Donald T. Keyes, CPA
Kara K. Keyes, CPA

Frank D. Lagor, CPA
Heather R. Kovalsky, CPA
Susan W. Evans, CPA
Cong C. Nguyen, CPA

Members of:
Center for Audit Quality

American Institute of
Certified Public Accountants

Florida Institute of Certified
Public Accountants

Brimmer, Burek & Keelan, LLP

Certified Public Accountants

5601 Mariner Street, Suite 200 ¢ Tampa, Florida 33609
bbkm.com » (813) 282-3400 e Fax (813) 287-8369

September 12, 2021

Mr. Andrew L. Maurey

Florida Public Service Commission
Capital Circle Office Center
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Tallahassee, FL.  32399-0850

Dear Mr. Maurey:

We are enclosing two bound and one unbound Sebring Gas System's semi-annual
Earnings Surveillance Report as of June 30, 2021.

Please contact me at (813) 282-3400 if you have any questions.
Sincerely,

BRIMMER, BUREK & KEELAN LLP
Cong Nguyen, CPA
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SEBRING GAS SYSTEM, INC.
EARNED RETURN ON COMMON EQUITY
FPSC ADJUSTED BASIS
June 2021

A. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
INCLUDING FLEX RATE REVENUES

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 7.47%

LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:

LONG TERM DEBT 1.25%
SHORT TERM DEBT 0.81%
PREFERRED STOCK 0.00%
CUSTOMER DEPOSITS 0.13%
TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.00%

SUBTOTAL 2.19%
TOTAL 5.28%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 51.26%
JURISDICTIONAL RETURN ON COMMON EQUITY 10.31%

B. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
EXCLUDING FLEX RATE REVENUES

NET OPERATING REVENUE EXCLUDING FLEX RATE REVENUES $ 329,934

RATE BASE EXCLUDING FLEX RATE REVENUES $ 4415656

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 7.4719%

LESS: RECONCILED AVERAGE JURISDICTIONAL
WEIGHTED COST RATES FOR:

LONG TERM DEBT 1.25%
SHORT TERM DEBT 0.81%
PREFERRED STOCK 0.00%
CUSTOMER DEPOSITS 0.13%
TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.00%

SUBTOTAL 2.19%
TOTAL 5.28%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 51.26%

JURISDICTIONAL RETURN ON COMMON EQUITY 10.31%

SCHEDULE 5

(Schedule 1)
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