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P. (0, Box 519 / 501 Long Ave, Port St. Joe, FL 32457
Tel, 850.229.8216 / fax 850.229.8392

www,stjoegas.com

September 13, 2021

Mr. Andrew L Maurey, Director
Division of Accounting & Finance
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Re: Earnings Surveillance Report Ending June 30, 2021

Please find enclosed for filing the Earnings Surveillance Report for the twelve months ending

June 30, 2021.
Sincerely,

VN 7

Debbie Stitt
Regulatory Analyst
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ST. JOE NATURAL GAS COMPANY

SCHEDULE 1
EARNINGS SURVEILLANCE REPORT SUMMARY
JUNE 30, 2021
N 2) 3) {4) (5)
ACTUAL FPSC FPSC PRO FORMA  PRO FORMA
PER BOOKS ADJUSTMENTS  ADJUSTED ADJUSTMENTS ADJUSTED
|. AVERAGE RATE OF RETURN
{JURISDICTIONAL)
NET OPERATING INCOME $ -104,404 $ 3 -104,404 $ $
AVERAGE RATE BASE $ 5,585,525 $ -2.670.459 $ 3,015,066 $ $
AVERAGE RATE OF RETURN -1.87% -3.46% %
Il. YEAR END RATE BASE
(JURISDICTIONAL) 3 L B8126918 2753714 8 3,081,977
ll. REQUIRED RATES OF RETURN IV. EARNED RETURN ON EQUITY
AVERAGE CAPITAL STRUCTURE (FPSC ADJUSTED BASIS)
(FPSC ADJUSTED BASIS) A. INCLUDING
LOwW 5.8 % FLEX RATE REVENUES -1.60%
MIDPOINT J0 % B. EXCLUDING
FLEX RATE REVENUES -1.60%
HIGH 6.19 %

Andy Shoaf, Vice-Fresident

I am aware that Section 837.08, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with
the intent to mislead a public servant in the performance of his
official duty shall be guilty of a misdemeanor of the second degree
punishable as provided in s. 775.082, s. 775.083. or s. 775.084.

(Name and Title of Chief
Financial Officer)
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{Date)
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PER BOOKS

FPSC ADJUSTMENTS;

PRO RATA
NON UTILITY

TJOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

FLEX BATE REVENUES
ADJUSTED FOR
FLEX RATE REVENUES

PRO FORMA REVENUE INCREASE AND
ANNUALIZATION ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS

PRC FORMA ADJUSTED

ST. JOE NATURAL GAS COMPANY, INC.

AVERAGE RATE OF RETURN SCHEDULE 2
RATE BASE PAGE 1 OF 2
JUNE 30, 2021
N {2) ()] 4 (6] N (8) (D
ACCUMULATED NET CONSTRUCTION
PLANT IN DEPRECIATION & PLANT N PROPERTY HELD WORK IN NET WORKING TOTAL

SERVICE AMORTIZATION SERVICE FOR FUTURE USE PROGRESS UTILITY PLANT CAPITAL RATE BASE
0515H72 & 532 246 3,083,376 1737243 4,156,589 1 428,937 5,585,526
49,03 -49,033
22 52.149 -1,394,330 74,045 -1,468,375 -1.053.0 -2,621,426
-2,246,479 -852,149 -1,394,330 74,045 -1,102,084 -2,570,459
8,269,193 5 680,147 2,589,046 99,168 2,688,214 326.853 3.015.067




PER BOOKS

EPSC ADJUSTMENTS:
TOTAL FPSC ADIUSTMENTS
FPEC ADJUSTED

ELEX RATE REVENUES
ADJUSTED FOR

FLEX RATE REVENUES

PRO FORMA REVENUE INCREASE AND
ANNUALIZATION ADJUSTMENTS:

TOTAL PRC FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

PER BOOKS
CURRENT MONTH AMOUNT

ST. JOE NATURAL GAS COMPANY SCHEDULE 2
AVERAGE RATE OF RETURN PAGE 2 OF 2
INCOME STATEMENT
JUNE 30, 2021
m 2 3y “) (] ®) it} @) ® (10} [$33]
DEFERRED INVESTMENT TAX TOTAL NET
OPERATING Q&M O&M DEPRECIATION & TAXES OTHER INCOME TAXES INCOME TAXES CREOIT GAINLOSS OPERATING OPERATING
REVENUES GAS EXPENSE OTHER AMORTIZATION THAN fNCOME CURRENT NET) (NET) ON ISPOSITION EXPENSES INCOME
£, 12740 LT 04 VINGES 0400 2171811 -104,404
2087407 289,849 1412240 276263 _ 175,050 18.400 2,171,813 -104,404
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ST. JOE NATURAL GAS COMPANY
YEAR END RATE BASE

SCHEDULE 3
June 30, 2021
%)) (2} 3 4) (5) {7 8 ]
ACCUMULATED NET CONSTRUCTION

PLANT IN DEPRECIATION & PLANT IN PROPERTY HELD WORK IN NET WORKING TOTAL

SERVICE AMORTIZATION SERVICE FOR FUTURE USE PROGRESS UTILITY PLANT CAPITAL RATE BASE
PER BOOKS 10,827 5,696 40 4,131,319 19586 4327 175 515 5,812,693
FPSC ADJUSTMENTS;
PRO-RATA 0 0
NON-UTILITY 402,477 -9 -1,481,469 -100,590 -1,592,059 -1.150 B57 -2,750,716
TOTAL FPSC ADJUSTMENTS -2,402477 -911,008 -1,491 469 -100,590 -1,592,059 -1,158,657 -2,750,716
FPSEC ADJUSTED 8,425,243 m.qmm.www. 2,639,850 95 266 27351186 326.861 3,061,977




ST. JOE NATURAL GAS COMPANY SCHEDULE 4

CAPITAL STRUCTURE
FPSC ADJUSTED BASIS
ACTUAL DECEMBER 31, 2020
LOW POINT MIDPOINT HIGH POINT i
cosT WEIGHTED COST WEIGHTED cosT WEIGHTED
ADJUSTMENTS RATIO RATE cosT RATE COsT RATE coST
AVERAGE PER BOOKS NON-UTILITY ___PRORATA ADJUSTED (%) (%) (%) (%) (%) (%) (%)
LONG TERM DEBT , -a70624 -9,152 310,224 10.29% 0.87 5 54 0.87 6.67
SHORT TERM DEBT 3 0 0 0 0.00% 0.00 0.00 win 0.00
OTHER DEFERRED CREDITS - GC 27 ane 27,402 0.91% 0.00 0.00 0.00
CUSTOMER DEPOSITS 2. -56.182 -1,003 37,004 1.23% 0.02 002 0,02
COMMON EQUITY YR 1,984 521 -38,788 1,314,808 43.61% 436 480 12,00 523
DEFERRED INCOME TAXES 12 882,384 22.63% 0.00 0.00 0,00
OTHER DEFERRED CREDITS - £C 500 500,239 15.89% 0.00 0.00 0.00 0.00 0.00 0.00
PROPANE DEPOSITS 9,81 0.33% 0.00 a.00 0.00 0.00 0.00 0.00
CENTENNIAL PROMISSORY NOTE 124,000 124,000 4.11% 0.00 0.00 0.00 .00 0.00 0.00
TOTAL 5.585.525 2521426 49033 3,015,088 100.00%  so8 549 5.3
e —— — =5 — 2
LOW POINT ) __MIDPOINT _ HIGHPOINT -
CosT WEIGHTED cosT WEIGHTED COST WEIGHTED
ADJUSTMENTS RATIO RATE cosT RATE cosT RATE cost
YEAR END PERBOOKS _ NON-UTILITY ____PRORATA ~ ADJUSTED (%) (%) (%) (%) (%) (%) %)
LONG TERM DEST ; 472,890 0 317110 10.36% .50 057 §.50 0.67 650 087
SHORT TERM DEBT 0 [ 0 0.00% 8.00 0.00 8,00 0.00 8.00 0.00
OTHER DEFERRED CREDITS - GC “rar 27,402 D.85% 0.00 0.00 0.00
CUSTOMER DEPOSITS 71,970 0 48262 1.58% 200 0.03 2,00 0.03 2,60 0.03
COMMON EQUITY : -2,205,856 0 1,479,196 4831% 10.00 483 11.00 5.31 1200 5.80
DEFERRED INCOME TAXES 696,147 22.74% 0.00 0.00 0.00
OTHER DEFERRED CREDITS - FC 17 483772 15.80% 0.00 0.00 0.00 0.00 0.00 0.00
PROPANE DEPOSITS 10,087 0.33% 0.00 0.00 0.00 0.00 0.00 0.00
CENTENNIAL PROMISSORY NOTE 0 0.00% 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 5812691 2,750,716 0 3061975 100.00% N 554 6.02 6.50



ST. JOE NATURAL GAS COMPANY, INC.

EARNED RETURN ON COMBMON EQUITY
FPSC ADJUSTED BASIS
June 30, 2021

A. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
INCLUDING FLEX RATE REVENUES

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN

LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:

SHORT TERM DEBT '

LONG TERM DEBT

CUSTOMER DEPOSITS

OTHER DEFERRED CREDITS

SUBTOTAL

TOTAL
DIVIDED BY RECONCILED COMMON EQUITY RATIO

JURISDICTIONAL RETURN ON COMMON EQUITY

B. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
EXCLUDING FLEX RATE REVENUES SAME AS ABOVE

NET OPERATING REVENUE EXCLUDING FLEX RATE REVENUES
RATE BASE EXCLUDING FLEX RATE REVENUES

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN
LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:
LONG TERM DEBT
SHORT TERM DEBT
PREFERRED STOCK
CUSTOMER DEPOSITS
TAX CREDITS-WEIGHTED COST(MIDPOINT)
SUBTOTAL

TOTAL
DIVIDED BY RECONCILED COMMON EQUITY RATIO

JURISDICTIONAL RETURN ON COMMON EQUITY

e L e S NP

-0.03

0.00 %
-0.67 %
-0.02 %
0.00 %
-0.69 %

-0.73 %

4553 %

-1.60%

%

%
%
%
%
%
%

%

%
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SCHEDULE 5

{Schedule 1)

(Schedule 2. p

(Schedule 2, p



