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Serving Florida's Panhandle Since 1963

P. O. Box 549 / 301 Long Ave, Port St. Joe, FL 32457
Tel. 850.229.8216 / fax 850.229.8392

WWwWw.stjoegas.com

September 15, 2023

Mr. Andrew L Maurey, Director
Division of Accounting & Finance
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Re: Earnings Surveillance Report Ending June 30, 2023

Please find attached for filing the Earnings Surveillance Report for the twelve months ending

June 30, 2023.
Sincerely,

Debbie Stitt
Regulatory Analyst
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INVESTOR-OWNED NATURAL GAS UTILITY
EARNINGS SURVEILLANCE REPORT
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I. AVERAGE RATE OF RETURN
(JURISDICTIONAL)

ST. JOE NATURAL GAS COMPANY
EARNINGS SURVEILLANCE REPORT SUMMARY
June 30, 2023

(1

NET OPERATING INCOME
AVERAGE RATE BASE
AVERAGE RATE OF RETURN

Il. YEAR END RATE BASE
(JURISDICTIONAL)

SCHEDULE 1

(2) (3) 4 (5)

ACTUAL FPSC FPSC PRO FORMA  PRO FORMA
PER BOOKS ADJUSTMENTS ADJUSTED ADJUSTMENTS ADJUSTED
$ -173,794 § $ -173,794 3 $
3 7,411,786 $ -4,210,034 $ 3,201,752 $ $
-2.34% -5.43% %
$ 7,840,269 $ -4,206,524 $ 3,633,745

Ill. REQUIRED RATES OF RETURN
AVERAGE CAPITAL STRUCTURE
(FPSC ADJUSTED BASIS)

LOW 5.43 %
MIDPOINT 5.94 %
HIGH 6.45 %

IV. EARNED RETURN ON EQUITY
(FPSC ADJUSTED BASIS)

A. INCLUDING

FLEX RATE REVENUES -1.31%
B. EXCLUDING

FLEX RATE REVENUES -1.31%

| am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with
the intent to mislead a public servant in the performance of his
official duty shall be guilty of a misdemeanor of the second degree
punishable as provided in s. 775.082, s. 775.083, ors. 775.

Andy Shoaf. Vice-President Ww..\ S-2[8
(Name and Title of Chief (Signatyr)™ (Date)
Financial Officer) w»m \ PSC/AFA13




PER BOCKS

FPSC ADJUSTMENTS:

PRO RATA
NON UTILITY

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

FLEX RATE REVENUES
ADJUSTED FOR
FLEX RATE REVENUES

PRO FORMA REVENUE INCREASE AND
ANNUALIZATION ADJUSTMENTS:

ST. JOE NATURAL GAS COMPANY, INC.
AVERAGE RATE OF RETURN

SCHEDULE 2
RATE BASE PAGE 1 OF 2
JUNE 30, 2023
n (@) (2) (4) (5) 7 (8 (®)
ACCUMULATED NET CONSTRUCTION
PLANT IN DEPRECIATION & PLANT IN PROPERTY HELD WORK IN NET WORKING TOTAL

SERVICE AMORTIZATION SERVICE FOR FUTURE USE PROGRESS UTILITY PLANT CAPITAL RATE BASE
12,691,406 7,343,373 5,348,033 772,872 6,120,905 1,290,882 7,411,787
-86,301 -86,301
-3,747,217 -1,307,028 -2,440,189 -647,252 -3,087 441 -1,036,292 -4,123,733
-3,747.217 -1,307,028 -2,440,189 -647,252 -1,122,593 -4,210,034
8,944 189 6,036,345 2,907,844 125,620 3,033,464 168,289 3,201,753

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED




ST. JOE NATURAL GAS COMPANY SCHEDULE 2
AVERAGE RATE OF RETURN PAGE 2 OF 2
INCOME STATEMENT
JUNE 30, 2023

m @) (&)

) 5 (6) U] (8 9 (10) (n
DEFERRED  INVESTMENT TAX TOTAL NET
OPERATING 0&M O&M DEPRECIATION & TAXES OTHER INCOME TAXES ~ INCOME TAXES CREDIT GAINILOSS OPERATING OPERATING
REVENUES GAS EXPENSE OTHER AMORTIZATION THAN INCOME CURRENT (NET) (NET) ONDISPOSITION  EXPENSES INCOME
PER BOOKS 2.458,325 835,324 1,278,410 333,637 184,749 o 2,632,120 -173,795
EPSC ADJUSTMENTS:
TOTAL FPSC ADJUSTMENTS
FPSC ADJUSTED 2,458,325 835,324 1,278,410 333,637 184,749 0 2,632,120 -173,795
FLEX RATE REVENUES

ADJUSTED FOR
FLEX RATE REVENUES

PRO FORMA REVENUE INCREASE AND
ANNUALIZATION ADJUSTMENTS:

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

PER BOOKS
CURRENT MONTH AMOUNT




ST. JOE NATURAL GAS COMPANY
YEAR END RATE BASE

SCHEDULE 3
JUNE 30, 2023
(1) (2 (3 (&) (5) (7 8 9
ACCUMULATED NET CONSTRUCTION

PLANT IN DEPRECIATION & PLANT IN PROPERTY HELD WORK IN NET WORKING TOTAL

SERVICE AMORTIZATION SERVICE FOR FUTURE USE PROGRESS UTILITY PLANT CAPITAL RATE BASE
PER BOOKS 14,016,021 7,613,294 6,402,727 503,137 6,905,864 934,406 7,840,270
FPSC ADJUSTMENTS:
PRO-RATA 0 0
NON-UTILITY -4.672,022 -1,422 436 -3,249,586 -331,328 -3,580,914 -625,611 -4,206,525
TOTAL FPSC ADJUSTMENTS -4,672,022 -1,422 436 -3,249,586 -331,328 -3,580,914 -625,611 -4,206,525
FPSC ADJUSTED 9,343,999 6,190,858 3,153,141 171,809 3,324,950 308,795 3,633,745




AVERAGE
LONG TERM DEBT - §S & CC NON-UTILITY

LONG TERM DEBT - S & CC FAMILY TRUST
OTHER DEFERRED CREDITS - GC
CUSTOMER DEPOSITS

COMMON EQUITY

DEFERRED INCOME TAXES

OTHER DEFERRED CREDITS - FC
PROPANE DEBT

TOTAL

YEAR END
LONG TERM DEBT - SS & CC

LONG TERM DEBT - CENTENNIAL
OTHER DEFERRED CREDITS - GC
CUSTOMER DEPQSITS

COMMON EQUITY

DEFERRED INCOME TAXES
OTHER DEFERRED CREDITS - FC

TOTAL

ST. JOE NATURAL GAS COMPANY

SCHEDULE 4
CAPITAL STRUCTURE
FPSC ADJUSTED BASIS
JUNE 30, 2023

LOW POINT MIDPOINT HIGH POINT

cosT WEIGHTED COST WEIGHTED cosT WEIGHTED
ADJUSTMENTS RATIC RATE cosT RATE COoSsT RATE cosT
PER BOOKS NON-UTILITY PRO RATA ADJUSTED (%) (%) (%) (%) (%) (%) (%)

573846 353,841 -9,490 210,514 6.57% 650 0.43 650 043 6.50 0.43
259,769 160,177 -4,296 95,296 2.98% 5.00 0.15 500 015 500 0.15

27,402 27,402 0.85% 0.00 0.00 0.00
176,234 108,668 2,915 64,651 2.02% 200 0.04 2.00 0.04 2.00 0.04
4,208,394 2,594,952 -69,600 1,543,842 48.22% 10.00 482 11.00 530 12.00 579

852,658 852,658 26.63% 0.00 000 0.00
407,389 407,389 12.72% 0.00 0.00 0.00 0.00 0.00 0.00
906,094 906,094 0 0.00% 0.00 0.00 0.00 0.00 0.00 0.00
7.411,786 4,123,733 -86,301 3,201,752 100.00% 544 592 6.40

LOW POINT MIDPOINT HIGH POINT
COST WEIGHTED COST WEIGHTED COST WEIGHTED

ADJUSTMENTS RATIO RATE cosT RATE cosT RATE COST
PER BOOKS NON-UTILITY PRO RATA ADJUSTED (%) (%) (%) (%) (%) (%) (%)

20,000 4B1.077 0 138,923 578% 650 0.38 650 038 650 038
350,000 279,335 0 80,665 3.36% 5.00 017 5.00 0.17 500 0.7

27,402 27,402 1.14% 0.00 0.00 0.00
178,528 138,525 0 40,003 1.66% 2.00 0.03 2.00 003 2.00 0.03
4,262,733 -3,307,587 0 955,146 39.75% 10.00 398 11.00 437 12.00 477

753,244 753,244 31.35% 0.00 0.00 0.00
407,389 407,389 16.95% 0.00 0.00 0.00 0.00 000 0.00
0 0.00% 0.00 0.00 0.00 0.00 0.00 0.00
6,600,296 4,206,525 0 2,402,771 100.00% 455 495 535
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