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General Instructions 

1. Prepare this report in conformity with the 1984 National Association of Regulatory Utility 
Commissioners Uniform System of Accounts for Water and/or Wastewater Utilities (USOA). 

2. Interpret all accounting words and phrases in accordance with the USOA. 

3. Complete each question fully and accurately, even if it has been answered in a previous annual 
report. Enter the word "None" where it truly and completely states the fact. 

4. For any question, section, or page which is not applicable to the respondent enter the words "Not 
Applicable". Do not omit any pages. 

5. Where dates are called for, the month and day should be stated as well as the year. 

6. All schedules should be rounded to the nearest dollar unless otherwise specifically indicated. 

7. Complete this report by means which will create a permanent record, such as by typewriter. 

8. If there is not enough room on any schedule, an additional page or pages may be added provided 
the format of the added schedule matches the format of the schedule of the page with not enough 
room. Such a schedule should reference the appropriate schedules, state the name of the utility, 
and state the year of the report. 

9. If it is necessary or desirable to insert additional statements for the purpose of further explanation 
of schedules, such statement should be made at the bottom of the page or an additional page 
inserted. Any additional pages should state the name of the utility, the year of the report, and 
reference the appropriate schedule. 

10. Water and wastewater system pages should be grouped together by system and all pages in the 
water and wastewater sections should be numbered consecutively at the bottom of the page where 
noted. For example, if the water system pages total 50 pages, they should be grouped by system 
and numbered from 1 to 50. 

11. Financial information for multiple systems charging rates which are covered under the same tariff 
should be reported as one system. However, the engineering data must be reported by individual 
system. 

12. For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the 
consolidation of systems for the operating sections, should be filed with the annual report. 

13. The report should be filled out in quadruplicate and the original and two copies returned by March 
31 of the year following the date of the report. The report should be returned to: 

Florida Public Service Commission 
Division of Water and Wastewater 

2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0873 

The fourth copy should be retained by the utility 

i. 
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CERTIFICATION OF ANNUAL REPORT 

UTILITY NAME: KW Resort Utilities Corp 
YEAR OF REPORT 
December 31, 2011 

I HEREBY CERTIFY, to the best of my knowledge and belief: 

YES 
( X ) 

YES 
( X ) 

YES 
( X ) 

YES 
( X ) 

1. 
X 

1. 

NO 
( ) 

NO 
( ) 

NO 
( ) 

NO 
( ) 

1. 

2. 

3. 

The utility is in substantial compliance with the Uniform System of 
Accounts prescribed by the Florida Public Service Commission. 

The utility is in substantial compliance with all applicable rules and 
orders of the Florida Public Service Commission. 

There have been no communications from regulatory agencies 
concerning noncompliance with, or deficiencies in, financial reporting 
practices that could have a material effect on the financial statement 
of the utility. 

4. The annual report fairly represents the financial condition and results 
of operations of the respondent for the period presented and other 
information and statements presented in the report as to the business 
affairs of the respondent are true, correct and complete for the period 
for which it represents. 

Items Certified 

2. 
X 

2. 

3. 
X 

3. 

4. 
X 

4. 

(signature of the chief financial officer of the utility) 

* Each of the four items must be certified YES or NO. Each item need not be certified by both 
officers. The items being certified by the officer should be indicated in the appropriate area to the 
left ~f the !';ignature_ 

NOTICE: Section 837.06, Florida Statutes, provides that any person who knowingly makes a false 
statement in writing with the intent to mislead a public servant in the performance of his 
duty shall be guilty of a misdemeanor of the second degree. 
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ANNUAL REPORT OF 
YEAR OF REPORT 
December 31 , 2011 

KW Resort Utilities Corp County: ____ ...,M_o ... n_r ... oe..._ __ _ 

(Exact Name of Utility) 

List below the exact mailing address of the utility for which normal correspondence should be sent: 
KW Resort Utilities Corp. 

Key West Golf Club 

6450 College Road 

Key West, Florida 33040 

Telephone: ( 305 ) 294-9578 

e-Mail Aaaress: N/A 

WEBSite: www.kwresortutilitiescorp.com 

Sunshine State One-Call of Florida, Inc. Member Number 

Name and address of person to whom correspondence concerning this report should be addressed; 

Robert C. Nixon, CPA 

Carlstadt, Jackson, Nixon & Wilson, CPA's, PA 
2560 Gulf-to-Bay Blvd, Suite 200 

Clearwat~:~r, Florida 34625 

Telephone: ( 72.7 ) ... 791-4020 

List below the address of where the utility's books and records are located: 

KW Resort Utilities Corp. 

6630 Front Street 

Key West, Florida 33045 

Telephone: ( 305 ) 294-9578 

List below any groups auditing or reviewing the records and operations: 

Jeffery Allen, CPA 

Carlstadt, Jackson, Nixon, & Wilson, CPA's, PA 

Date of original organization of the utility: 01/01/1972 

Check the appropriate business entity of the utility as filed with the Internal Revenue Service: 

KW1229 

Individual Partnership Sub S Corporation 1120 Corporation 

CJ c::J [2] c::J 
List below every corporation or person owning or holding directly or indirectly 5 percent or more of the voting 

securities of the utility: 

Nam8 

1. William L Smith, Jr. 
2. Alexanaer Smith 

3. Leslie s. Johnson 
4. Barton w. Smith 
5. 
6. 

7. 

6. 
9. 

10. 

E-2 

Percent 
ownersnlp 

70 % 

10 % 

10 "Ia 
10 "Ia 

% 

% 

"Ia 

% 

% 

"Ia 



UTILITY NAME: KW Resort Utilities Corp 

NAME OF COMPANY 
REPRESENTATIVE 

(1) 

Christopher A. Johnson 

Robert C. Nixon (727) 791-4020 

William L. Smith, Jr. (312) 939-0100 

DIRECTORY OF PERSONNEL WHO CONTACT 
THE FLORIDA PUBLIC SERVICE COMMISSION 

TITLE OR ORGANIZATIONAL 
POSITION UNIT TITLE 

(2) (3) 

President KW Resort Utilities 

CPA Carlstedt Jackson, Nixon & 

Wilson, CPA's, PA 

Chairman Director 

Board of Directors 

YEAR OF REPORT 
December 31,2011 

USUAL PURPOSE 
FOR CONTACT 

WITH FPSC 

All utility matters 

Regulatory and accounting 

matters 

All utility matters 

(1) Also list appropriate legal counsel, accountants and others who may not be on general payroll. 
(2) Provide individual telephone numbers if the person is not normally reached at the company. 
(3) Name of company employed by if not on general payroll. 

E-3 



UTILITY NAME: KW Resort Utilities Corp 

COMPANY PROFILE 

Provide a brief narrative company profile which covers the following areas: 

A. Brief company history. 
B. Public services rendered. 
C. Major goals and objectives. 
D. Major operating divisions and functions. 
E. Current and projected growth patterns. 
F. Major transactions having a material effect on operations. 

YEAR OF REPORT 
December 31, 2011 

A. K W Resort Utilities Corp. was formed for the purpose of taking possession of a sewage treatment 
facility located on Stock Island, Florida from a trustee of the Court. Possession was taken on 
January 1, 1985. The Stock of the Utility was sold to WS Utility, Inc. August 13, 1998. 

B. K W Resort Utilities Corporation provides Wastewater treatment services to the residential area 
of Stock Island, Florida, in the immediate vicinity of the treatment plant 

C. K W Resort Utilities Corp.'s goal is to provide a fair return on investment to its 
stockholders while providing quality wastewater treatment service to its customers 

D. The Utility provides wastewater treatment services only 

E. Little or no growth is expected until real estate market recovers. 

F. None 

E-4 



UTILITY NAME: KW Resort Utilities Corp 

PARENT I AFFILIATE ORGANIZATION CHART 
Current as of 12/31/11 

YEAR OF REPORT 
December 31, 2011 

Complete below an organizational chart that shows all parents and subsidiaries of the utility. The 
chart must also show the relationship between the utility and the affiliates listed on E-7, E-10(a) and E-10(b). 

Smith, Hemmisch & Burke 

WS Utility, Inc. Green Fairways ] 

KW Resort Utilities Corp. 

( 

Gwenn Smith Chris Johnson 

( Key West Golf Course ) ( Keys Environmental, Inc. 

Note: Gwen Smith and William L. Smith, Jr. are husband and wife 
Chris Johnson is son-in-law of William Smith Jr and Gwenn Smith. 
Barton Smith is son of William Smith Jr and Gwenn Smith. 

E-5 
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UTILITY NAME: KW Resort Utilities Corp 

COMPENSATION OF OFFICERS 

YEAR OF REPORT 
December31, 2011 

For each officer, list the time spent on respondent as an officer compared to time spent on total business 
activities and the compensation received as an officer from the respondent. 

%OF TIME 
SPENT AS 

OFFICER OF OFFICERS 
NAME TITLE UTILITY COMPENSATION 

(a) (b) (c) (d) 

Christopher Johnson President 100 % $ 124,000 

Doug Carter Vice President 25 % $ 0 

% $ 
% $ 
% $ 
% $ 
% $ 
% $ 
% $ 

COMPENSATION OF DIRECTORS 

For each director, list the number of director meetings attended by each director and the compensation 
received as an director from the respondent 

NUMBER OF 
DIRECTORS 
MEETINGS DIRECTORS 

NAME TITLE ATTENDED COMPENSATION 
(a) (b) (c) (d) 

William L. Smith, Jr. Chairman 1 $ 500 
Alexander Smith Director 1 $ 500 
Barton W. Smith Director 1 $ 500 

$ 
$ 
$ 
$ 
$ 
$ 

E-6 
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UTILITY NAME: KW Resort Utilities Corp 
YEAR OF REPORT 
December 31, 2011 

BUSINESS CONTRACTS WITH OFFICERS, DIRECTORS AND AFFILIATES 

List all contracts, agreements, and other business arrangements* entered into during the calendar year (other 
than compensation related to position with Respondents) between the Respondent and officer and director listed 
on Page E-6. In addition, provide the same information with respect to professional services for each firm, 
partnership, or organization with which the officer or director is affiliated. 

NAME OF OFFICER, 
DIRECTOR OR AFFILIATE 

(a) 
See E-10(a) 

IDENTIFICATION OF 
SERVICE OR PRODUCT 

{b) 
$ 

AMOUNT 
(c) 

NAME AND ADDRESS OF 
AFFILIATED ENTITY 

(d) 

Business Agreement, for this schedule, shall mean any oral or written business deal which binds the 
concerned parties for products or services during the reporting year or future years. Although the Respondent 
and/or other companies will benefit from the arrangement, the officer or director is, however, acting on his 
behalf or for the benefit of other companies or persons. 

E-7 



UTILITY NAME: KW Resort Utilities Corp 
YEAR OF REPORT 
December 31, 2011 

AFFILIATION OF OFFICERS AND DIRECTORS 

For each of the officials listed on page E-6, list the principal occupation or business affiliation and all 
affiliations or connections with any other business or financial organizations, firms, or partnerships. For 
purposes of this part, an official will be considered to have an affiliation with any business or financial 
organization, firm or partnership in which he is an officer, director, trustee, partner, or a person exercising 
similar functions. 

PRINCIPAL 
OCCUPATION AFFILIATION NAME AND ADDRESS 
OR BUSINESS OR OF AFFILIATION 

NAME AFFILIATION CONNECTION OR CONNECTION 
(a) (b) (c) (d) 

William L. Smith, Jr. President WS Utility, Inc. 10 South Lasalle Street 

President Green Fairways Suite 2660 

Attorney Smith, Hemmisch & Burke Chicago, IL 60603 

Member Bencia Partners, OOC 

Partner Courtland Ct 

Partner Smith & Krecsler 

Member Antioch Golf LLC 

Member Rail GolfLLC 

Member Deer Creek Golf LLC 

Member Gulf County Land LLC 

Member Norcor Tradewinds LLC 

Member Norcor Caldwell LLC 

Owner 900 Commerce 

Barton Smith Attorney Barton Smith, P.L. 201 Front St. Ste 203 Key West, FL 33040 

Christopher Johnson President Keys Environmental 6630 Front St. Key West, FL 33040 

Member Johnson Constructors' Same 

LC 

Alexander Smith Real Estate Broker Director Cushman & Wakefield 

Doug Carter Manager Officer Key West Golf Club 

E-8 



UTILITY NAME: KW Resort Utilities Corp 
YEAR OF REPORT 
December 31, 2011 

BUSINESSES WHICH ARE A BYPRODUCT, COPRODUCT OR JOINT PRODUCT RESULT 
OF PROVIDING WATER OR SEWER SERVICE 

Complete the following for any business which is conducted as a byproduct, coproduct or joint product 
as a result of providing water and/or sewer service. This would include any business which requires the 
use of utility land and facilities. Examples of these types of businesses would be orange groves, 
nurseries, tree farms, fertilizer manufacturing, etc. This would not include any business for which the 
assets are properly included in Account 121 - Nonutility Property along with the associated revenues 
and expenses segregated out as nonutility also. 

ASSETS REVENUES EXPENSES 
BUSINESS OR BOOK COST 

SERVICE OF ACCT. REVENUES ACCT. EXPENSES ACCT. 
CONDUCTED ASSETS NO. GENERATED NO. INCURRED NO. 

(a) (b) (c) {d) (e) (f) (g) 
None 

$ $ $ 

E-9 



UTILITY NAME: KW Resort Utilities Corp 

YEAR OF REPORT 
December31, 2011 

BUSINESS TRANSACTIONS WITH RELATED PARTIES 

List each contract, agreement, or other· business transaction exceeding a cumulative amount of $500 in any 
one year, entered into between the Respondent and a business or financial organization, firm, or partnership 
named on pages E-2 and E-6 identifying the parties, amounts, dates and product, asset, or service 
involved. 

Part I. Specific Instructions: Services and Products Received or Provided 
1. Enter in this part all transactions involving services and products 

received or provided. 
2. Below are some types of transactions to include: 

- management, legal and accounting - material and supplies furnished 
services - leasing of structures, land and 

- computer services equipment 
- engineering & construction services - rental transactions 
- repairing and servicing of equipment - sale, purchase or transfer of 

various products 

CONTRACTOR ANNUAL CHARGES 

NAME OF COMPANY 
OR RELATED PARTY 

(a) 

Green Fairways 

Key West Golf Course 

Barton Smith, P.L. 

Keys Environmental, Inc. 

Keys Environmental, Inc. 

DESCRIPTION 
SERVICE AND/OR 

NAME OF PRODUCT 
(b) 

Management & Construction 
Services 

ADA Compliance Contract 
Customer Service I Payment 
Center 7am-6pm 365 days/yr. 

Tax Protest Filing 
Legal Representation 

Sale of emergency parts to 
KW Resort Utilities at cost 

Sub contract work for KWRU 

E-10(a) 

AGREEMENT 
EFFECTIVE 

DATES 
(c) 

7/1/99- Open 

8/17/98 - open 

August 2009 

None 

Annually Jan. 1 

(P)urchased 
or 

(S)old AMOUNT 
(d) (e) 

p $ 60,000 

p $ 16,610 

p $ 11,585 

p $ 173 

s 10,121 



UTILITY NAME: KW Resort Utilities Corp 
YEAR OF REPORT 
December 31, 2011 

BUSINESS TRANSACTIONS WITH RELATED PARTIES 

Part II. Specific Instructions: Sale, Purchase and Transfer of Assets 

1. Enter in this part all transactions relating 
to the purchase, sale or transfer of assets. 

2. Below are examples of some types of 
transactions to include: 

- purchase, sale or transfer of equipment. 
- purchase, sale or transfer of land 

and structures. 
- purchase, sale or transfer of securities. 
- noncash transfers of assets. 
- noncash dividends other than stock 

dividends. 
- writeoff of bad debts or loans. 

NAME OF COMPANY 
OR RELATED PARTY 

(a) 
None 

DESCRIPTION OF ITEMS 
(b) 

$ 

3. The columnar instructions follow: 

(a) Enter name of related party or company. 
(b) Describe briefly the type of assets 

purchased, sold or transferred. 
(c) Enter the total received or paid. Indi­

cate purchase with "P" and sale with "S". 
(d) Enter the net book value for each item 

reported. 
(e) Enter the net profit or loss for each item 

(column (c)- column (d)). 
(f) Enter the fair market value for each item 

reported. In space below or in a sup­
plemental schedule, describe the basis 
used to calculate fair market value. 

SALE OR 
PURCHASE 

PRICE 
(c) 

$ 

NET 
BOOK 
VALUE 

(d) 

$ 

GAIN 
OR 

LOSS 
(e) 

$ 

E-10(b) 
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UTILITY NAME: . KW Resort Utilities(CmP 

COMPARATIVE BALANCE SHEET- ASSETS AND OTHER DEBITS 

ACCT. 
NO. 
(~J 

101-106. Utility Plant 

ACCOUNT NAME 
,(b) 

UTILITY PlANT 

· J08-110 l~f:lsf?: ,6.ccumulated[:)~precil:)tion and Amortization .. 
·· ....... .' .. ,. 

Net Plant 

114· 1 1 tr]Utlltty 1-'lant Acquisition Adjustments (Net) 

J te• .IQtherPiat'lt AdJustrriEmts (specifY) 

Total Net Utility Plant 

'' ,, ..... ' 'OTHERPROPERTYANDINv.::~•Mt:Nt;:; 

REF. 
PAGE 

(c) (d) 

F-7 $ 
'Fir 

121 Nonutility f>roperty F-9 

·· ... ······· 

Net NonutiliW Property 
123 !Investment 1n Assoctatea compames F-10 

···· ... · ...... F-10 

126-127 !Special Funds 

Total Other Property and Investments 

CURRENT AND AC~RUEu ASSEt;::; 

131 !Cash 

132 Special Deposits 

133 Other Speelat Deposits 

141-144 Accounts and Notes Receivable, Less Accumulated 

Provision for Uncollectable Accounts 

145 Accounts Receivable froiTI Associated GoiTipf!nt~~ 

· 151~153 Materiats·anct supplies 
161 Stores Expense 

F-9 · 

F-11 

F-12 

CL. II 

YEAR 

PREVIOUs···· 
YEAR 
.(~ ..... 

11,523.oos . ..:.,$ _____ 1 .... 1.:..;..51.;..;7.4;;Je;;;.;:o~r.: 
{4,591,187\. (4,213,716} 

-------1: 

173,770 1511.258 
883,533_ 883,534. 

.-~1~6~2~P~•re~p~a~yrne~n~ts~~~~~~~~~~----~~--~----------4~2~9~7. ------~~4~6~5~3. 
171 Acerued Interest ancfOIVicjenc:f~ Rec~ivable 

· 172'* Rents Receivable ··. ·· 

173* . Accrued Utility Revenues 

... 174 lMi~. CurrentandAccrt~ed Ass~ts F-12 13,125 n125 

Total Current and Accrued Assets 

F-1(a) 



UTILITY NAME: t<.\N Resort Utili~~~ C()rp 

COMPARATIVE BALANCE SHEET- ASSETS AND OTHER DEBITS 

ACCT. 
NO-. 
taf 

ACCOUNT NAME 
(b) 

DEFERRED DEBITS 

.. ..... ·. 

REF. 
PAGE 

J(<), .... •··• 

CURRENT' 
YEAR 
(d). ... 

. ..... 

... 

. PREVIQOS'" 
YEAR 

(e) . 

181 • ~namortiz~d Debt Disc~unt & Expense F-13 !·;a!;;.:..• """· ,.,.._ ___ _.:::.0 . .::::$.,_. ___.........._. __ §~7-2 .... 9 
182 • Extraordinary Property Losses F-13 

~~~~~~--~~--~--~--~~~~--~--~~.---------~~ 
...,.....""::1"=8~3· rlb=·Pre=llm"""i""'na""iry~s~urv~ey...,a"""~ ... ~ ...... I""""' ... Y""'.~""'st..;:;iig .... a,t~io.,.;;h ... C;..;· ~ .... ar...;;g .... e~s ~~~......,;;.;~· ......... __ ....,....,. __ ...,. 
···· 184' · rQ!~~:~~§9.~!: ········ ············ ........ · .. ·............ ··· ··· .... · ·· ·· 

·.·· 185*' .. fTemporary FacUI~ie~ . 
186 l Misc. Deferred DeBits F-14 116,654 

Total Deferred Debits 

TOTAL ASSETS AND OTHER DEBITS ~,197,9215 . .._$_.......__.. ...... e.liloiooQ§ •.. a •• o ..... s ... a .. 

• Not Applicable for Class B Utilities 

NOTES 'J'Q'fM'BIJi.IJ'U SHEET 
The space below is provided for important notes regarding the balance sheet. 

F-1(b) 



UTILITY NAME: K\111 Resort Utilities Corp 

COMPARATIVE BALANCE SHEET- EQUITY CAPITAL AND LIABILITIES 

ACCT. 
NO. 
(a) 

ACCOUNT NAME 
(b) 

, ; EQUITY CAPITAL 
201 Common Stock Issued 

204 Preferred Stock Issued 

·· 202,205*l Ca''ltal 'StockSubscrrbed ....... · .... · .... · .J:> ........ ············ .. ,,· ,,.,,,,,,.,,,,,. 

201• r.remium on Capital Stock 

209* ,Reduction in Par or Stated ValueofCapital Stock 

210" 'f'alnon Resale or CancellatiOii of Reacquirea · 

1::. Capital ~l?(::k 
······· 211 . ... :: :ottJer Pa!d-in Capital 

212 [Discount on Capital Stock 

REF. 
PAGE 

{G) 

F-15 .. ~ 
F-15 

CURRENT 
YEAR 

{d) 

PREVIOUS 
YEAR 

(e) . .. " 

213 HCapital Stock ExperiStt! ; · . .,.,..... ..... -'""!'--~ 
t'~?l!4M •• zn~.,no~l"r!.'··•e~;ta::r:Jn='=_J~~ •. P .... "2E'::l'!lm!!:: .. r=i.~:=:$::"'j]:;::;Q.~:::;efiC:r::,~a.i!J"""" •.. """"··..,.,...,.,.--..,.,...,.,.=""""""+-;:F:!"':l-117;6"1· ·• "~ ~.191709} ·....,.,.,, _ __,<~.~;~.;;.·38;;;:2:::z.:.•2;:.:5;.:;,J3) 

.. 2:1'6 ~~cquirea g~pital stock .. 
~~2~1~8~~P~rro~p~rie~t-a~~C~a~pi~~~~------==~----------+---~ 

.. ,, JprqprietQ!:$b!P.~ndPartnership Only} 
,, ....... ·" 

Total Equity Capital (Deficit) 

LONG TERM DEBT 

.. 221.·.·.·. ) ·~onch; F-15 
.,,, 

..... 

223 ~anc~s from As.sociated Companies F-17 

.224 'I F-17 495,064, 11?5,744" 

Total Long Terrn Debt 495,064 

CURRENT AND ACCRUED LIABILITIES 

......,.,~~;-;::~~,....,..,tr~~:~'l"::t;~;~;~;Y~ ... ~"::';T-~14:-b ... le ............. .........,.......,_.......,......_....;··,;,....;..···,;,....;..~.......,......'+"-.:::;F"":":·1~8....,. ,..,~,....._-...,..,...;ao;.J..,e;;..;.o,-,9. . ......... __ __:.104~,9:..;::;9.:;.2' 
233 :; Accounts Payable to Associated Co. F-18 

.v. v •••••••••••••••• •• • ••• 

234 , Notes Payableto Associated Co, F~18 ·.~------1, .... ~2"'"'1""''5,... .. 3 .... 5, ______ 1~~.:.:16:;::6.J.;i5:.:0:.:.0 
~>·-· ""!2:t'::3:-:=5-t::c~,u"'"s':"'to ... m"'"e ... r"=o!""e"""po ..... s":':'lt~s""' .. --...,.....,.,_...,.,..-...,.,.._-~.,_...,.,.. .... --~. 11a, 1 os.:, .,..._-~ ................. ..;..1o;..;so.J;;;.;;:,;::.:.3 ·, 

236 "~t9~~!~~~ ..... 51,307 54,~7~: 
237 .. ,. ~cerued ln~~rest F-19 103,063 103,064 
238 ~ccrued Dividends 

239 !Matured Long Term Debt 

. ..... 3aAs3 
240 Matured Interest .. ····. 

~· ~2;-::.:4~., .................... hfvt";;·l i'!"~c:""·,e•nia ..... ,h~"e'To""'Iis"l'"· .. c-:::.:"":u,r~.re~n':"',r~an"'"d.,..A:"'c-c-ru-e~d-r-L+oia"i""b~illtl~e....;s...,;· .,.,...~~F~::::2~0::--t····· _ _,_ ___ .... ~,,.,3-o-.• ~-?-.•. ~ 

Total Current and Accrued Liabilities ........... J .. I05,4Q:4 

• Not Applicable for Class 8 Utilities 

F-2(a) 



UTILITY NAME: KW Reso~Utili~ies Corp 

COMPARATIVE BALANCE SHEET· EQUITY CAPITAL AND LIABILITIES 

ACCT~ 
NO. 

.... (~) . 

ACCOUNT NAME 
. (b) 

DEFERRED CREDITS 

Rl:F. 
PAGE 

;(cj 

CURRENT 
YEAR 

(4) 

251 Unamortized Premium on Debt F-13 
ti-~r.:t""" ..... 'l""'"' ............... ..,....."'lli:""""""i'-~----....,_---·""="!l!"!i!"-l··~------252 IAdvances·for Construction --F-10 

253 f~ther'D~ferred Credit~ .. ·.···-····.·· . .. . .. · . ... F_~21 

Total Deferred Credits 

oPERATI'NG"RESERVES 

261 Prope~y Insurance Reserve 

262 ~lnJunes and Damages Reserve 

Total Operating Reserves 

: 1;· GUN 1 Klt:SU 110f\IS''1N"'AID'"OF GONi::it RUCTION · 

271 , Contributions In Aid of Construction F-22 ., ' : '·"· ......................... . ...... . 

272 ·Accumulated AmortizationofContributions in· 

281 

283 

.~d PH~oflstrvctiQn F-22 

Total Net C.I.A.C, 

ACCUMULATED ......... '-"' :ED INCOME TAXES 

. Accumulateci Deferred Income Taxes - 1 

A~te.~~t~ l)epreciation :, 
!Accumulated Deferred Income Taxes -

:• Liberalized Depreciation 

Total Accum. Deferred Income Taxes 

TOTAL EQUITY CAPITAL AND LIABILITIES 

f·2(b) 

$. 

....... 

PREVIOUS 
YEAR 

l~ 

3,250,908 

3,250,908 
' 

...... 

:I 



UTILITY NAME: . K\fll ResC)rt Utilities Corp 

COMPARATIVE OPERATING STATEMENT 

ACCT. 
NO. 
(a) 

ACCOUNT NAME 
(b) 

UTiliTY OPERA'liNG INGOME 

REF. 
PAGE 

.(.cU 

PREVIOUS 
YEAR 
{~ 

CURRENT 
YEAR* 

Je) 

400 Qpe)ratin!;J_ Revenues ..... . ..... F-~(~) . $ 
F-3(b) 

1 ,275, 706. ~$ ....,......,..........,.,.;.1 ~·34..;.,;6:.:,:,2:;::2;.;;.9 i :' 

469:530 ; 'J:::ess~ Guaranteed Revenue and AFPI 

Net Operating Revenues 

403 ' Deprecia~ion E~ense .. 
'Less: AmortiZation of CIAC F-22 \.: 

Net Depreciation Expense tj016:. 
.... . ..... . 

. ......... . 
··:·::::: .. ·::·t ·-- .... 

408 ···!Taxes OthefThSn Income W/S~3 ............. ___ 9.;...;0..,.,9..,.,3_4! ~--___;:9:.::3;.r.:,0;,.:4;:.9 
t'-', 4'i'i:tp9;r_ .• _._·"":·.: 1c;;-::;:urr=e::::n:r"ri':J!l:::co==m::::e:""J::r:a:::::x;::·~="· ··· ..... ........_,., ................ _,.,.,....===,._·····i'liw111rs~:::.~3~ 
~----~4~1o~:~iO~~~,oe~ ....•• ~.~~!rre~-.-•.••. ~-a~,F~e~--~----~~~~-~fi~rteom~······~-~e~-T~a~xe~s ........ ~~==~~--~~w*-'ls~:~3~- ~----_,.,--= 

410.11 Deferred State Income Taxes W/S-3 

411.10 Provision rorDeferted Income Taxes- Credit w1s.:.3 
4I~~JP lnveslment Tax Credits DeferredtoF~turePeriods··· ·w1s:::.3 · -~-=,.,...,..._, 

· 412.11 lnvestmerttTax CreditS Restored to Operating Income W/S-3 

Utility Operating Expenses 

Net Utility Operating Income 

'' '.''.'.' 

F-3(b) 
41 J . ncome Fromytility Plant Leased to Others 

/ , 414 Gains (Losses) From Disposition of Utility Property 
. ·· 420 •IAIIQWI:Int::~ fQr Fl.lnds Used During Const.ruction 

Total Utility Operating Income [Enter here and on Page F-3(c)] 

F-3(a) 

.. 

•. _ ... 1.412,854 

• For each account, column e should 
agree with columns f, g + h on F-3(b) 



I 

: 

COMPARATIVE OPERATING STATEMENT (Cont'd) 

WATER 
SCHEDULE W-3* 

(f) 

_i 

SEWER 
SCHEDULE S-3* 

(g) 

UIHt:K IHAN 
REPORTING 

SYSTEMS 
{h) 

.. : >·.C ....... 

\~ · ..... . ......................................... f; 

''' '' 

''','', ',,,,, ' ' ,. ::j:, 
,,,,,, ,,,,,,,, 

N/A 

\_ (204,276) __ ......,:..:.:N/c;..;A:...-.,.._..-, 

* Total of Schedules W-3/S-3 for all rate groups 

F-3(b) 



UTILITY NAME: K"ftt R(:!~rtUtilities Corp 

COMPARATIVE OPERATING STATEMENT (Cont'd) 

ACCOUNT NAME 
(b) 

........ 

········· 

Total Utility Operating Income [from Page F-3(a)] 

UIHt:Rl :ANDm=nl ;IIUN~ 

415 Revenues From Merchandising, Jobbing and 
Contract Deductions ... 

416 Costs and Expenses of Merchandising, 
Jobbing and Contract Work 

Total Other Income and Deductions 

I AXE~ APPLICABLE TO OTHER 'NCO ME 

"!08.2() . T~llS()t~~r ~ha[J __ I[l~?m~t 

: REF~ 
. PAGE 

{d) 

PREVIOUS 
YEAR 

(~) 

. .. 

. CUI'(I'(Cft J 

YEAR 
(!) 

·. · ... ······ ....... . 

.(137 ;t 48l .. ~$ --~'=20....,41~.;;;2.7.:...:6'<\), 1 

.. ;·.· ................ . 

.......... , ... , .. ,., .. =<\ .. ' 

. 410.20 .P .. rov.isionfor Deferred lncomeTaxes 
·~~~~~~~~~~~~~~--~~~----~+-----~---~---=~~ .~ .. ~---------... 411.20 · Provision for Deterred Income Taxes - Credit 
~~"'l!!'X'+--r-~r"a"'~~=~=---------~~--_...;~····· ................ ..,------.-: ,.,.,. 412.29 · .. nvestmeQt Tax ~~~·:·Net 

..... 412.30 nvestme'i'itTaxCtedits Restored to Operating Income 

Total Taxes Applicable to Other Income 

IN I t:KEST t:JI.t "'""" .. 

427 Interest Expense F-19 166*905 161.i085 

··~····=4~l2~8~~~~o~rt~iza~oo~·=n~o~fD~e~b~t~D=i~~~~-u~nt~&~EX~p-e~ns~~==··-· ·~······~~~F~~~13~------~2•1~2~9 --~~~~2~,7~2~9 
429 ~orttzation.~f~!~~i~T (>'~ peot·· ···.· F-13 

v· .... ... ..... . 
Total Interest Expense 169,9~ 163 814 

.... . .. 

EXTR ,JARY ITEMS 

433 Extraordinary Income 

434 IE~ordif!~IY Deductions 
409.30 lnc6me laxes, EXtraOrdinary Items 

Total Extraordinary Items 

. . .... 

NET INCOME 

. ... 

--~<2:.::.87.:..L.,.:.::16::.::,6) --\ ___ _.{3;..;;o.30~ ........ ;:;.;.09 ...... 3) 

· · · . nary Incotne:. 

F-3 (c) 



UTILITY NAME: 't<W Res()rt Utilitl(t~ {;()rp 

SCHEDULE OF YEAR END RATE BASE 

Aetrr. 
NO. 
(a) 

101 

ACCOUNT NAME 
(~l 

Utility Plant In Service 
Less: 

.·· . '" Nonu~49~ l!Jn~JJ.s.eful Pla~tJ 1) ... 

110.1 Accumulated Amortization 

· ··· 27f Contributions 1n Aid of Construction 

Subtotal 

Add: 

272 Accumulated Amortization of Contributions 

in Aid of Construction 
... .. 

Subtotal 

Plus or Minus: 

114 · ... f.~).JiSitlon.~.~~l!tr.!:lentsJ?J 
115 Accumufated Amortization of 

Acquisition Adjustments (2) 

REF. 
PAGE 

(c) 

F-7 

F-8 

F-8 

F-22 

F-22 

F-7 

F-7 

WATER 
UTILITY 

Jd) 

N/A $ 

WASTEWATER 
UTILITY 
. ...... Jtl .. . 

11,523,008 

· ~ .. J4.~9itat) 

x·<9,~,2?~ 
...... 

. (2, 712,457) 

...•... · ··.·.·•·•· .. 

working capital Alfawance (3) I... . .. .,_,...,___....:1~73;;,r..,0:::,:5;,;;5 
Other {Specnyr ·· .......... . 

RATE BASE $ .~.· $ 

NET UTILITY OPERATING INCOME $ $ 

ACHIEVED RATE OF RETURN (Operating Income I Rate Base) .:~.~ % 

NOTES: 
(1) 
(2) 
(3) 

Estimated if not known. 
Include only those Acquisition Adjustments that have been approved by the Commission. 
Calculation consistent with last rate proceedlhg. 
In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and 
Class B Utilities will use the One-eighth Operating and Maintenance Method. 

F-4 

\ i (286,058) 

\ 
{204,276) \ 

) 

.0. ~ 

I 

% 



UTILITY NAME: ~.Resort U~litiE:JS Corp 

SCHEDULE OF CURRENT COST OF CAPITAL 
CONSISTENT WITH THE METHODOLOGY USED IN THE LAST RATE PROCEEDING (1) 

CLASS OF CAPITAL 
..... Ja) 

Common Equity 
Preferred Stock 
Long Term Debt 
Customer Deposits 
Tax Credits - Zero Cost 

,, Tax Credits - Weighted Cost 
!Deferred Income Taxes 
pther (Explain) 

·$ ... 

. ~· •.. 

,, ~~~ e~Yii!~!!,- ~~~~~= C?~ITII?~~~: , .. J:. 

Total 

DOLLAR 
AMOUNT (2) 

Jl)) 

1,321.,53~ 

PERCENTAGE 
OF . 

CAPITAL 
JC:) 

1QQ.01 % 

ACTUAL 
COST 

RATES (3) 
(d) 

(1) If the Utility's capital structure is not used, explain which capital structure is used., 

(2) Should equal amounts on Schedule F..S, Column (g). 

WEIGHTED. 
COST 
[c xd] 

, (e) 

.6.89 % 

(3) Mid-point of the last authorized Return On Equity or current leverage formula if none has been established, 

Must be calculated using the same methodology used in the last rate 
proceeding using current annual report year end amounts and cost rates 

APPROVED RETURN ON EQUITY 

Current Commission Return on Equity: 12.67 % ----
Commission order approving Return on Equity: Docket No. 0702!:l3~su . 

APPROVED AFUDC RATE 
COMPLETION ONLY REQUIRED IF AFUDC WAS CHARGED DURING THE YEAR 

. urrent Commission approved AFUDC rate; None % 

, ommission order approving AFUDC rate: 

If any utility capitalized any charge in lieu of AFUDC (such as interest only), state the basis of the charge, 
an explanation as to why AFUDC was not charged and the percentage capitalized. 

F-5 

I 

i' 



UTILITY NAME: t<:W Resort Utilities Corp 

CLASS OF CAPITAL 
(a} 

PER 
BOOK 

BALANCE 
(I:Jl 

SCHEDULE "B" 

SCHEDULE OF CAPITAL STRUCTURE ADJUSTMENTS 

NON-UTILITY 
ADJUSTMENTS 

.1c:l 

NON..JURlS; 
ADJUSTMENTS 

(d) 

OTHER(1) 
ADJUSTMENTS 

SPECIFIC 
. je) 

?~ITllllonEquity i $ m '{1.~9:3.~8~ $ m • ~'I $ '~ 1 i m •••• 1_,3~,568 
Preferred Stock ~ 

; Long TermDebt 495,064 

· CustomerDejjOslts J~8.1os'),... __ ;;;;... ,.....-.=,"'"""=. ....... ~ 
Tax Credits - Zero Cost 

... <il ....... ..-...""""' ............... 

'Tax Credits- Weighted Cost 
. . ..... 

· Deferred Income Taxes 
------~·-~- -····-~~- -·- "•------""" 

Other{~lai~): ..,...,.. ____ ,. ,__ -------
Notes Payable • Assoc Co 1,321,535 

Total $ 541,1371 $ ;t$ '"':iln$ 1 1 ~?~~-~8 

l{1} 
·tcgmm<m -~to 

~ 

F-6 

$ 

$ 

0THER(1) 
ADJUSTMENTS 

PRO RATA 
(f) 

'~~ $ 

........::.:: CAPITAL _______ _ 

STRUCTURE 
USED FOR 

AFUDC 
CALCULATION 

(g) 

'~. 

495,064 ,.,.... ______ ,_ 

I mm • 11.8.1 06 ,' 

1,321,535 

$ 1,934,705 

-

:I 



UTILITY NAME: KW Resort Utilities Corp 

ACCT. 
NO. 
(a) 

101 
102 

103 

104 

105 

106 

DESCRIPTION 
(b) 

Plant Accounts 
Utility Plant In SeNice 

Utility Plant Leased to 

Others 

Property Held for Future 

Use 

Utility Plant Purchased or 

Sold 

Construction Work in 

Progress 

Completed Construction 

Not Classified 

Total Utility Plant 

UTILITY PLANT 
ACCOUNTS 101 -106 

WATER SEWER 
(c) (d) 

N/A $ 11,523,008 

N/A $ 11,523,008 

OTHER THAN 
REPORTING 

SYSTEMS 
(e) 

N/A 

N/A 

UTILITY PLANT ACQUISITION ADJUSTMENTS 
ACCOUNTS 114 AND 115 

YEAR OF REPORT 
December 31, 2011 

TOTAL 
{f) 

$ 11,523,008 

$ \ 11,523,008 

Report each acquisition adjustment and related accumulated amortization separately. For any acquisition 
adjustment approved by the Commission, include the Order Number. 

OTHER THAN 
ACCT. REPORTING 

NO. DESCRIPTION WATER SEWER SYSTEMS TOTAL 
(a) (b) (c) (d) (e) (f) 

114 Acquisition Adjustment 

N/A N/A $ - $ -
-
-
-
-
-
-

Total Plant Acquisition Adjustment $ - $ - $ - $ -
115 Accumulated Amortization 

$ - $ -
-
-
-
-
-
-

Total Accumulated Amortization $ - $ - $ - $ -

Total Acquisition Adjustments $ - $ - $ - $ -
F-7 



UTILITY NAME: I<Y'J Resort Utilities Corp 

ACCUMULATED DEPRECIATION (ACCT.108) AND AMORTIZATION (ACCT.110) 
OTHER THAN 
REPORTING 

DESCRIPTION WATER SEWER SYSTEMS 

(a) (b) (c) (d) 

ACCUMULATED DEPRECIATION 
Account 108 

" 
Balance first of year N/A $ \ 4,213,716 N/A 

Credits during year: 
Accruals charged: 

~ 378,372 to Account 108.1 (1) 

to Account 108.2 (2) 

to Account 108.3 (2) 
Other Accounts (Specify) 

Salvage 
Other Credits (specify) : 

Total credits 378,372 
Debits during year: \ 

Book cost of plant retired - \ (900) 
' 

Cost of removal 

Other debits (specify) 
Rounding {1) 

\ 

Total debits ""' (901) 

Balance end of year N/A $ 4,591,187 N/A 

ACCUMULATED AMORTIZATION 
Account 110 
Balance first of yearN/A N/A N/A N/A 

Credits during year: 
Accruals charged: 

to Account 110.2 (2) 
Other Accounts (specify): 

Total credits 
Debits during year: 

Book cost of plant retired 

Other debits (specify) 

Total debits 

Balance end of year N/A N/A N/A 

.. . 
(1) Account 108 for Class B ubhbes . 
(2) Not applicable for Class B utilities. 
(3) Account 11 0 for Class B utilities. 

F-8 

YEAR OF REPORT 
December 31,2011 

TOTAL 
(e) 

$ 4,213,716 

378,372 

378,372 

(900) 

(1) 

(901) 

$ '" 4,591,187 

N/A 

N/A 



UTILITY NAME: KW Resort Utilities Corp 

REGULATORY COMMISSION EXPENSE 
AMORTIZATION OF RATE CASE EXPENSE (ACCTS. 666 AND 766) 

YEAR OF REPORT 
December 31, 2011 

EXPENSE CHARGED OFF 
INCURRED DURING YEAR 

DESCRIPTION OF CASE (DOCKET NO.) DURING YEAR ACCT. AMOUNT 
(a) (b) (c) (d) 

Docket No. 070293-SU $ - 766 $ 116,654 

Total $ - $ 116,654 

NON UTILITY PROPERTY (ACCOUNT 121) 
Report separately each item of property with a book cost of $25,000 or more included in Account 121. 

Other items may be grouped by classes of property 
BEGINNING ENDING YEAR 

DESCRIPTION YEAR ADDITIONS REDUCTIONS BALANCE 
(a) (b) (c) (d) (e) 

None $ - $ - $ - $ -
-

Total Nonutility Property $ - $ - $ - $ -

SPECIAL DEPOSITS (ACCOUNTS 132 AND 133) 
Report hereunder all special deposits carried in Accounts 132 and 133 

YEAREND 
DESCRIPTION OF SPECIAL DEPOSITS BOOK COST 

(a) (b) 

SPECIAL DEPOSITS (Account 132): 
None $ -

Total Special Deposits $ -

OTHER SPECIAL DEPOSITS (Account 133): 
None $ -

Total Other Special Deposits $ -

F-9 



UTILITY NAME: KW Resort Utilities Corp 

INVESTMENTS AND SPECIAL FUNDS 
ACCOUNTS 123-127 

YEAR OF REPORT 
December 31, 2011 

Report hereunder all investments and special funds carried in Accounts 123 through 127 
FACE OR YEAR END 

DESCRIPTION OF SECURITY OR SPECIAL FUND PAR VALUE BOOK COST 
(a) (b) (c) 

INVESTMENT IN ASSOCIATED COMPANIES (Account 123): 
N/A $ - $ -

Total Investment In Associated Companies $ -

UTILITY INVESTMENTS (Account 124): 
N/A $ - $ -

Total Utility Investments $ -

OTHER INVESTMENTS (Account 125): 
N/A $ - $ -

Total Other Investments $ -

SPECIAL FUNDS (Class A Utilities: Accounts 126 & 127; Class B Utilities: Account 127}) 
N/A $ -

Total Special Funds $ -

F-10 



UTILITY NAME: KW Resort Utilities Corp 

ACCOUNTS AND NOTES RECEIVABLE - NET 
ACCOUNTS 141 - 144 

YEAR OF REPORT 
December 31, 2011 

Report hereunder all accounts and notes receivable included in Accounts 141, 142 and 144. Amounts 
included in Accounts 142 and 144 should be listed individually 

DESCRIPTION TOTAL 
(a) (b) 

CUSTOMER ACCOUNTS RECEIVABLE (Account 141): 

Combined Water & Wastewater $ -
Wastewater 99,661 

Other 

Total Customer Accounts Receivable $ 99,661 
OTHER ACCOUNTS RECEIVABLE (Acct. 142): 

Other Miscellaneous $ 49,693 

Keys Environmental 12,000 

Green Fairways 19,660 

Customer deposits 2,756 

Total Other Accounts Receivable $ 84,109 
NOTES RECEIVABLE (Acct. 144): 

$ -

Total Notes Receivable 

Total Accounts and Notes Receivable 183,770 

ACCUMULATED PROVISION FOR 
UNCOLLECTABLE ACCOUNTS (Account 143): 
Balance First of Year $ 10,000 

Add: Provision for uncollectables for current year 
Collections of accounts previously written off 
Utility accounts 
Others 

Total Additions 
Deduct accounts written off during year: 

Utility accounts 
Others 

Total accounts written off 

Balance end of year 10,000 

\ 

Total Accounts and Notes Receivable - Net $ 173,770 

F-11 



UTILITY NAME: KW Resort Utilities Corp 

ACCOUNTS RECEIVABLE FROM ASSOCIATED COMPANIES 
ACCOUNT145 

Report each account receivable from associated companies separately 
DESCRIPTION 

(a) 

Due from parent - WS Utility, Inc. 

None 

Total 

NOTES RECEIVABLE FROM ASSOCIATED COMPANIES 
ACCOUNT 146 

Report each note receivable from associated companies separately 
INTEREST 

DESCRIPTION RATE 
(a) (b) 

Total 

MISCELLANEOUS CURRENT AND ACCRUED ASSETS 
ACCOUNT 174 

DESCRIPTION - Provide itemized listing 
(a) 

Utility deposits (Water and electric) 

Total 

F-12 

YEAR OF REPORT 
December 31, 2011 

TOTAL 
(b) 

$ 883,533 

$ • . .. 883,533 

TOTAL 
(c) 

$ -

$ -

TOTAL 
(c) 

$ \ 13,125 

$ 13,125 



UTILITY NAME: KW Resort Utilities Corp 

YEAR OF REPORT 
December 31, 2011 

UNAMORTIZED DEBT DISCOUNT AND EXPENSE AND PREMIUM ON DEBT 
Report the net discount and expense or premium separately for each security issue 

AMOUNT 
WRITTEN OFF 

DESCRIPTION DURING YEAR 
(a) (b) 

UNAMORTIZED DEBT DISCOUNT AND EXPENSE (Account 181): 

BB&T $ 2,729 

Total Unamortized Debt Discount and Expense $ 2,729 

UNAMORTIZED PREMIUM ON DEBT (Account 251): 

N/A $ -

Total Unamortized Premium on Debt $ -

EXTRAORDINARY PROPERTY LOSSES 
ACCOUNT 182 

Report each item separately 
DESCRIPTION 

(a) 
EXTRAORDINARY PROPERTY LOSSES (Acct. 182): 

N/A 

Total Extraordinary Property Losses 

F-13 

YEAREND 
BALANCE 

(c) 

$ 

$ 

$ 

TOTAL 
(b) 

$ 

$ 

-

-

-

-

-



UTILITY NAME: KW Resort Utilities Corp 

MISCELLANEOUS DEFERRED DEBITS. 
ACCOUNT 186 

AMOUNT 
WRITTEN OFF 

DESCRIPTION - Provide itemized listing DURING YEAR 

(a) (b) 

DEFERRED RATE CASE EXPENSE (Class A Utilities: Account 186.1): 
Docket 070293-SU $ 116,654 

Total Deferred Rate Case Expense $ \~ 116,654 

OTHER DEFERRED DEBITS (Class A Utilities: Account 186.2): 
None $ -

Total Other Deferred Debits NONE 

REGULATORY ASSETS (Class A Utilities: Account 186.3): 
None $ -

Total Regulatory Assets $ -

TOTAL MISCELLANEOUS DEFERRED DEBITS $ 116,654 

F-14 

YEAR OF REPORT 
December 31, 2011 

YEAREND 
BALANCE 

(c) 

$ 

$ 

$ -

NONE 

$ 

$ 

NONE 

-

-

-

-



UTILITY NAME: KW Resort Utilities Corp 

COMMON STOCK 

CAPITAL STOCK 
ACCOUNTS 201 AND 204* 

DESCRIPTION 
(a) 

RATE 
(b) 

Par or stated value per share $ 1.00 

Shares authorized 

Shares issued and outstanding 

Total par value of stock issued 

Dividends declared per share for year 

PREFERRED STOCK 

Par or stated value per share 

Shares authorized 

Shares issued and outstanding 

Total par value of stock issued 

Dividends declared per share for year 

* Account 204 not applicable for Class B utilities 

BONDS 
ACCOUNT 221 

$ 

None 

$ 

$ 
None 

INTEREST 
DESCRIPTION OF OBLIGATION ANNUAL FIXED OR 

-

(INCLUDING DATE OF ISSUE AND DATE OF MATURITY) RATE VARIABLE* 
(a) (b) (c) 

N/A % 

% 

% 

% 

% 

% 

% 
% 

% 

% 

% 
% 

% 

Total 

* For variable rate obligations, provide the basis for the rate. (I.e .. Prime + 2%, etc) 

F-15 

-

-

YEAR OF REPORT 
December 31, 2011 

TOTAL 
(d) 

$ 1.00 

1,000 

' 
1,000 

' 1,000 

None 

$ -

$ -
None 

PRINCIPAL 
AMOUNT PER 

BALANCE SHEET 
(d) 

$ -

$ -



UTILITY NAME: KW ~.esort UtilitiesGqrp 

STATEMENT OF RETAINED EARNINGS 
1. Dividends should be shown for each class and series of capital stock. Show amounts as dividends per share. 
;z, §hqW, 

' 
· .. the state andfE:tdE!r~l income tax effect of itE!mS shown in Acco1Jnt No.439. 

' ACCT~ 
NO. DESCRIPTION . AMOUNTS 
(a) (b) (c) 

~15 Unappropriated Retained Earnings: 
Balance. be~:dnninapfyear (Oe:ficltJ ... 

.··· 
$ ... {~.~a2.25~l 

Changes to account: 
439 Adjustments to Retained Earnings (requires Commission approval prior to use}:: 

Credits: Prior years adjustment to correct CIAC and accumulated 
amorti:Zatiol'l balanee associated with close out of advances for 

L. ·.··.··. •···. ,··· ......... -
···· · ··· construction ... --··· 520 637 
.......... - ....... · ..•.. C - .. C ..... ~· .... 

. Jotal Cre~i~ ' 
. , 

520,63?i 
Debits:, i'· , .. 

; ! 

....... .. ..... 

Total Qebit~L 

~ ..... · ~··•::: ·•··· ..... ····· .. ... . ... ......... 

43~ la~laOCE:t trans~rred from Income (330,093.1 
436 Appropriations of Retained Earnihgs: 

I• 

Total appropriations of Retained Earnings 
Dividends deClared: 

437 Preferred stock dividends declared 
•,,, ........ , .. 

.. 
438 ··· C()mmon'stock ·dividends declared .... ... ······'''""' ...... 

. .. 
: :::. ·.::.~·· ·<: ..... 

..... .... . ··:.·.::.:.:·'-:.;::~ :.: ... .'> .•. •. '"''' 

. .Totai .. Olvidends Declared 

Year end Balance .... ii;191.7Q9) 
.. ... .... ·-··~ 

214 ··· AppropnatedRetainecrEarnings ( stattfbaJance and purp6se bt 
each appropriated amount at year end): 

,, 

... 

. ·· .. .. ··· 

214 Total Appropriated Retained Earnings 

Total Retained Earnings (Deficit) $ 
\' F1191 1709), 

Notes to Statement of Retained Earnings: 

F'.:1& 



UTILITY NAME: KW Resort Utilities Corp 

Total 

ADVANCES FROM ASSOCIATED COMPANIES 
ACCOUNT 223 

Report each advance separately 

DESCRIPTION 
(a) 

N/A 

OTHER LONG TERM DEBT 
ACCOUNT224 

INTEREST 
DESCRIPTION OF OBLIGATION ANNUAL FIXED OR 

(INCLUDING DATE OF ISSUE AND DATE OF MATURITY) RATE VARIABLE* 
(a) (b) (c) 

BB&T, 02/04-02/12 7.50 % F 

- % -
- % -

% 

% 

% 

% 

% 

% 
% 

% 

% 

% 

Total 

* For variable rate obligations, provide the basis for the rate. (I.e .. Prime + 2%, etc) 

F-17 

YEAR OF REPORT 
December 31, 2011 

TOTAL 
(b) 

$ -

$ -

PRINCIPAL 
AMOUNT PER 

BALANCE SHEET 
(d) 

495,064 

-
-

$ 495,064 



UTILITY NAME: KW Resort~tilities(;orp 

NOTES PAYABLE (ACCTS. 232 AND 234) 
....... 

........ 'INTEREST . . .... PRINCIPAL 

DESCRIPTION OF OBLIGATION ""i:__,A!"'1"'1N~NIMU.;AL;.;. ~::;:;FI:.::X::ED::-.='oR=-" AMOUNT PER 
(INCLUDING DATE OF ISSUE AND DATE OF MATURITY) , ' RATE VARIABLE"' BALANCE SHEET 

@} I• (b) (c) (d) 

INOTES PAVABLE(AccoUnt 232)! 

.__....._..__.~ .... NI...,A.......,"""""'....,.........;;,.,.....;;,.,.~;..;;,.,.....;;,.,........,__.__.;;;.,..;;;;.;;=~ ..,._ __ __,· "A --~~""""= 
·------~==--~~"~=·=-~--······= __ .... _ .. _ ..... _ ... ··--····----------~'·__.~-~······.~. ~· ~~~- ~~--~----~· [: 

"A. 

$ 

,.__ ___ ....,.,.......,,__,....__......,-~--------_,.: ....... .....--- ....._ __ _ 
.~~~~---------=~~~----------~:~------" -------·.~ · ... ·.·~~····~~·~ ............ ........ ,........~~······;;;;;;;.;;;.;;·······;.;;.;;..; ······...;;···...;;...;;..;;·~··~=~ .,_.._,...,....,.,__,. OA .,...,...,.,.........,. .......... _ -.. ....... . .. ~ ·. 

--~~~~------------------------~:·~ .. -.. --=--
·········· ....• 

Total Account 232 

NOTES PAYAB[ETO ASSOC. C. ... .. ~IES (Account 234);:: 
WS Utility Issued 1/08 e.oo. GA. : . F 

· WilliamL $i'riittjJ~IJE.tcl713010~ ..•..... ..., .... ".'!"'9+··~· r=~·~·· ·~·· ..... ~····-· · .... · __._.......,......,.,....;;..;;..;;..;;..;~ · 6:5o. c:4 ii · F 
10123/09 . . . . .. .... 6.SQ 0;1 ! . F 

WS l!~ility~9!1pit~:~l Loan #2 Issued 12/08109 ··· ~~®. ~ ),. . .. F 
WS Utility'-1$$ued3/31li010 ............... 6.$.0. ~· 1• F 
ws UtiJRy 7/11-Capltal Loan e 50 ~· ;: F 

a:oo· F 
.·· 

IT otal Account 234 
........... 

"' For variable rate obligations, provide the basis fOr the rate. (i.e .. Prime +2%, etc) 

ACCOUNTS PAYABLE TO ASSOCIATED COMPANIES 
ACCOUNT233 

.!geachltii<,;\.VUIIL. -""-" -'« ... L. 

'IIUN T~~:L .................. {@) 

N/A IJ ........ 

..... 
-·c.c. 

!,Total 

F-18 



UTILITY NAME: KW Resort Utilities Corp 

ACCRUED INTEREST AND EXPENSE 
ACCOUNTS 237 AND 427 

INTEREST ACCRUED 
BALANCE DURING YEAR 

BEGINNING ACCT. 

DESCRIPTION OF DEBT OF YEAR DEBIT AMOUNT 

(a) (b) (c) (d) 

ACCOUNT NO. 237.1 -Accrued Interest on Long Term Debt 

BB&T $ - 427.0 $ 77,952 

-

Total Account No. 237. 1 - 77,952 

ACCOUNT NO. 237.2 -Accrued Interest in Other Liabilities 

WS Utilities ( 1) 101,114 427.0 5,035 

W L. Smith 1,950 427.0 76,626 

Escrow Deposit Interest 1,472 

Total Account 237.2 103,064 83,133 

Total Account 237 (1) $ 103,064 $ 161,085 

INTEREST EXPENSED: 
Total accrual Account 237 237 $ 161,085 
Less Capitalized Interest Portion of AFUDC: 

None 

Net Interest Expensed to Account No. 427 (2) $\ 161,085 

(1) Must Agree to F-2(a), Beginning and Ending Balance of Accrued Interest 
(2) Must agree to F-3(c), Current Year Interest Expense 

F-19 

INTEREST 
PAID 

DURING 
YEAR 

(e) 

$ 77,952 

77,952 

5,036 

76,626 

1,472 

83,134 

$ 161,086 

YEAR OF REPORT 
December 31, 2011 

BALANCE 
END OF 
YEAR 

(f) 

$ -

-

101,113 

1,950 

103,063 

$ \ 1031063 



UTILITY NAME: KV'If '3esort l]tilities C()rp . 

M1SCELLANEOUS CURRENT AND ACCRUED LIABILITIES 
ACCOUNT241 

DESCRIPTION 
····.··· ························· (~) ....... .. 

....... 

······'BAlANCE 
END OF YEAR 

... ~l 

Pn3paid revenue $ .... 
-~~~~~----~~~------~--~----~--------------~ 

..3.0,673 

..•. .. . ........ . 
... · ... • 

.··· 
·.·.·.·.·· .. 

. .... 

... .. ..... ........ . .. 
. ... 

' ------~~------~~--------~--~-----------------------------4·~~~~~~~· 
i !"""""" 

Total Miscellaneous Current and Accrued Liabilities .. ~··· 

NAME OF PAYOR" 
(a) 

Monroe County 

.. 

.··.. .·· . 

Total 

... :::. 

ADVANCES FOR CONSTRUCTION 
ACCOUNT252 

I:IAIAI\Jf'"l:: 

BEGINNING ,., ACCt". 
... :--=o"='E~BIT~-AP.M~O.l U~JNMI.T1'""'!'f. OF YEAR 

(i)l (<;} . (ci} ...... .. 
CREDITS 

J'l 

BALANce 
END OF 
YEAR 

- Jf) 

____ ...... , ··-· ------

$ ,;; 3 •. 25.0.,5}0.8 l 3,250,908.. .,$ ____ ..,;;o·":( ..;:;.$....,........,......-. ....... _ 

• Report advances separately by reporting group, designating water or wastewater in column (a) 

F-20 
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UTILITY NAME: KW Resort Utilities Corp 

OTHER DEFERRED CREDITS 
ACCOUNT 253 

DESCRIPTION - Provide itemized listing 

(a) 

REGULA TORY LIABILITIES (Class A Utilities: Account 253.1) 

N/A 

Total Regulatory Liabilities 

OTHER DEFERRED LIABILITIES (Class A Utilities: Account 253.2) 

N/A 

Total Deferred Liabilities 

TOTAL OTHER DEFERRED CREDITS 

F-21 

$ 

$ 

$ 

$ 

$ 

AMOUNT 

WRITIENOFF 

DURING YEAR 

(b) 

-

-

-

-

-

YEAR OF REPORT 
December 31, 2011 

YEAR END 

BALANCE 

(c) 

$ -

$ -

$ -

$ -

$ -



UTILITY NAME: .ISVV f\.esort Utilities Corp 

DESCRIPTION 
(it) 

Balance first of year -~.' 

... ,. 

Add credits during year: .. 

Less debits charged during 
~ 

• n. ••••••••••• ""'•'·"''· .. 

rrotal Contributions In Aid of 
Construction ,$ 

CONTRIBUTIONS IN AID OF CONSTRUCTION 
ACCOUNT271 

W & WWOiHER ·~ · 

.' THAN SYSTEM 
WATER SEWER 

" 
REPORTING 

.(~) (c) (d) 

$ 
··,, . . . 

... .JollA "i$ . NIA Q,66.6 •. P4-4 .. r.,,.··: .. .. ... 
, ... 

;; 
3,977,734 

":-<.: . . 

l 

·-"~ .. 

v 
jfo! 

~ $ 9,644,278 $ ~- $ 
:@! ...... ' ,, . : 

TOTAL 
(e} 

5,666,544,: 

"·""' ....... 

319771734 
... . 

""'!""• 

9,644,278, 

ACCUMULATED AMORTIZATION OF CONTRIBUTIONS IN AID OF CONSTRUCTION 
ACCQUNT272 .. 

DESCRIPTION 
(a.) 

WATER 
(.,) 

[Balance First of year.;,. ___ ""'""' . .,... ----~N/!!..'A.:.. .. ---·•" $ 

SEWER 
{c) 

···w&WWO'fffER. 
THAN SYSTEM 

REPORTING 
(d) 

TOTAL 
·.· ....... J~l .... ········· 

Credits during year (specify): .......... __ .....,.. __ .. ·' ·-·.----.,.,_.-,;, :.-· _____ _, .-----....,_.,. 
Total Accumulated Amortization 
of Contributions In Aid of 
Construction $ 

F-22 

2,253,343 $ 

. " ... 



" 

UTILITY NAME: . KW Resort Utilities Corp 

RECONCIUATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES 
(UTILITY OPERATIONS) 

,; ~-ltiWIIVIIII!IliUII-ShoUla inc~~d7 the same 'J',~·'T!': • '; .. · lM scfu:!dul~ M"'fofthe-~ederal income 
tax for the year. The reconcrllat1on shall be submttted even though there 1s no taxable mcome for the year. 
Delolict • .., .. .., •• ;;. should ctearly indicate the nature of each reconciling amount and show the computation of all tax 
accruals. 

2. If the utility is a member of a group which files a consolidated federal tax return, reconcile reported net income 
df.taxable netincome as if a separate return were to be fUed, indicating intercompany amounts to be eliminated in 
such consolid~!~d return. State names of group members, tax assigned to each group member, and basis of 
··• · .or~n~r~m~Qfthecor tax atuu• .. ,.--m memoer~ •. 

~ ......... (;)·rJON RL.j'b}' " 
A ... - ... I 

······· (~) ..... 

Net income for the year (loss) f-3(c) . $ ... /~'.\0.093\ . 

.· 

'"""""'' '""""l':f items roftHe year: 
Taxable income not reported on the books: 

.. ···· .... 
cc•:·• -.:• 

······ .. ·····:::····.:., 
., • .-.~·". "0"<" ... ··~···· ·· .. :;'"·~ ..... 

....... 
··'";·•·:·:;···· ........ . ........... :·.:·.;; ....... 

Deductrons recorded on books not deducted for return: 
....... ·''""·· ... . ..... 

. , ·-
"h"' 

·-~ ... 
........ ::: ... ., .... '· ... 

1 ncome recorded on books not included in return; 
.. . •·.·.·.· • "•• ••w''" 

·········· 

~ "l .... ·.· .. 
_........ .. 

..... ... 

Deduction on return not charged against book Income: 

!'• .... 

~ 

fr:~:::dctc:tl tax net income (loss) ~. (330.093) 

Compvmtion of tax: 

The Company is taxed as a Subchapter- S Corp.; therefore, this Schedule 
is not applicable. 
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WATER 

OPERATION 

SECTION 
The Company provides wastewater service only; therefore this section has been omitted 

----------- - ---- --



WASTEWATER 

OPERATION 

SECTION 



UTILITY NAME: KW Resort Utilities Corp 

WASTEWATER LISTING OF SYSTEM GROUPS 

List below the name of each reporting system and its certificate number. Those systems which have been consolidated 
under the same tariff should be assigned the a group number. Each individual system which as not been consolidated 
should be assigned its own group number. 
The wastewater financial schedules (S-1 through S-10) should be filed for the group in total. 
The wastewater engineering schedules (S-11 through S-14) must be filed for each system in the group. 
All of the following wastewater pages (S-2 through S-12) should be completed for each group and arranged 
by group number. 

CERTIFICATE GROUP 
SYSTEM NAME I COUNTY NUMBER NUMBER 

KW Resort Utilities I Monroe 168-S 1 

/ 

S-1 



• 

UTILITY NAME: KW Resort Utilities Core 
SYSTEM NAME I COUNTY: ..... RW [{~itlJtlbties7 Monroe 

SCHEDULE OF YEAR END WASTEWATER RATE BASE 

ACCli~. 
NO ... 
(a). 

ACCOUNT NAME 
(b) 

....... 101 ............ Ulili~YelantlnService .. . . ... 
Less: 
Nonused and lj~eful Plant (1) 

108.1 Accumulated Depreciation 

Subtotal 

REF. 
PAGE 

(~). 

5:4(;a) ................... $ 

WASTEWAT~R 
UTILITY 

(d)_ 

(4,591.187) 

•I ~. 

;~---,.-A~.~~:~----------------------------~---------+,,----------~ 
272 Accumulated Amortization of Contributions 

in Aid of Construction ~(a) . .... . . ~.~§.~9 
.. ·· 

Subtotal 

· P1tfs or Minus: ·· · ·· ..... 
114 Acquisition Adjustments (2} F:::7 ... ... . ..... . .... 115 · Accumulated Amortization Of ACQu isitioo Adjustments (2) F-7 

173,055 

...,.... __ +-__ P_r_ep_a...,id_C..,.,I .... A ... c~ ............. __ -.,., _____ .....,.,...,.,...,._.,.,..,,.,...,-=--......-------""""'I .._ . ........., ____ .............. -.·". 

WASTEWATER RATE BASE 

UTILITY OPERATING INCOME 

r: 
ACHIEVED RATE OF RETURN (Wastewater Operating Income/Wastewater Rate Base) % 

... .... . .. 

········:···::· .. :::·:.··.:,· 

NOTES: (1) Class A calculate consistent with last rate proceeding. Class B estimated if not known. 

(2) Include only those Acquisition Adjustments that have been approved by the Commission, 

(3) Calculation consistent with last rate proceeding. 
In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and 
Class B Utilities will use the One-eighth Operating and Maintenance Expense Method. 

S~2 

GROUP1 



UTILITY NAME: KW Resort Utilities CorU 
SYSTEM NAME I CtsUNTY: KW Resort ~tilitl~sl Monroe . 

WASTEWATER OPERATING STATEMENT 

ACCT; 
NO. 
(21} 

ACCOUNT NAME 
(b) 

UTILITY "1PERATING IN( li\Jit: 

400 .. vfJ.:::raung Revenues 
,,,530 , . ~.R. . ,, Rey~oye~rid AF.Pl ... 

Net Operating Revenues 

401 

406 ~ . .t ., .. '"' m" .... Adil 

407 t»m9ruzaJ:IPfl .!Other than CIAC) 

'raxes Other Than Income 
408.10 l~tiUty R~Q~I~toryAs~essment Fee 
408.11 ·ropeny TaXes 

IIO:::lll 

408.12.. -a.Y•':'IJTaxe!S .......•...... 
········· ....... ,., .... , 

408 !Total Taxes OtherThan Income 
409.1 : I!IJtiUmc raxes 

Utility Operating Expenses 
..... '" ..•. ' 

Utility Operating Income (Loss) 

!Add Back·: 
530 IGuararne:::e:::u Revenue (and AFPI) 
413 llnoo-me t=rom Utility Plant • ~~~""n to Others 
41'4 IGalns(LOSSeSlFrom ofUtflity t'ropeny 
420 , , ... .::: for Funds Used During ~.,;onstructiciri 

:Total Utility Operating Income (Loss) 

S-3 
GROUP 1 

.. ·· 

··•···. .······• 
... ,., 

REF. 
PAGE 

(e) 

WAS'lt:VVA I t::K 

UTILITY 
{d) 

]3,Q16' 

93,049 

........... .. 1 .""""' .... - .. 

~.276) 



UTILITY NAME: KW Resort Utilities Corp 
SYSTEM NAME I COUNTY: KW Resort Utilities/ Monroe 

------------~--------------------------
WASTEWATER UTILITY PLANT ACCOUNTS 

ACCT. PREVIOUS 
NO. ACCOUNT NAME YEAR 
(a) (b) (c} 
351 Organization 
352 Franchises 92,864 
353 Land and Land Rights 375 000 
354 Structure and Im_j)rovements 568 982 
355 Power Generation Equipment 143 203 
360 Collection Sewers- Force 3 600 027 
361 Collection Sewers- Gravity 1061392 
362 Special Collecting Structures 
363 Services to Customers 212 201 
364 Flow Measuring Devices 
365 Flow Measurinq Installations 
366 Reuse Services 
367 Reuse Meters and Meter Installations 
370 Receiving Wells 875,074 
371 PumpinCI EQuipment 236 060 
374 Reuse Distribution Reservoirs 
375 Reuse Transmission and 

Distribution System 272,234 
380 Treatment & Disposal Equipment 3 757 138 
381 Plant Sewers 64171 
382 Outfall Sewer Lines 
389 Other Plant I Miscellaneous Equipment 44 203 
390 Office Furniture & Equipment 20 860 
391 Transportation Equipment 70 921 
392 Stores EQuipment 
393 Tools Shop and Garage Equipment 28 634 
394 Laboratory l;g_u]J:>_ment 11957 
395 Power Operated Equipment 82 988 
396 Communication EQuipment 
397 Miscellaneous Equipment 
398 Other Tangible Plant 

Total Wastewater Plant ~ 11,517,909 

-- --- ------ --- -------

NOTE: Any adjustments made to reclassify property from one account to another must be footnoted. 

S-4(a} 
GROUP 1 

ADDmONS 
(d) 

$ -
-

-
-
-
-
-
-
-

-
-

-
-
-
-
-
-

6 000 

-
-

~ 6,000 

RETIREMENTS 
(e) 

$ -

(900) 

~ {900) 

$ 

YEAR OF REPORT 
December 31, 2011 

CURRENT 
YEAR 

(f) 
-

92 864 
375 000 
568 982 
143 203 

3 600 027 
1 061 392 

212 201 

875 074 
23~060 

272 234 
3 757 138 

64 171 

44 203 
20_L_860 
76 021 

28 634 
11957 
82 988 

'\ 
i 11,523,008 

I 



UTILITY NAME: ~ Resort Utilities Corp 
SYSTEM NAME I COUNTY: 10/'J Resort Utilities/ Monroe 

ACCT. 
NO. ACCOUNT NAME 

.1 

INTANGIBLE 
PLANT 

WASTEWATER UTILITY PLANT MATRIX 

COLLECTION 
PLANT 

SYSTEM 
PUMPING 

PLANT 

S-4(b) 
GROUP 1 

.4 
TREATMENT 

AND 
DISPOSAL 

PLANT 

.s 
RECLAIMED 

WASTEWATER 
TREATMENT 

PLANT 

.6 
RECLAIMED 

WASTEWATER 
DISTRIBUTION 

PLANT 

YEAR OF REPORT 
December 31, 2011 

GENERAL 
PLANT 

....__ ____ - I $ 272,234 I $ 220,460 



UTILITY NAME: KW Resort Utilities Corp 
SYSTEM NAME I COUNTY: KW Resort Utilities / Monroe 

BASIS FOR WASTEWATER DEPRECIATION CHARGES 

AVERAGE AVERAGE 
SERVICE NET 

ACCT. LIFE IN SALVAGE IN 

NO. ACCOUNT NAME YEARS PERCENT 

(a) (b) (c) (d) 

351 Organization % 

352 Franchises 40 % 

354 Structure and Improvements 30 % 

355 Power Generation Equipment 20 % 

360 Collection Sewers - Force 30 % 

361 Collection Sewers - Gravity 30 % 

362 Special Collecting Structures % 

363 Services to Customers 38 % 

364 Flow Measuring Devices % 

365 Flow Measuring Installations % 

366 Reuse Services % 
367 Reuse Meters and Meter Installations % 

370 Receiving Wells 25 % 

371 Pumping Equipment 10 % 
374 Reuse Distribution Reservoirs % 
375 Reuse Transmission and 

Distribution System 43 % 
380 Treatment & Disposal Equipment 30 % 

381 Plant Sewers 35 % 

382 Outfall Sewer Lines % 
389 Other Plant I Miscellaneous Equipment 10 % 
390 Office Furniture & Equipment 10/6 % 
391 Transportation Equipment 10 % 

392 Stores Equipment % 
393 Tools, Shop and Garage Equipment 10 % 
394 Laboratory Equipment 15 % 
395 Power Operated Equipment 12 % 
396 Communication Equipment % 
397 Miscellaneous Equipment % 
398 Other Tangible Plant % 

Wastewater Plant Composite Depreciation Rate * % 

* If depreciation rates prescribed by this Commission are on a total composite basis, entries 
should be made on this line only. 

S-5 
GROUP1 

YEAR OF REPORT 
December 31, 2011 

DEPRECIATION 
RATE APPLIED 

IN PERCENT 
(100%- d) I c 

(e) 
% 

2.50 % 

3.33 % 

5.00 % 

3.33 % 

3.33 % 

% 

2.63 % 

% 

% 

% 

% 

4.00 % 

10.00 % 

% 

2.33 % 

3.33 % 

2.86 % 

% 
10.00 % 

10%/16.67 % 
10.00 % 

% 
10.00 % 
6.67 % 
8.33 % 

% 
% 
% 

% 



UTILITY NAME: I<JN Resort Utilities Corp 
SYSTEM NAME I COUNTY: ..:..KW.:.:.:...:...:Re.:.:s:..:.o.:...:rt~U~t.:.:ili.:.:..tie:..:s:...!/....:M....:.o:..:n....:.r..:..oe..;__ _____________ _ 

ANALYSIS OF ENTRIES IN SEWER ACCUMULATED DEPRECIATION 

ACCT. 
NO. ACCOUNT NAME 
(a) (b) 
351 Organization 
352 Franchises 
354 Structure and Improvements 
355 Power Generation Equipment 
360 Collection Sewers - Force 
361 Collection Sewers - Gravity 
362 Special Collecting Structures 
363 Services to Customers 
364 Flow Measuring IJevices 
365 Flow Measuring lnstallations 
366 Reuse Services 
367 Reuse Meters and Meter Installations 
370 Receiving Wells 
371 Pumping Equipment 
374 Reuse Distribution Reservoirs 
375 Reuse Transmission and Distribution System 
380 Treatment & Disposal Equipment 
381 Plant Sewers 
382 Outfall Sewer Lines 
389 Other Plant I Miscellaneous Equipment 
390 Office Furniture & Equipment 
391 Transportation Equipment 
392 Stores Equipment 
393 Tools, Shop and Garage Equipment 
394 Laboratory Equipment 
395 Power Operated Equipment 
396 Communication Equipment 
397 Miscellaneous Equipment 
398 Other Tangible Plant 

Total Depreciable Wastewater Plant in Service 

-------- -- -------------------- ----

Specify nature of1ransactlon. 
Use ( ) to denote reversal entries. 

Note: (1) Rounding 

---- --

BALANCE 
AT BEGINNING 

OF YEAR 
(c) 

$ -
28,272 

211,610 
28,130 

1,406,147 
310,038 

31,716 

261,680 
236,060 

48,926 
1,487,647 

6,540 

41,782 
19,469 
27,531 

24,474 
2,699 

40,995 

~ 4,213,716 

---

S-6(a) 
GROUP 1 

ACCRUALS 
(d) 

$ -
2,322 

18,947 
7,160 

119,881 
35,345 

5,581 

35,002 
0 

6,343 
125,113 

1,835 

2,421 
501 

7,348 

2,863 
797 

6,913 

\ 

~ \ 378,372 

OTHER 
CREDITS* 

(e) (1) 
$ -

-

-

$ -

YEAR OF REPORT 
December 31, 2011 

TOTAL 
CREDITS 
(d + e) 

(f) 
$ -

2,322 
18,947 
7,160 

119,881 
35,345 

5,581 

35,002 
0 

6,343 
125,113 

1,835 

2,421 
501 

7,348 

2,863 
797 

6,913 

~ 378,372 

I 



UTIUTY NAM KW Resort Utilities Corp 
SYSTEM NAME/ COUNTY: KW Resort Utilities/ Monroe 

YEAR OF REPORT 
December 31,2011 

ANALYSIS OF ENTRIES IN SEWER ACCUMULATED DEPRECIATION (CONT'D) 
COST OF BALANCE 

SALVAGE REMOVAL TOTAL AT END 
ACCT. PLANT AND AND OTHER CHARGES OF YEAR 

NO. ACCOUNT NAME RETIRED INSURANCE CHARGES (g-h+i) {c+f-k) 
(a) (b) (g) (h) (i) (j) {k) 
351 Organization $ - $ - $ - $ -
352 Franchises 30,594 
354 Structure and Improvements 230,557 
355 Power Generation Equipment 35,290 
360 Collection Sewers - Force 1,526,028 
361 Collection Sewers- Gravity 345,383 
362 Special Collecting Structures 
363 Services to Customers 37,297 
364 Flow Measuring Devices 
365 Flow Measuring Installations 
366 Reuse Services 
367 Reuse Meters and Meter Installations 
370 Receiving Wells 296,682 
371 Pumping Equipment 236,060 
374 Reuse Distribution Reservoirs 
375 Reuse Transmission and Distribution System 55,269 
380 Treatment & Disposal Equipment 1,612,760 
381 Plant Sewers 8,375 
382 Outfall Sewer Unes 
389 Other Plant I Miscellaneous Equipment 44,203 
390 Office Furniture & Equipment 19,970 
391 Transportation Equipment (900) (1) (901) 33,978 
392 Stores Equipment 
393 Tools, Shop and Garage Equipment 27,337 
394 Laboratory Equipment 3,496 
395 Power Operated Equipment 47,908 
396 Communication Equipment 
397 Miscellaneous Equipment 
398 Other Tangible Plant -"-

Total Depreciable Wastewater Plant in Service $ \ (900) $ (1) $ - $ (901) $ \ 4,591,187 
- ~- -- ______ _L_ ______ __._ ______ _ 

S-6{b) 
GROUP 1 



CONTRIBUTIONS IN AID OF CONSTRUCTION 
ACCOUNT271 

DESCRIPTION REFERENCE 

..................... {at (b) 

Balance First of Year 

"' .. ... ·········· 
~ credits during year: 

Contributions Received From Capacity, 
[i Capacity, Main Extension and Customer Connection Charges S-B(a) 

Adjust CIACffiiri~:olltcM::Dtlnces for construction & correct 
CIAC balances 

ContribUtions received·from Developer or 
Contractor ~9reements in cash orprop(!rty S-8(b} 

. :.·· ......... ; ....... ' ., ... ''·'···. ' ···'· 

Total Credits 

, Less debits charged during the year 
....... (~11 .. ,q~~~~~ .. ~~~9~~t~~ring the y~r must be explained below) 

................ _.,,,,,,_.,_ ... . ,, ...... , ... , ...... 

Total Contributions In Aid of Construction 

WASTEWATER 
(b) 

/$ ..... ... &.6661544, 

...... 
' 

824;d1~. 

3,153,316 

i 
.... : ..... ,. ___ ., 

·:·· ""'":: ...... ,. 

.... l't977:i734 1• ' 
;._. ........ ) :··_...... . . 

1'.: 
.. ;1 

I 'I 

........... 
··--········ 

············· 
' 

$ ""- 916441278 r' 

1:: 

If any prepaid CIAC has been collected, provide a supporting schedule showing how the amount is determined. 

Explain all .Debits charged to Account 271 during the year ~low: 

S-7 
GROUP1 



. 

UTILITY NAME: KW Resort.Uti!!ties Corp ........ . .... ·.· .... . 
SYSTEM NAME I COUNTY: KW Resort Utilities I Monroe 

WASTEWATER CIAC SCHEDULE "A" 
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY, MAIN 

EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR ••c :c•• 

N Of' eRARGEPER 
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT 

. ···. (at ..... ..... . ..... (b) .(~) (~l 
~" ~w ""'" ... 

Service Availability Charges Senior Care Ctr. 305.34 2,700 $ 824,418 
.... ,···? '"''" .. 

.... .. ····· .. :···· 
•, ~ vm• vv••, m 

. ··c .......• '. . ."' ........ . ... . 

" .. 
,,. ''~ " 

. 
. ' ...... ::.-.:·~m······· .. ........ . ... ' 

Total Credits j$ 

-~-- ................. .·. 

.······ 

ACCUMULATED AMORTIZATION OF CONTRIBUTIONS IN AID OF CONSTRUCTION 
ACCOUNT272 

DeSCRIPTION 
(a) ····. 

WASTEWATER 
..•...• ··· ..... (~) 

,.s ... a ... la_nc_e_f.,.,..irs""t""'o..,;f y:....e..,a,.,r """"""""""-........................ _,... ___ ....d .:;..$ __ -..:J1,~52::..4•,9:...:4~3 .. 

Debits during year: 
Accruals charged to Account 

• Other Debits (specifY): 
Correct ~ccumulated amortization balance - prior 

Total debits 

Credits during year (specify); 

Total credits 

Balance end of year 

. 

S-S(a) 
GROUP1 

305,355. 

423 045 • ..... A ..... 

.. 728AQQ 

824,4t8 



UTILITY NAME: KW Resort Utilities Corp 
SYSTEM NAME I COUNTY: KW Resort Utilities/ Monroe 

WASTEWATER CIAC SCHEDULE "B" 

YEAR OF REPORT 
December 31, 2011 

ADDITIONS TO CONTRIBUTION IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPERS OR 
CONTRACTORS AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR 

DESCRIPTION 
(a) 

None 

Total Credits 

S-8(b) 
GROUP1 

INDICATE 
"CASH" OR 

"PROPERTY" WASTEWATER 
(b) (c) 

$ -



UTILITY NAME: KW Resort Utilities Corp 
SYSTEM NAME I COUNTY: KW Resort Utilities/ Monroe 

WASTEWATER OPERATING REVENUE 

BEGINNING 

ACCT. YEAR NO. 

NO. DESCRIPTION CUSTOMERS* 
(a) (b) (c) 

WASTEWATER SALES 

Flat Rate Revenues: 

521.1 Residential Revenues 

521.2 Commercial Revenues 

521.3 Industrial Revenues 

521.4 Revenues From Public Authorities 

521.5 Multiple Family Dwelling Revenues (Units) 

521.6 Other Revenues 

521 Total Flat Rate Revenues 

Measured Revenues: 

522.1 Residential Revenues 1,588 

522.2 Commercial Revenues 146 
522.3 Industrial Revenues 

522.4 Revenues From Public Authorities 

522.5 Multiple Family Dwelling Revenues (Units) 

522 Total Measured Revenues 1,734 

523 Revenues From Public Authorities 

524 Revenues From Other Systems 

525 Interdepartmental Revenues 

Total Wastewater Sales 1,734 

OTHER WASTEWATER REVENUES 

530 Guaranteed Revenues 
531 Sale Of Sludge 

532 Forfeited Discounts 

534 Rents From Wastewater Property 

535 Interdepartmental Rents 

536 Other Wastewater Revenues 

(Including Allowance for Funds Prudently Invested or AFPI) 

Total Other Wastewater Revenues 

* 
. . 

Customer 1s defined by Rule 25-30.210(1), Flonda Admm1strat1ve Code . 
S-9(a) 

GROUP1 

YEAREND 
NUMBER 

CUSTOMERS 
(d) 

1,576 
398 

1,974 

" 1,974 

YEAR OF REPORT 
December 31, 2011 

AMOUNTS 
(e) 

$ -

-

$ 684 339 
516,383 

1,200!722 

$ 1,2001722 

$ -

6,000 

87,857 

$ 93 857 



UTILITY NAME: KW Resort Utilities Corp 
SYSTEM NAME I COUNTY: KW Resort Utilities / Monroe 

WASTEWATER OPERATING REVENUE 

BEGINNING 

ACCT. YEAR NO. 

NO. DESCRIPTION CUSTOMERS* 

(a) (b) (c) 

RECLAIMED WATER SALES 

Flat Rate Reuse Revenues: 

540.1 Residential Reuse Revenues 

540.2 Commercial Reuse Revenues 

540.3 Industrial Reuse Revenues 

540.4 Reuse Revenues From Public Authorities 

540.5 Other Reuse Revenues 

540 Total Flat Rate Reuse Revenues 

Measured Reuse Revenues: 

541.1 Residential Reuse Revenues 

541.2 Commercial Reuse Revenues 2 

541.3 Industrial Reuse Revenues 

541.4 Reuse Revenues From Public Authorities 

541 Total Measured Reuse Revenues 

544 Reuse Revenues From Other Systems 

Total Reclaimed Water Sales 

Total Wastewater Operating Revenues 

* 
. . 

Customer IS defmed by Rule 25-30.210(1), Flonda Adm1mstrat1ve Code . 

S-9(b) 
GROUP1 

YEAREND 
NUMBER 

CUSTOMERS 
(d) 

2 

YEAR OF REPORT 
December 31, 2011 

AMOUNTS 
(e) 

$ -

51,649 

51,649 

51,649 

\ 

$ \ 1,346,229 



UTILITY NAME: KW Resort Utilities Corp 

SYSTEM NAME I COUNTY: KW Resort Utilities/ Monroe 

WASTEWATER UTILITY EXPENSE ACCOUNTS 

ACCT. CURRENT 
NO. ACCOUNT NAME YEAR 
(a) (b) (c) 
701 Salaries and Wages - Employees $ 344,794 
703 Salaries and Wages - Officers, 

Directors and Majority Stockholders 124,000 
704 Employee Pensions and Benefits 76,328 
710 Purchased Sewage Treatment 
711 Sludge Removal Expense 21,847 
715 Purchased Power 139,967 
716 Fuel for Power Production 
718 Chemicals 38,768 
720 Materials and Supplies 53,611 
731 Contractual Services- Engineering 15,756 
732 Contractual Services -Accounting 11,595 
733 Contractual Services - Legal 7,436 
734 Contractual Services - Mgt. Fees 59,880 
735 Contractual Services- Testing 38,288 
736 Contractual Services - Other 222,293 
741 Rental of Building/Real Property 
742 Rental of Equipment 2,375 
750 Transportation Expense 9,938 
756 Insurance- Vehicle 
757 Insurance- General Liability 30,183 
758 Insurance- Workmens Comp. 13,782 
759 Insurance- Other 
760 Advertising Expense 4,116 
766 Regulatory Commission Expenses -

Amortization of Rate Case Expense 116,654 
767 Regulatory Commission Exp.-Other 
770 Bad Debt Expense 
775 Miscellaneous Expenses -~ 52,829 

Total Wastewater Utility Expenses $~ 1 ,384,439 

.1 .2 

SOURCE OF 
COLLECTION SUPPLY AND 
EXPENSES- EXPENSES-

OPERATIONS MAINTENANCE 
(d) (e) 

$ - $ -

l!!i'.~:~.j1iil!!ii 'ii::,;:j:;::;::~~·;~~~if:il ·~il ~\~i·~.~,:~f'r· , '"· i!~l., !;~! ' '~~~~·:'':i•"?.: 
il::,:!'i'';::·j]i,;,·,~:i•;•i;,.··:·.··,·:·····l 
:',,: ' ::: 

18,228 
(854) 

7,018 

~fi) ! ·: '~) :' ~~~ ''1: ,, :,,,;,~::j:t 
?··; iji~::~ .. :·:;i:::~~!t: '',:'::,jl;;{, !:J·,[:j ,:,::;'!'1''';·:· 
.i.':·::i:•w::.f·: .. ,,,,, 

:z:.:,;'.W.\i,'f'';.,,,,M.::. :: .. ,, 3i''':~:;l;,.J/~j:,::'.:)Ji;::.,,,,,.,;;, ,,,;;;,; 

$ - $ 24,392 

S-10(a) 
GROUP1 

.3 

PUMPING 
EXPENSES-

OPERATIONS 
(f) 

$ -

~,~'.i~~ 
15,869 

,,;~{~~~~~~,/'.;;\ ·'}: 

li !.~·····.;:~ .• ;. 

$ 15,869 

.4 

PUMPING 
EXPENSES-

MAINTENANCE 
(g) 

$ -

~:7 
' 

li':: 
.<;· .; 

4,018 

27,129 

2,375 

f:'''i' ,, 
: ; 

·.' 

!)', : ,: 

$ 33,522 

.5 

TREATMENT & 
DISPOSAL 

EXPENSES-
OPERATIONS 

(h) 

$ -

21,847 
124,099 

38,768 
140 

21,364 
8,093 

9,938 

30,183 

'~~;;;• . 

I· 
381 

$ 254,812 

YEAR OF REPOR 
December 31, 201 

.6 

TREATMENT& 
DISPOSAL 

EXPENSES-
MAINTENANCE 

(i) 

$ -

23,354 

119,127 

$ 142,481 

I 



UTILITY NAME: KW Resort Utilities Corp 

SYSTEM NAME f COUNTY: KW Resort Utilities/ Monroe 

ACCT. 
NO. ACCOUNT NAME 
(a) (b) 
701 Salaries and Wages - Employees 
703 Salaries and Wages - Officers, 

Directors and Majority Stockholders 
704 Employee Pensions and Benefits 
710 Purchased Sewage Treatment 
711 Sludge Removal Expense 
715 Purchased Power 
716 Fuel for Power Production 
718 Chemicals 
720 Materials and Supplies 
731 Contractual Services - Engineering 
732 Contractual Services -Accounting 
733 Contractual Services- Legal 
734 Contractual Services - Mgt. Fees 
735 Contractual Services- Testing 
736 Contractual Services- Other 
741 Rental of Building/Real Property 
742 Rental of Equipment 
750 Transportation Expense 
756 Insurance- Vehicle 
757 Insurance- General Liability 
758 Insurance - Workmens Comp. 
759 Insurance - Other 
760 Advertising Expense 
766 Regulatory Commission Expenses -

Amortization of Rate Case Expense 
767 Regulatory Commission Exp.-Other 
770 Bad Debt Expense 
775 Miscellaneous Expenses 

Total Wastewater Utility Expenses 

WASTEWATER UTILITY EXPENSE ACCOUNTS 
.7 .8 

CUSTOMER ADMIN. & 
ACCOUNTS GENERAL 
EXPENSE EXPENSES 

(j) (k) 

$ - $ 344,794 

124,000 
76,328 

ti! '!.t;;::i,:·;,: !!;:,.: ::.,·:',[ 'i,,:::: .·.i;i;,,, I? !,i,:· '{f!;:!IJ~i:',t::,:! ,::,f~!~:: .· }:'·,[,~~:;: 
F .. •.. '·~:'.:: 

~ :;'~:~~~~~ 

~~~i~~~:~;~~~; :': ;:>l 
r: 

$ -

16,610 
11,595 
7,436 

59,880 

13,782 

4,116 

116,654 

hi'''.·.·. :,~,;it;;,,;!,9~2;.~~~:' 

$ 835,514 

S-10(b) 
GROUP 1 

.9 
RECLAIMED 

WATER 
TREATMENT 
EXPENSES-

OPERATIONS 
(I) 

$ -

j,,!::r:·:.:i.i!:!.;.·H':::,.:::·rr'·),.';':,:i 

1~/]t,fft!l!fl!t!' · .• 
,:::, .. ,., .. ,..,., .:·:. 

1.'(·;·'· :< . :•::: :··. 

$ -

.10 
RECLAIMED 

WATER 
TREATMENT 
EXPENSES-

MAINTENANCE 
(m) 

r~~~t~'I · · .. 
.. 

60,925 

fr,:··'··~.·, :' i ••. 

[: ' ' 

I' 

)·:l ., : 

$ 60,925 

.11 
RECLAIMED 

WATER 
DISTRIBUTION 

EXPENSES-
OPERATIONS 

(n) 

$ -

·: '· 

YEAR OF REPORT 
December 31, 2011 

.12 
RECLAIMED 

WATER 
DISTRIBUTION 

EXPENSES-
MAINTENANCE 

(o) 
$ -

.. f· 

16,924 

.:···' ~ 

[' .. 

[·:: 

'\ 

$ 16,924 $ -



UTILITY NAME: KW Resort Utilities Corp 
SYSTEM NAME I COUNTY: KW Resort Utilities/ Monroe 

YEAR OF REPORT 
December 31, 2011 

CALCULATION OF THE WASTEWATER SYSTEMS EQUIVALENT RESIDENTIAL UNITS 

TOTAL NUMBER 
NUMBER OF METER 

METER TYPE OF EQUIVALENT OF EQUIVALENTS 

SIZE METER FACTOR METERS (c x d) 

(a) (b) (c) (d) (e) 

All Residential 1.0 1,576 

518" Diselacement 1.0 378 

314" Diselacement 1.5 

1" Diselacement 2.5 7 

1 112" Diselacement or Turbine 5.0 

2" Diselacement, Comeound or Turbine 8.0 10 

3" Diselacement 15.0 1 

3" Comeound 16.0 

3" Turbine 17.5 

4" Diselacement or Comeound 25.0 1 

4" Turbine 30.0 

6" Diselacement or Comeound 50.0 

6" Turbine 62.5 

8" Comeound 80.0 1 

8" Turbine 90.0 

10" Comeound 115.0 

10" Turbine 145.0 

12" Turbine 215.0 

Total Wastewater System Meter Equivalents 

CALCULATION OF THE WASTEWATER SYSTEM EQUIVALENT RESIDENTIAL CONNECTIONS 
Provide a calculation used to determine the value of one wastewater equivalent residential connection (ERC). 
Use one of the following methods: 

1,576 

378 

18 

80 

15 

25 

80 

2,172 

(a) If actual flow data are available from the preceding 12 months, divide the total annual single family 
residence (SFR) gallons sold by the average number of single family residence customers for the same 
period and divide the result by 365 days. 

(b) If no historical flow data are available, use: 
ERC = (Total SFR gallons sold (Omit 000) 1365 daysl280 gallons per day) 

For wastewater only utilities: 
Subtract all general use and other non-residential customer gallons from the total gallons treated. 
Divide the remainder (SFR customers) by 365 days to reveal single family residence customer gallons pt 

NOTE: Total gallons treated includes both treated and purchased treatment 
ERC Calculation: 

115,448,000 

(total gallons treated) 

I 365 days ) I 250 gpd = 

S-11 
GROUP1 

SYSTEM KW Resort Utilities 

1,265 



UTILITY NAME: KW Resort Utilities Corp 
SYSTEM NAME I COUNTY: KW Resort Utilities/ Monroe 

Permitted Capacity 

Basis of Permit Capacity (1) 

Manufacturer 

Type (2) 

Hydraulic Capacity 

Average Daily Flow 

WASTEWATER TREATMENT PLANT INFORMATION 
Provide a separate sheet for each wastewater treatment facility 

499,999 

3 Month Average 

Davco/US Filter 

AWT 

499,999 

316 

Total Gallons of Wastewater Treated ' 115,448 

Golf Course I 
Method of Effluent Disposal Reuse 

(1) Basis of permitted capacity as stated on the Florida DEP WWTP Operating Permit 
(i.e. average annual daily flow, etc) 

(2) Contact stabilization, advanced treatment, etc. 

S-12 
GROUP1 

SYSTEM KW Resort Utilities 

YEAR OF REPORT 
December 31, 2011 



UTILITY NAME: KW Resort Utilities Corp 
SYSTEM NAME I COUNTY: KW Resort Utilities / Monroe 

OTHER WASTEWATER SYSTEM INFORMATION 

YEAR OF REPORT 
December 31, 2011 

Furnish information below for each system. A separate page should be supplied where necessary. 

1. Present ERG's * that system can efficiently serve. 2,172 

2. Maximum number of ERG's *which can be served. 2,172 

3. Present system connection capacity (in ERG's *) using existing lines. 2172 

4. Future system connection capacity (in ERG's *) upon service area buildout. 2172 

5. Estimated annual increase in ERG's * . 20 

8. Describe any plans and estimated completion dates for any enlargements or improvements of this system. 
None 

7. If the utility uses reuse as a means of effluent disposal, attach a list of the reuse end users and the amount of reuse 
provided to each, if known. Key West Golf Club: 45.61 MG; Monroe County Detention Center: 8.454 MG 

8. If the utility does not engage in reuse, has a reuse feasibility study been completed? N/A 

If so, when? 

9. Has the utility been required by the DEP or water management district to implement reuse? 

If so, what are the utility's plans to comply with the DEP? 

1 0. When did the company last file a capacity analysis report with the DEP? 

11. If the present system does not meet the requirements of DEP rules: 
a. Attach a description of the plant upgrade necessary to meet the DEP rules. 
b. Have these plans been approved by DEP? N/A 
c. When will construction begin? 
d. Attach plans for funding the required upgrading. 
e. Is this system under any Consent Order of the DEP? 

11. Department of Environmental Protection ID # FLA014951-258748 

* An ERC is determined based on the calculation on the bottom of Page S-11 

S-13 
GROUP1 

SYSTEM KW Resort Utilities 

February 2008 

N/A 



Reconciliation of Revenue to 
Regulatory Assessment Fee Revenue 

Wastewater Operations 
Class A & B 

Company: KW Resort Utilities Corp 

For the Year Ended December 31,2011 
(a) (b) (c) 

Gross Wastewater Gross Wastewater 
Revenues per Revenues per 

Accounts Sch. F-3 RAFReturn 

Gross Revenue: 
Total Flat-Rate revenues (521.1 - 521.6) $ - $ 382,924 

Total Measured Revenues (522.1- 522.5) 1,200,722 814,867 

Revenues from Public Authorities (523) - -

Revenues from Other Systems (524) - -

Interdepartmental Revenues (525) - -

Total Other Wastewater Revenues (530- 536) 93,857 145,604 

Reclaimed Water Sales (540.1 - 544) 51,649 -

Total Wastewater Operating Revenue $ 1,346,229 $ 1,343,395 

LESS: Expense for Purchased Wastewater 
from FPSC-Regulated Utility - -

Net Wastewater Operating Revenues $ 1,346,229 $ 1,343,395 

Explanations: 
Amended RAF Return to be filed 
(I) RAF return includes reclaimed water sales as other revenues 

Instructions: 

(d) 

Difference 
(b)- (c) 

$ (382,924) 

385,855 

-

-

-

(51,747) 

51,649 

$ 2,834 

-

$ 2,834 

For the current year, reconcile the gross water revenues reported on Schedule F-3 with the gross water revenues reported 
on the company's regulatory assessment fee return. Explain any differences reported in column (d). 




