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SEBRING GAS SYSTEM, INC.
EARNED RETURN ON COMMON EQUITY
FPSC ADJUSTED BASIS
December 2009

A FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
INCLUBING FLEX RATE REVENUES

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 7.5634%

LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:

LONG TERM DEBT 1.8991%
SHORT TERM DEBT 0.4090%
PREFERRED STOCK 0.0000%
CUSTOMER DEPOSITS 0.3986%
TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.0000%

SUBTOTAL 2.7067%
TOTAL 4.8568%
BIVIDED BY RECONCILED COMMON EQUITY RATIO 57.5281%
JURISDICTIONAL RETURN ON CCMMON EQUITY 8.4424%

B. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
EXCLUDING FLEX RATE REVENUES

NET OPERATING REVENUE EXCLUDING FLEX RATE REVENUES  § 110,455

RATE BASE EXCLUDING FLEX RATE REVENUES $__ 1,460,383

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 7.5634%

LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:

LEONG TERM DEBT 1.8991%
SHORT TERM DEBT 0.4090%
PREFERRED STOCK 0.0000%
CUSTOMER DEPOSITS 0.3986%
TAX CREDITS-WEIGHTED COST{MIDPOINT) 0.0000%

SUBTOTAL 2.7067%
TOTAL 4.8568%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 57.5281%

JURISDICTIONAL RETURN ON COMMON EQUITY 8.4424%

SCHEDULE 5

(Schedule 1)

(Schedule 2, p. 2af 2}

{Schedule 2, p. 1 of 2}




