage Equip 5.1 5,926 5926
396 - Power Opsrated Equip B.8 35,704 35,794
397 - Communications Equip 8.3 3633 3,633
396N ~ Other Equipment 10 13,647 13,647
399 - Computer Software 20 5,535 6,776 12,311
TOTAL GEN PLANT 400,681 10,567 0 0 411,248
o ]
TOTAL GAS PLANT 1,165,004 21,257 -52 0 1,186,200
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Knnual SEEUS Report
Analysis of Plant in Service Accounts
ompany: Indiantown Gas Company
For the Year Ended: Dec. 31, 2007 Page 2of 2
Acct.  Account Depr. | Bepinning Ending
No. Dascription Rate Balance* | Additions | Retirements | Reclass. Adjustments Transfers Balance*
Wtconunued)
Caplital Recovery Schedules:
[Mains Replacement Recovery Account 3YR 12,171 -1,596 |- 10,576
Established by 1997 Depreciation Study
notincorporated in 1968 ASR
Total Account 101* 1,177,174 21,257 -1,647 ] 1] 0 1,196,784
Amortizable Assets:
114 Acquisition Adjustment
118 Other Utility Plant
Other
Total Utility Plant 1,177,174 21,257 1,847 0 0 0 1,196,784

Note: * The total beginning and ending balances must agroe to acct. 101, Plant in Service, Line 3, Page 12,
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Annual Status Report

Analysis of Entries in Accumulated Depreciation & Amortization

Company: Indiantown Gas Company
For the Year Ended: Dec. 31, 2007 Page10of2
Acct. Account Beginning Gross Cost of Ending
No.  Description Balance* Accruals | Reclass. | Retirements Salvage Removal | Adjustments | Transfers Balance*
ortizable General Plant Assets:
[This schedule should identify each account/subaccount for which 2 separate depreciation rate has been approved by the FPSC.
DISTRIBUTION PLANT
376.11 - Mains - Plastic 112,741 6,070 118,811
976.17 - Mains - Steel 201,598 10471 212,069
378.1 - Meas. & Reg. Station Equip 4,414 1,631 6,045
380.11 - Services - Plastic 28,798 2,883 60 32,622
380.13 - Services - Steel 0 o]
381.2 - Meters 15,776 2,454 18,240
382, 1- Meter Installations 2,517 380 2,877
383.1 ~ House Regulators 3,818 573 4,389
384.1 - House Reg Instaliation 0 0
385.1 - Indus Meas & Reg Station Equip 57,002 3,443 80,445
1303.1 - Miisc Intangible Propaity 0 0
TOTAL DIST PLANT 427,863 27,885 0 80 0 0 455,498
GENERAL PLANT
380.2 - Structures & Improvements 35,145 4.297 30,442
1391.1 - Office Fum & Equip 0 0
1391.1.1 - Office Furmn & Equip 9,028 1,389 10,415
381.1.2 - Computer Equip 30,488 328 30,786
392.1 - Transportation Equip 79,010 13,840 92 850
394.1 - Tools, Shop & Garage Equio 3.147 302 3,449
1396.1 - Power Operated Equip 8,082 2,362 10,454
1367 .1 - Communications Equip 2637 302 2,839
268.1N - Misc Equipment 1,993 1,365 3,358
299.1 - Computer Software 2,260 1,163 3.423
TOTAL GEN PLANT 171,777 25,348 0 0 0 0 0 187,125
TOTAL GAS PLANT 842,378 53,243 0 50 0 o 0 652,623
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~ Annual Stafus Repor?

Analysis of Entries in Accumulated Depreciation & Amortization
Company: Indiantown Gas Company

For the Year Ended: Dec. 31, 2007 Page 20f 2
Acct.  Account Beginning Gross Cost of Ending
No.  Description Balance* Accruals | Rectass. | Ratirements Salvage Removal | Adjustments | Transfare Balance*
}(Continuetd)
Capital Recovery Schadules: This scheduie should identify each approved capltal recovery schedule.
Mains Replacerment Recovery Account 12,982 1,596 -498 10,880
Established by 1997 Depreciation Study
Subtotal 12,982 0 -1,596 0 496 0 0 10,880
fuist any other Items necessary to reconclla the total depreciation and amortization accrual amount to Acct. 403, Depreclation Expense, shown on page 12.
Subtotal
Grand Total 855,350 53,243 0 -1,656 0 496 0 0 663,513

[Note:  * The grand total of beginning and ending balances must agree to Line 17, Page 12.
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ame espondent : Indiantown Gas Company

Tor the Year Ended

Dec. 31, 2007

CONSTRUGTION WORK IN PROGRESS-GAS (Account 107)

1. Report below descriptions and bajances at end of year of
projects in process of construction (107).

2. Show items relating to "research, development, and
demonstration" projects last, under a caption Research,
Development, and Demonstration (see Account 107 of the
Uniform System of Accounts).

3, Minor projects (less than $500,000)
may be grouped.

Estimated
Construction Work Additional
Description of Project in Progress-Gas Cost of
Line {Account 107) Project
No. (a) (b} {c}
1 |Steel Mains Replacement Project $9,594 $10,000
2
3
4
5
6
7
9
10
11
12
13
14
15 |TOTAL $9.594 $10,000
CONSTRUCTION OVERAEADS-GAS

1. List in column (a} the kinds of overheads according to
he titles used by the respondent. Charges for outside
professional services for engineering fees and manage-
ment or supervision fees capitaiized should be shown

as separate items.

2. On page 30 fumnish information concerming construction
overheads.

and the amounts of engineering, supervision, and
administrative costs, etc. which are directly
charged to construction.

4. Enter on this page engineering, supervision,
adminisirative,, and allowance for funds used during
construction, etc. which are first assigned to a
blanket work order and then prorated to construction

3. A respondent should not report "none” to this page if jobs.
no overhead apportionments are made, but rather should
explain on page 30 the accounting procedures employed
Total Cost of Construction
Total Amount fo Which Overheads Were
LinJ Description of Overhead Charged Charged (Exclusive of
NG for the Year QOverhead Charges)
(a) (b) {c)
1{Not Applicable
2
3
4
5
6
7
8
9
10
"
12  TOTAL

Page 1
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[Name of Respondent. Tndiantown Gas Company For the Year Ended '

Dec. 31, 2007
PREPAYMENTS (Account 165)
1. Report below the particulars (details) on each prepayment.
Line Nature of Prepayment Balance at End of
No. Year (In Dollars)
(a) {0
1| Prepaid Insurance
2| Prepaid Rents
3| Prepaid Taxes 1,384
4| Prepaid Interest
8] Gas Prepayments
6| Miscellaneous Prepayments: Pensions
7| _TOTAL 1,384
EXTRAORDINARY PROPERTY LOSSES {Account 182.1)
WRITTEN OFF
Description of Extraordinary Loss DURING YEAR
[Include in the description the date of Total Losses Balance at
Line| loss, the date of Commission authoriza- Amount | Recognized| Account End of Year
No. tion: to use Account 182.1 and period of ofLoss | During Year| Charged| Amount
amortization {mo, yr, o mo, yr).]
(a) {b) (€) (d) (e) ()
1] Not Applicable
2
3
4
5 w
6
7
8
9] TOTAL
UNRECOVERED PLANT AND REGULATORY STUDY COSTS (182.2)
Description of Unrecovered Plant and WRITTEN OFF
Regulatory Study Costs Totat DURING YEAR
Line finclude in the description of costs, Amount Costs
No. the date of Commission authorization of Recognized| Account Balance at
to use Account 182.2 and period of Charges | During Year| Charged| Amount End of Year
amortization (mo, yr, to mo, yr).]
(a) {b) (c) {d) (e {f)
10| Not Applicable
11
12
13
14
15
16
17
18
19
20
21 TOT_A_L
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Flﬂame OI Responaeni: |na|anfown Gas Company FOI‘ [“E ?ear Enﬂe?

Dec. 31, 2007
OTHER REGULATORY ASSETS (Account 182.3} . :
1. Reporting below the particulars (details) 2. For regulatory assets being amortized, show
called for concerning other regulatory assets period of amortization in column (a).
hich are created through the ratemaking o
actions of regulatory agencies (and not 3. Minor items (amounts less than $25,000) may be
includible in other amounts). rouped by classes.
Credits
Balance
Description and Purpose of Beginning Account Balance
Line Other Regulatory Assets of Year Debits Charged Amounts End of Year
No. {a) (b) (c) (d) (e) ()
T [NTA
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17 _|TOTAL
MISCELLANEQUS DEFERRED DEBITS {Account 186)
1. Report below the particulars (details) called for 3. Minor items (amounts less than $25,000) may be
concerning miscellaneous deferred debits. grouped by classes.
2. For any deferred debit being amortized, show
period of amortization in column (a).
Description of Miscellaneous Balance at Account Balance
Line Deferred Debit Beginning of Year Debits Charged Amount End of Year
No. (a) (b} (c) (d) {e) )
1 {2002 Rate Case Expenses $13,125 928 $13,125 $0
2 |amortization - 4 years
3
4 |Odorant Expense $0 874.1 $0 $0
5 |amortization - 3 years
6
7 |Meter Changeout Expenses $4.832 878 $4,832 $0
8 |amortization - 4 years
9
10
11
12
13 |Misc. Work in Progress
14 |Deferred Regulatory Comm. Expenses|
15 | (See Pages 61 - 62)
16 TOTAL _ .
A 30 —¥T7o5r T %0]
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ndiantown Gas Company

For the Year Ended]
Dec, 31, 2007

1. Furnish a supplemental statement g'iving a brief description of
rity financing and refinancing transactions during the year and
& accounting for the securities, discounts, premiums, expensss,
nd related gains or losses.

- Fumish particuiars (details) shawing fully the accounting for the
tai principal amount, par value, or stated value of sach class and
ries of security issued, retired, or refundeg and the accounting

' premiums, discounts, sxpenses, and gains of fosses relating
the securities. Set forth the facts of the accoutning clearly with
regard 1o redemption premiums, unamortized discounts, expenses,
nd gains or lossas reiating o securities retired or refunded.

3. Inciuded in the identification of each class and series

of security, as appropriate, the interest or dividend rate,
neminal date of issuance, maturity date, aggregate principal
amount, par value or siated value, and number of shares.

4. Whete the accounting for amounts relating to

sacurities refundad or retired is other than that spacified

in: General Instruction 17 of the Uniform System of Ac-
counts, give referances to the Commission authorization

for the different accounting and state the accolinting method.

N/A

UNAMORTIZED LOSS AND GAIN ON REACQUIRED DEBT (Accounts 189, 257)

1. Report under separate subheadings for Unamortized Loss and
Unamortized Gain on Reacquired Debt, particulars (detaits) of

ain and loss, including maturity date, on reacquisition appl-
icable fo each class and series of long-term debt. If gain or
loss resulted from a refunding transaction, include also the
maturity date of the new issue.

2. tn column (¢} show the principal amount of bonds or cther
long-term debt reacquired.
3. In column (d) show the net gain or net loss realized on
ach debt reacquisition as computed in accordance with

General Instruction 17 of the Uniform Systems of
Accounts.

4. Show loss amounts by enclosing the figures
in parentheses.

5. Explain in a footnote any debits and credits
other than amortization debited to Account 428.1,
Amortization of Loss on Reacquired Debt, or credited
to Account 429.1, Amortization of Gain on Reacquired
Debit-Credit.

Designation of Long-Term Date Principal Net Gain or Balance at Balance at
Debt Reacquired of Debt Net Loss Beginning End of Year
ine Reacquired of Year
No. {a) (b) {c) (d) (e) )]
1 N/IA
2
3
4
5
6
7
8
9
10
11
12
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ame of Respondent. India 28 Company

Tor the Yaar nded
Dec. 31, 2007

1. Report by balance sheet Account the particutars
(detalis) conceming long-tem debt included in Accourts
21, Bords, 222, Reacquired Bonds, 223, Advances
m Associated Companies, and 224, Other Long-Term

Dabt, If information to meet the stock exchange re-
porting requirernent outlined in column {a) is available
rom the SEC 10-X Repart Form Filing, a specific ref-

nce to the report form (L.e, year and company title)
may be reported in column (a) provided the fiscal years

both the 10-K report and this report are compatible.
2. For bonds assumed by the respondent, include in
column {a) the name of the issuing company as well
s a description of the bonds.
3. For advances from Assccisted Companies, report
rately advances on notes and advances on open
accounts, Designate demand notes as such. Include
n colurnin (a) names of associated companies from
ich advances were received.

_ For receiver's certificates, show in column {a)
e name of the court and date of court arder under
ich such certificales were jssued,
§. In a supplemental statemant, give explanatary par-
iculars (details) for Accounts 223 and 224 of net changes

LONG-TERM DEB] (Accounts 221, 222, 223, and 224)

during the year, With reepact to long-tetm advances,
show for each company: (a) principal advanced dufing
year, (b} interest added to principal amount, and {c}
principal repaid during year. Give Commission authoriz-
ation numbers and dates.

6. f the respondent has pledged 2ny of s long-term
dett securities, give particulars (details) in a foot-
note, including name of the pledgee and purpose of the

&,

7. ¢ the respandent has any long-term securities
which have been nominally issued and are nominally
outstanding at end of year, describe such secur-
ities in a footnote,

8. If interest expense was incurred during the
year on any obligations retired or reacquired
before end of year, include such interast in
colurmn (R, Expiain in a footnote any differsnce
between the total of column (f) and the total of
Acoount 427, Irterest on Long-Term Debt and
Account 430, interest on Debt fo Associated
Companies,

9. Give particulars {details) concerning any
long-term debt authorized by a regulatory

1. Report under saparats subheadings for Unamortized Dabt Expense,
Unamortized Premium on Long-Term Debt and Unamortized Discount on
Long-Temm Debt, p {detals) of axp P or di
appiicable to sach cless and saties of long-temm debt.

2.Show premium amounts by enciwing the figures in paranthesas,

3. In couma (b) show the principal amount of bonds or ather lonf-termy debt
originaly issued.

4. In column (c) show the axpanse, pramium of discount with respect to the
amount of bonds or other long-tarm debt originally issusd.

Commieslon but not yet issued.
[INTEREST FOR YEAR
Nominal
Class and Seres of Obligation and Date Date of  {Originai Amourt Rate Total Amount
I_lne Name of Stock Exchange of Issue Maturity Issued (in %) Amount Cutstanding
No. (e} {b) {c} ) (e} ui] [())

1
2

3| Seacoast Line of Cradit $50,000 $0 $50,000

4| FBI -Consclidation Loan 12/03 11/08 $210,000 7 30,270 $125,661

5| FBI - Loan Credit Line Cons. D305 10187 $150,000 8.25 510,352 $116,178

8| Ford Motor Credit 0104 12106 $22 967 7.75 $338 31,675

7| Stockhokder Loan 10/06 $680,000 7.5 30| $6,800

8| FBlloan 08/05 08/10 $112,500 8.25 $7.720 $97,015

13 FBI Credit Line 03106 8.25 $8,120 387,725
11
12
13
14|
15!
18
17
18
14
20
21

iz TOTA_l__ E‘ld 467 ﬁ'.ﬁ?? 3497.852

UNAMORTIZED DEBT EXPENSE, PREMIUM AND DISCOUNT ON LONG-TERM DEBT (Accounts 181, 225, 226)

5. Fumish in & fooinote particutars (detais) regarting the treatment of
unamortizad debt axp p of discount dated with
issuas redaamad diring the year. Also, give In a footnots the date of

the C i 13 k of ather than a5 spectied by
the Uniform Systam of Accotints.

6 antily veparaialy ind Amounts e to lsaiies which
were redeemad in prior years,

7. Expiain any debits and credits other than smortization debited to
Account 428, Amortization of Dabt Discount and Expense, or creditad
to Accaunt 428, Amortization of Premium on Dedt - Credit.

Designation of
Long-Term Dabt

Principal
Amount of Pramium or
Debt issued Discount
No. {a) {by (c)

Amertization Period

Total Expenss

Debits
(Credits)
During Year

(g}

Date Date
From To

Balance at
Beginning of Y

(d) {e) {f

Balance at
End of Year)

h

Not Applicabls




[Rame of Respondent Indiantown Gas Company

For the Year Ended

1. Describe and report the amount of other current
accrued liabilities at the end of year.

and

MISCELLANEOUS CURRENT AND ACCRUED LIABILITIES (Account 242)

Dec. 31, 2007

2. Minor items (less than $50,000) may be grouped
under appropriate title,

Line Baiance at
No. End
ltem of Year
(a) {b)
1| Deferred Regulatory Liabilities
2| 2002 Rate Case for Meter Changeout Program $2,883
3
4
5
2]
7
8
9
10
11
12
13 TOTAL $2,883
OTHER DEFERRED CREDITS {(Account 253)
1. Report below the particulars (details) called for concerning other amortization.
deferred credits. 3. Minor items (less than $25,000) may be groupeq
2. For any deferred credit being amortized, show the period of classes,
Balance DEBITS
Line Description of Other Beginning Contra Balance at
No. Deferred Credit of Year Account Amount Credits End of Year
(a) {b} (c) {d) (e) {f
1{Not Applicable
2
3
4
5
6
7
8
9
10
11
12
13 TOTAL

1. Reporting below the particulars (details) called for
concerning other regulatory liabilities which are created
Jthrough the ratemaking actions of regulatory agencies
(and not includable in other amounts).

2. For regulatory liabilities being amortized, show period
lof amortization in column {a).

OTHER REGULATORY LIABILTTIES (Account 254)

3. Minor itams (5% of the Balance at End of Year for Account
254 or amounts less than $50,000, whichever is less) may
be grouped by classes.

Balance Debits
Line Description and Purpose of Beginning Contra Balance
No. Other Regulatory Liabilities of Year Account Amount Credits End of Year
(&) [(2)] (b) ()] (d) (e)

1} Not Applicable

2

3

4

5

&

7
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[Name of Respondent Indiantown Gas Company For the Year knded

Dec. 31, 2005
TAXES OTHER THANINCOME TAXES {Account 408.1)
Tangible jintangible] FICA, Reguiatory | Environ-
Name of Taxing Authority Reai | Personal | Personal| SUTA, Gross | Assessment | mental,
Property | Propery | Property | FUTA | Receipts Fees Excise_| Franchise | Othar” Total
11 U.S. Government $15,392 $15,392
2| State of Florida 30
3]Martin County $5,582 $5,588
4|FPSC $2,658 $2,6858]
5 $0
[ 30
7 0
[} 0
g 30
10 30
11 50
12 $0
13 $0
14 $0
15|Less: Charged o Construction 0
8| TOTAL Taxes Charged During Year $23,639
{Lines 1-15) 1o Account 408.1
Note: *List separaiely each item in excess of $500.
ACCUMULATED DEEERRED lWESﬁ__ENT TAX CREBITS {Account 255)
Report balow the information applicable to Account 255. Where appropriate, segragate the balances and transactions by utility and nonutility operations.
Explain by fooinote any correction adjustment 1o the account balance shown in column ().
Allocations to Average
Balance Amount Current Year's income Balance Period of
Account Beginning Deferred | Acct. End Allocation
Line Subdivisions of Year for Year No. Amount Mdjustmen of Year te Income
No. (a) b c d 8 h
1 Gas LHility
2 3%
3 4%
4 T%
5 10%
-
4
]
]
10 TOTAL NIA
Notes
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or ear
Dec. 31, 2007
ACCUMULATED DEFERRED INCOME TAXES (Accounts 281, 282, 283)
Chenges During Year Adjustments
Line Balance at Amounts Aounts Amounte Amounts Debits Credits Balancs at
INo. Begining | Deblted to Cradited to Debitad to Cradited to | Account Actount End
of Year _|Account 410.1] Account411.1 | Account 410.2 [Account 4112 X Amount ]| No. | Amount of Year

1

2LACCOUNT 281 - ACCELERATED AMORTIZATION PROPERTY
| 3[Elsctric
. 4/Gas

5/Other
8

7|TOTAL ACCOLNY 261 {Lines 3 thr 6}

8

BIACCOUNT 282 - OTHER PROPERTY

10{Eleciric

11iGas

16]ACCOUNT 283 - OTHER

17| Elmotric

1BiGas

18|Cther

21|TOTAL ACCOUNT 283 - OTHER (Lines 17 thru 20)
22

28
27|TOTAL ELECTRIC {Lines 24 thr 26)

28
20(GAS

Faderal Income Tax

30
 31]5tate Income Tax

33{TOTAL GAS (Lines 30 thru 32)

34
| 35|0THER
| 38|Fedaral Ingome Tax

37 [ State income Tax

4]

|_20{TOTAL OTHER (Lines 36 thy 361
ab
4

1|TOTAL (Total of lines 7, 14, 21 and Lines 27, 33, 39)

421
NCTES
Not Applicable
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rﬂame of ﬁesponaent: Tndlantown Gas company For the vear Ended

Dec. 31, 2007
RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME
FOR FEDERAL INCOME TAXES
1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax
accruals and show computation of such tax accruals. Include in the reconciliation, as far as practicable, the same detail as
furnished on Schedule M-1 of the tax retum for the year. Submit a reconciliation even though there is no taxable income
or the year. Indicate clearly the nature of each reconciling amount.

2. If the utility is a member of a group which files a consclidated Federal tax return, reconcile reported net income with tax
net income as if a separate return were to be filed, indicating, however, intercompany amounts to be eliminated in such a
nsolidated return. State names of group members, tax assigned to each group member, and basis of allocation,

llocation, assignment, or sharing of the consolidated tax among the group members.
Line Particulars (Details) Amount
No. {a) {b)
Net Income for the Year (Page 9)
Reconciling items for the Year

Taxable Income Not Reported on Books

Deductions Recorded on Books Not Deducted for Return

Income Recorded on Books Not Included in Retum

N D ek e ok b d =k b 32
-‘OCOG‘-IO"U‘I#GN—‘O(OW‘-IG)CH«P-WN—\

26!/Deductions on Return Not Charged Against Book Income

34| Federal Tax Net Income
35{Show Computation of Tax:

37 Tax return has not been completed as of this date
38 No significant fluctuations are expected
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‘Name of Respondent. Indiantown Gas Company

For the Year Ended

Dec. 31, 2007

GAS OPERATING REVENUES (Account 400)

1. Report below natural gas operating revenues for each prescribed account in total,
2. Natural gas means either natural gas unmixed or any mixture of natural and manufactured gas.
3. Report number of customers, columns (f) and (g), on the basis of meters,
except that where separate meter readings are added for billing purposes, one cusiomer shoukd be

counted for each group of meters added. The average number of customers means the average of tweive figures at
he close of each month.

- Report quantities of natural gas sold in therms {14.72 psia at 60 F).

5. Report gas service revenues and therms sold by rate schedule.

Avg. No. Natural Gas
OPERATING REVENUES Therms of Natural Gas Sold Customers per Month
Amount for
Line Title of Account Ameunt for Year Previous Year |Current Year | Previous Year | Current Year| Previous Year
INo. (a) (&) {c) (d) (e) (#)]
1 GAS SERVICE REVENUES
2| FIRM SALES SERVICE
3| 480 Residential
4| 481 Commercial
5| 481 Industriai
6] 481
7] 484
8 481
9| INTERRUFTIBLE SALES SERVICE
10} 481
11 481
12| FIRM TRANSPORTATION SERVICE : )
13| 489 496,102 478,685 614,065 5948450 680 677
14| 488
15| 489
___1 6] INTERRUPTIBLE TRANSPORTATION SERVICE
17| 489
18| 489
19] 482 Other Sales to Public Authorities
20| 484 Flex Rate - Refund
21 TOTAL Sales to Utimate Consumers 496,102 478,695 614,065 5048 450
22] 483 Sales for Resale
23 Off-System Sales
24 TOTAL Nat. Gas Service Revanues 486,102 478 605
25 TOTAL Gas Service Revenues 496,102 478,685
26 OTHER OPERATING REVENUES
27| 485 Intracompany Transfers
28| 487 Forfeited Discounts
28| 488 Misc. Service Revenues 6,570 8,097
30| 480 Rev. from Trans. of Gas of Others (not inc)
31| _in above rate schedules)
32] 493 Rent from Gas Property
33| _ 404 interdeparimental Rents
34} 495 Other Gas Revenues
35 Initial Connection
38 Reconnect for Cause
37 Collection in lieu of disconnect
38 Retumed Check
39 Other 23,652 17,932
40|  495.1 Ovemecoveries Purchased Gas
41 TOTAL Other Operating Revenues 30,222 26,028
42 TQOTAL Gas Cperating Revenues 526,324 504,724
43| _{Less) 496 Provision for Rate Refunds
44 TOTAL Gas Operating Revenues Net of
Provigion for Refunds 526,324 504,724
45| Sales for Resale
46| Other Saies to Public Authority
47| Interdepartmental Sales
48| TOTAL 526,324 504,724




FName of Respondent. Indiantown (as Company

TFor the Year tnded

Dec. 31, 2007
GAS OPERATION AND MAINTENANCE EXPENSES
If the amount for previous year is not derived from previously reported figures, explain in footnotes.
Line Account Amount for Amount for
No. Current Year Previous Year
1 1. PRODUCTION EXPENSES
2] A. Manufactured Gas Production
3| B. TOTAL Natural Gas Prod. and Gathering (Enter Total of Accts. 750 - 768)
2l C. TOTAL Products Extraction (Enter Total of Accounts 770 through 791)
5| D. TOTAL Exploration and Development (Enter Total of Accts. 795 through 79
6| E. Other Gas Supply Expenses
7| Operation
8] 800 WNatural Gas Well Head Purchases
9! 800.1 Natural Gas Well Head Purchases, Intracompany Transfers
10/ 801 Naturai Gas Field Line Purchases
11] 802 Natural Gas Gasoling Plant Qutlet Purchases
12| 803 Natural Gas Transmission Line Purchases
43| 804 Natural Gas City Gate Purchases
14| 804.1 Liquefied Naturai Gas Purchases
15| B0O5 Other Gas Purchases
16| (Less) 8051 Purchased Gas Cost Adjustments
17 TOTAL Purchased Gas (Enter Total of Lines 8 to 16)
18| 808 Exchange Gas
19| Purchased Gas Expenses
20| 807.1 Well Expenses—Purchased Gas
21| 807.2 Operation of Purchased Gas Measuring Stations
22| 8073 Maintenance of Purchased Gas Measuring Stations
23]  807.4 Purchased Gas Calculations Expenses
24| 807.5 Other Purchased Gas Expenses
25 TOTAL Purchased Gas Expenses (Enter Total of lines 20 through 24) -
26] 8084 Gas Withdrawn from Storage-—-Debit
27! (Less) 808.2 Gas Delivered to Storage--Credit
28]  809.1 Withdrawals of Liquefied Natural Gas for Processing--Debit
29|  (Less) 809.2 Deliveries of Natural Gas for Processing—Credit
30| Gas Used in Utility Operations--Credit
31| B10 Gas Used for Compressor Station Fuel-Credit
32| 811 Gas Used for Products Extraction—Credit
33| 812 Gas Used for Other Ulility Operations--Credit
34 TOTAL Gas Used in Uiility Operations—Credit (Lines 31 through 33)
35/ 813 Other Gas Supply Expenses
36 TOTAL Other Gas Supp. Exp. (Total of Lines 17,18,25,26 through 29,34,35
37 TOTAL Production Expenses (Entar Total of Lines 2,34,5 and 38)
38 2 NATURAL GAS STORAGE, TERMINALING
AND PROCESSING EXPENSES
3g] A. TOTAL Underground Storage Expenses (Total of Accounts 814 through 831
201 B. TOTAL Other Storage Expenses {(Enier Total of Accounts 840 through 843.
41| C. TOTAL Liquefied Nat Gas Terminaling & Processing Expenses (Enter Tom1
of Accounts 844.1 through 847.8)
42 TOTAL Natural Gas Storage (Enter Total of lines 39, 40, and 41)
43 3, TRANSMISSION EXPENSES
44 TOTAL Tranemission Expenses (Enter Total of Accounts 850 through 867)
45
46

Fegs Tl




[Name o Respondent. Indiantown Gas Company For the Year Ended
Dec. 31, 2007
GAS OPERATION AND MAINTENANCE EXPENSES {Continued)
Line Amount for Amount for
No. Account Current Year Previpus Year
47 4. DISTRIBUTION EXPENSES '
48| Operation
49| B70 Operation Supervision and Engineering
50| 871 Distribution Load Dispatching
51| 872 _Compressor Station Labor and Expenses
52| 873 Compressor Station Fuel and Power
53] 874 Mains and Services Expenses 2,958 5,795
54| 875 Measuring and Reguiating Station Expenses—General 336 3
55| 876 Measuring and Regutating Station Expenses--industrial 1,802 90
56| 877 Measuring and Reguiating Station Expenses--City Gate Check Sta.
57| 878 Meter and House Regulator Expenses 5,965 5779
58| 879 Customer Installations Expenses
59| 880 Other Expenses 102,325 51,054
60) 881 Rents
61 TOTAL Operation (Enter Total of lines 49 through 60} 113,385 63,019
62{ Maintenance
63| 885 Maintenance Supervision and Engineering
64| 886 Maintenance of Structures and Improvements ]
65 887 Maintenance of Mains 2,054 1,67
66| 888 Maintenance of Compressor Station Equipment
67| 888 Maintenance of Meas. and Reg. Sta. Equip.—General
68f 890 Maintenance of Meas. and Reg. Sta. Equip.—Industrial
69| 891 Maintenance of Meas. and Reg. Sta. Equip ~City Gate Check Sta. .
70| 892 Maintenance of Services , 183 2,910
71| 893 Maintenance of Meters and House Regulators
72] 894 Maintenance of Other Equipment
73 TOTAL Maintenance (Enter Total of Lines 83 through 72) 2,237 4,585
74 TOTAL Distribution Expenses {Entet Total of Lines 61 and 73) 115,622 67,603
75 5. CUSTOMER ACCOUNTS EXPENSES
76| Operation
771 901 Supervision
78] 902 Meter Reading Expenses 5,504 4,574
78| 903 Customer Records and Collection Expenses 7 271 12,350
80| 904 Uncollectible Accounts 1,320
81] 905 Miscellaneous Customer Accounts Expenses 2,886 13,705
82 TOTAL Customer Accounts Expenses (Enter Total of Lines 77 through 81) 15 661 31,949
83 6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES
84| Operation
85| 907 Supervision
86{ 908 Customer Assistance Expenses
B87{ 909 Informational and Instructional Expenses
88| 910 Miscellaneous Customer Service and Informational Expenses 224 1,122
89 TOTAL Customer Service and Informational Expenses 224 1,122
{Enter Total of Lines 85 through 88)
90 7. SALES EXPENSES
91| Operation
92| 911 Supervision
93] 912 Demonstrating and Selling Expenses
94] 913 Advertising Expenses
95| 916 Miscellaneous Sales Expenses
96 TOTAL Sales Expenses (Enter Total of lines 92 through 95)
a7
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rﬁame of Respondent. Indiantown Gas Company For the Year Ended

‘ Dec. 31, 2007
CHARGES FOR OUTSIDE PROFESSIONAL AND OTHER CONSULTATIVE SERVICES

1. Report the information specified below for all charges Civic, Poiitical and Related Activities.

made during the year included in any account {including plant {a) Name and address of person or organization rendering

accounts) for outside consultative and other professional services,

services. (These services include rate, management, construction, (b) description of services received during year and
ngineering, research, financial, valuation, legal, accounting, project or case to which services relate,

purchasing, advertising, labor relations, and public relations, {c) basis of charges,

rendered the respondent under written or oral arrangement, for (d) total charges for the year, detailing utility department
hich aggregate payments were made during the year to any and account charged.

rporation, parinership, organization of any kind, or individual 2. For any services which are of a continuing nature, give

[other than for services as an employee or for payments made the date and term of contract and date of Commission
or medical and related services] amounting to more than $25,000, authorization, if contract received Commission approval.
including payments for legislative services, except those which 3. Designate with an asterisk associated companies.
houid be reported in Account 426.4 Expenditures for Certain

Description Amount

{a) {b)
None reaching threshold reporting amount.

-~ ot b N

PARTICULARS CONCERNING CERTAIN INCOME DEDUCTIONS AND INTEREST CHARGES ACCOUNTS
Report the information specified below, in the order given for the respective income deduction and interest charges accounts. Provide a.
ubheading for each account and total for the account. Additional columns may be added if deemed appropriate with respect to any account.

(a) Miscellaneocus Amortization (Account 425 - Describe the nature of items inciuded in this account, the contra account charges, the total of
mortization charged for the year, and the period of amortization. .

(b} Miscellaneous Income Deductions - Report the nature, payee, and amount of other income deductions for the year as required

by Accounts 426.1, Donations; 426.2 Life Insurance; 426.3 Penalties; 426.4, Expenditures for certain civic, political and related activities;

and 426.5, Other Deductions of the Uniform System of Accounts. Amounts of less than $25,000 may be grouped by classes within the above accounts.

(c) Other Interest Expense (Account 431} - Report particulars inciuding the amount and interest rate for each other interest charges incurred during
he year.

lem Amount

Not Applicable

~N bW N =
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Reconciliation of Gross O

perating Revenues

Annual Report versus Regulatory Assessment Fee Return

|Company: Indiantown Gas Company

For the Year Ended: Dec. 31, 2007

For the current year, reconcile the gross operating revenues as reported on Page 26 of this report with the
gross operating revenues as reportad on the utility's reguiatory assessment fee return. Explain and justify

any differences betwean the reported gross operating revenues in column {f).

(a)

(b € (d} (e) ®
Gross Operating Interatate snd Adjusted Intrastate intrastate Gross
{Line Description Revenues per | Sales for Resale Gross Operating Operating Revenues Difference

No. Page 26 Adjustments Revenuses per RAF Return {d} - (e)
1 _|Total Sales to Ultimate Customers (480-482, 484 $486,102 508,072 {11,969)
2 _[Sales for Resale (483)
3 |Total Naturai Gas Service Revenues $496,102 $508,072 (11,969)
4 |Total Other Operating Revenues (485-495) $30,222 30,203 18
5 |[Total Gas Operating Revenues $526,324 $538,275 {11,951)
6 {Provision for Rate Refunds (496)
7 _10Other (Specify)
8
2]

10_|Total Gross Operating Revenues $526,324 $538,275 (11,951)

{Notes:

A revised bill for one of our large industrial customers was made subsequent to filing of June 2007 RAF. This revised bill reduced

gross operating revenues by the amount shown
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CORPORATE STRUCTURE

Company: Indiantown Gas Company
For the Year Ended: Dec. 31, 2007

Provide an updated organizational chart showing all affiliated companies, partnerships, §

Effective
Date

No Affilliates
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SUMMARY OF AFFILIATED TRANSFERS AND COST ALLOCATIONS

Company: Indiantown Gas Company
For the Year Ended: Dec. 31, 2007

Grouped by saffiliate, list each contract, agreement, or other business transaction exceeding & cumulative
mount of $300 in any one year, entered into between the Respondent and an affiliated business or financial
rganization, fim, or partnership identifying parties, amounts, dates, and product, asset, or service involved.

{a) Enter name of affiliate.

(b) Give description of type of service, or name the product involved.

(c) Enter contract or agreement effective dates.

(d) Enter the letter "p" if the service or product is purchased by the Respondent: "s" if the service or
product is sold by the Respondent.

(e) Enter utility account number in which charges are recorded.

(f ) Enter total amount paid, received, or accrued during the year for each type of service or product listed
in column {c}. Do not net amounts when services are both received and provided.

Total Charge for Year

Type of Service | Reievant Contract | "p"

Name of and/or or Agreement and ; or | Account Dollar
Affiliate Name of Product Effective Date "s" [ Number Amount
(a) {b) (c) (d}| (e {f)
INot Applicable
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NEW OR AMENDED CONTRAGTS WITH AFFILIATED COMPANIES

‘COMPANY: Indiantown Gas Company
For the Year Ended: Dec. 31, 2007

Provide a synopsis of each new or amended contract, agreement, or arrangement with affiliated companies for th
purchase, lease, or sale of land, goods, of services (excluding tariffed items). The synopsis shall include, ata minimy
the terms, price, quantity, amount, and duration of the contracts.

Name of Affiliated Synopsis of
Company Contract
(a) (b)

HNM Applicable

INDIVIDUAL AFFILIATED TRANSACTIONS IN EXCESS OF $25,000

Provide information regarding individual affiliated transactions in excess of $25,000. Recurring monthly
affiliated transactions which exceed $25,000 per month should be reported annually in the aggregate.
However, each land or property sales transaction even though similar sales recur, should be reported as

a "non-recurring” item for the period in which it occurs.

Name of Description of Dollar
Affiliate Transaction Amount
(a) {b) (c)

Not Applicable
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Company:

For the Year Ended:

ASSETS OR RIGHTS PURCHASED FROM OR SOLD TO AFFILIATES

Indiantown Gas Company
Dec. 31, 2007

Provide a summary of affiliated transactions involving asset transfers or the right to use assets.

Description Title
of Asset Cost/Orig. Accumulated Nei Book | Fair Market | Purchase | Passed

IName of Affiliate or Right Cost Depreciation Value Value Price Yes/No
IPurchases from Affiliates: $ $ 5

Not Applicable

Total $
[Sales to Affiliates: $ $ Sales Price

Total $

EMPLOYEE TRANSFERS

fan affiliate company.

List employees eaming more than $30,000 annually transferred to/from the utility to/from

Company Company oid New Transfer Permanent
Transferred Transferred Job Job or Temporary
From To Assignment | Assignment and Duration
[Not Applicable
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