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WILLIAMS,
McCRANIE
V. & SUTTON, P.A.

CERTIFIED PUBLIC ACCOUNTANTS

Indian Springs Utilities, Inc.
Crystal River, Florida

We have compiled the Annual Report of Indian Springs Utilities, Inc. to the Florida
Public Service Commission for the year ended December 31, 1998, included in the
accompanying prescribed form in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants.

Our compilation was limited to presenting in the form prescribed by the Florida Public
Service Commission information that is the representation of management. We have not
audited or reviewed the report referred to above and, accordingly, do not express an
opinion or any other form of assurance on it.

This report is presented in accordance with the requirements of the Florida Public Service

Commission, which differ from generally accepted accounting principles. Accordingly,
this report is not designed for those who are not informed about such differences.

wm.mmk‘t%/&w . A

Williams, McCranie & Sutton, P.A.

Inverness, Florida
May 27, 1999

450 PLEASANT GROVE RD. / INVERNESS, FL 34462-6726 / TELEPHONE (352) 726-8130 / FAX (362) 344-0707
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REPORT OF

[ apiay Speises G Lities  Tae
EXACT NAME OF UTILITY)

wlr p LA #4 SAME _
L, TRUS
ng Address Street Address County
Telephone Number o= 2 Date Utility First Organized /948

Check the business entity of the utility as filed with the Intemal Revenue Service:
[] individual m. Sub Chapter S Corporation [] 1120 Corporation [0 Partnership
Name, Address and phone where records are located: SHME As ABove

Salary
Charged
Name Title Principle Business Address Utility
[Person to send comrespondence: :
_Veesipenr | Shme As AROUE
|Person who prepared this report:
JOfﬁcers and Managers:
. E SAME AS ABOVE |$ _—o—
e _SAME RS ABOVE |8 _—o—
$
$
$
Report every corporation or person owning or holding directly or indirectly 5 percent or more of the voting
securities of the reporting ufility:
" Percent Salary
Ownership in Charged
Util

Name Principle Business Address Utili
T | | s e (e

@ N NGO PP Y

F-2




YEAR OF REPORT

UTILITY NAME:
DECEMBER 31, 2§
INCOME STATEMENT
Ref. Total
Account Name Page Water Wastewater Other Company

|Gross Revenue:

Residential_ _ _ _ _ _ __ $ $ NR,SHp 719, $ 12.545.")9)

Commercial_ _ _ _ _ __ _

Industrial_ _ _ _ __

Multiple Family_ _ _ _ _ _ i

Guaranteed Revenues_ _

Other (SpecifY) ——————— T s e

Total Gross Revenue_ _ _ $ $ I $ 0¥ "t )
|Operation Expense (Must tie W-3

to pages W-3 and S-3) S-3 19 $ N0 M $60,%. bl
Depreciation Expense__ _ _| F-5 (£305.00 b2, 0D
CIAC Amortization Expense_| F-8 (Ah1.34) CAELN
Taxes Other Than Income_ _| F-7 Na44.99 344,99
rlnoome Taxes_ _ _ _ ____ F-7 BT il

Total Operating Expense $ 1s02.265.° $12.962:29
[Net Operating Income (Loss) $ $(a3\10 $ LOALHD
|Other Income: '

Nonutility Income_ _ _ _ _ $ $ $
Other Deductions:

Miscellaneous Nonutility

Expenses_ _ _ _ _ __— $ $ $
Interest Expense_ _ _ _ _ 5Nsa. SNS0H2
Net Income (Loss) $ $ 598.92 $ 59897




UTILITY NAME: &Waﬁmﬁm

[ VEAR OF REPORL_ |
DECEMBER 31, /¥’

COMPARATIVE BALANCE SHEET
Reference Current Previous
ACCOUNT NAME _Page Year Year
Assets:

Utility Plant in Service (101-108) ______ F-5,W-1,8-1 $192,94.50 |5 /90,9450
Accumulated Depreciation and

Amorizefion (108),_ .~ il F-5W-2,5-3 21,020.43 7L 0505

Net Utility Plant__ _ e s |1,824.09 |s JI§.309.45

" N 8L 989,41 329.1
Customer Accounts Receivable (141)_ _ _ __
Other Assets (Specify):_ _ _ o o e e e H909.5°]

TABMASIOS,. oo kR $ 17,022.00 |s 11859855

Liabilities and Capital:

Common Stock Issued (201)_ __ _ F-6 |oco, 00 /,000.00
Preferred Stock Issued (204)_ _ _ _ F-6
Other Paid in Capital (211)_ _ _ _ o e e L 14759
Retained Eamings (215)_ _ — — — e F6 2, '] D, (&7 45
Propietary Capital (Proprietary and

partnership only) (218)_ _ _ e F6

Total Capital_____ e s(25.252.00) | s <I5.530.99
Long Term Debt (224)_ __ _ e F8 $
Accounts Payable (231)_ _ _ _ _ e A
Nom Payable (232} ______________ [ 8 [", ?.'l'.).")- 2 () 0
Customer Deposits (235)_ _ _ __ — — o ——— 5. (O L0.00
Accrued Taxes (236)_ _ _ o HHH™. 50
Other Liabilities (Specify)_ _ _ e

Cosnec preumnd s 10K52.05
Advances for Construction_ _ _ _ _ 0 ———
Contributions in Aid of

Construction - Net (271-272)_ _ e ——— F-8
Total Liabilities and Capital_ _ __ _ _ _ s \10,022.0b s 1859895

F4




- uTITY WEWWL

YEAR OF REPORT
DECEMBER 31, /995"

GROSS UTILITY PLANT
Plant other
Plant Accounts: Than
(101 - 107) inclusive Water Wastewater Reporting Total
Systems
Utility Plant in Service
(1) I J $19981.50 |8 $ 192,94.5D
Construction Work in
Progress (105)_ _ _ - ———
|Other (Specify) _ _ . ———— I
Total Utility Plant_ _ _ __ _ _ $ $129,94.5D |$ $ 199214, 50
ACCUMULATED DEPRECIATION (A/D) AND CIAC AMORTIZATION OF UTILITY PLANT
A/D & CIAC AMF
Other Than
Account 108 Water Wastewater Reporting Total
B . Systems
{Bajance Firstof Year_____ $ S, 100 |$ $ 4.0C55%
Accruals charged fo
depreciation account__ _  |$ $b3N5.00  |$ $ (,275.00
Salvege._ . o ol
Other Credits (specify)_ _ _
TotalCredils.__ == $ $ 2\, 0RZ0.c2 |$ $2\,0%0.5™>
Book cost of plant
retived. e RS $ $ $ $
Cost of removal_ _ _ _ ___
Other debits (specify)
TotalDebits .- - = ==uh $E $ $ $
Balance End of Year_ _ _ __ _ $ $3\,080.5% |$ Y ARVZ PN

F-5




UTILITY NAME: _- YEAR OF REPORT

. DECEMBER 31,
CAPITAL STOCK (201 -204)
“Common " Preferred
Stock Stock
Par or stated valuepershare_ ___ __ e ———— ] \. 00O
Sharesauthorized_ _ _ __ _ e ——————————— 56Y YD)
Shares issued andoutstanding_ _ _ _ _ = LYY
Total par value of stock issued_ __ _ _ o e LYY O
Dividends declared pershareforyear__ _ _ _ _ @ e (&)
RETAINED EARNINGS (215)
Un-
Appropriated Appropriated
BT T R L T S smo_u:;';.tsg)
Cha during the year (Specify). i ]
Nel _income {or Ueal ended 13\@]‘3!8 53292
O\t _Yec \OA AA _\,\ )"-;;fn’\l-’\'\%’ i (S e |
Bolance end OFVERr. o a sl St BRI e $ §1Z0H00.90)
PROPRIETARY CAPITAL (218) A //4
Propnetor
Or Partner Partner
Balance firstofyear__ _ _ _ _ _ _ @ ——————————— $ $
Changes during the year (Specify):
Balanceendofyear__ _ _ _ o ————————————— $ $
LONG TERM DEBT (224) 4, /%
Interest ~Principal
Description of Obligation (Including Nominal Date of Issue Rate | # of per Balance
and Date of Maturity): Pymts Sheet Date
$
TotaI —————————————————————————————————————— s —_—

F-6




o awes i dprinplitiiio e [ YeRRorRERON,
. DECEMBER 31, /928

TAXES ACCRUED ( 236)

2. Total Taxes Accrued_ _ __ __ | 3 = lsTaa 20 |$ $

4. Balanceend ofyear_ _ _ _ __ ___ $ $ 44 Q’Q‘ZQ $ $

: B

Water Wastewater Other Total

a (b) C (d) (e)
cefirstofyear_ _ _ _ _——— S EB $

Add Accruals charged:
State ad valoremtax_ _ _ _ __ $ 3 $ $
Local property tax_ _ _ _ — ——— HUAD. RO
Federal incometax_ _ _ _ __ . _.
State incomefax_ _ _ _ _ ———
Regulatory assessment fee_ _ _

Other (Spacify)_ — o - —— s

Deduct Taxes Paid:

Local property tax_ _ _ _ .~
Federal incometax_ _ _ _ ___.

State incometax_ _ _ _ _ ——— -
Regulatory assessment fee_ _ _
Other (Specify).. e e e e =

Total Taxes Paid_ _ _ _ _ .- $ $ $ $_

(1+2-3=4)

PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

ﬁepon 2l information conceming outside rate, management, construction, advertising, labor relations,
public relations, or other similiar professional services rendered the respondent for which aggregate payments
during the year to any corporation, partnership, individual, or organization of any kind whatever amounting
to $500 or more.

Name of Recipient Water Wastewater Description of Service
Amount Amount

VaER AN S 00 .00 | LoOANATMWAG
J

Y R R R R R
AP AN DPAANG

,1
5




WE-M' "é“'f?. (g e

CONTRIBUTIONS IN AID OF CONSTRUCTION (271)

YEAR O

DECEMBER 31, /??z?’

Water Wastewater Total
(@) (b) (©) (d)
1) Balancefirstofyear_ ___._ e $ s =AU\, ) |$0S, aUiL.AD
2) Add credits duringyear__ _ _ _ e
$ $ $
3) f (- e SRSl Ll | o Al
4) Deduct charges duringtheyear_ _ _ __ . =
E; Balanceendofyear_ _____ _ e NS4, 00 S, ol 00
Less Accumulated Amortization_ _ _ _ _ _ _ _ ___ LY, a0, - RS
N NlCIAC. S ssSlamial v ey o $ $ 20,0, 90 |$20.582.49
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION DURING YEAR (CREDITS)
Report below all developers or contractors Indicate
agreements from which cash or property was "Cash" or Water Wastewater
received dw'_lng the year. "Property”
Subdotal f i e 3. $
m m;ﬁ capacity charges, main
extension charges and customer connection
charges received during the %
Charge per
Description of Charge Connections Connection
$ $
Total Credits During Year (Must agree with line#2above.)__ _ _ _ ____ $ $
ACCUMULATED AMORTIZATION OF CIAC
Water Wastewater Total |
Balance Firstof Year__ _ ____ o | s4,51.44  |$ 594, 2]
Add Credits During Year_ _ _ _ . — R e b 4 i35 LSRN
Deduct Debits During Year_ _ _ _ __ ik
Balance End of Year (Must agree with line #6 above.) |$ $ - A

F-8




« COMPLETION OF SCHEDULE REQUIRED ONLY IF AFUDC WAS CHARGED DURING YEAR **

UTILITY NAME; &M *&“ﬁ ([ e

SCHEDULE "A"

[ YEAR OF REPORT___, |
DECEMBER 31, /99&

SCHEDULE OF COST OF CAPITAL USED FOR AFUDC CALCULATION (1)

Class of Capital
()

Dollar
Amount

(b)

Percentage
of
Capital
(©)

Actual
Cost
Rates

(d)

Weighted
Cost
[exd]
(e)

Common Equity

Preferred Stock

Long Term Debt

Customer Deposits

Tax Credits - Zero Cost

Tax Credits - Weighted Cost
Deferred Income Taxes
Other (Explain)

Total

%

%

%

%

%

%

%

%

100.00 %

0.00

%
%
%
%

%
%
%

i

(1) Must be calculated using the same methodology used to calculate AFUDC rate approved by the

Commisscion.

APPROVED AFUDC RATE

Current Commission approved AFUDC rate:
Commission Order approving AFUDC rate:

%




ity Nave Sudutn oo Lt e

SCHEDULE "B"

[ #_

YEAR OF REPORT
DECEMBER 31, /798

~ GOMPLETION OF SCHEDULE REQUIRED ONLY IF AFUDC WAS CHARGED DURING YEAR **

SCHEDULE OF CAPITAL STRUCTURE ADJUSTMENTS

Capital
Structure
Per Used for
Book Non-utility Non-juris. Other (1) AFUDC
Class of Capital Balance Adjustments | Adjustments Adjustments | Calculation
() (®) (© (d) (e) ®
Common Equity $ $ $ $
Preferred Stock ]
Long Term Debt
Customer Deposits
Tax Credits-Zero Cost
Tax Credits-Weighted ~
Cost of Capital
Deferred Income Taxes
Other (Explain)

(1) Explain below all adjustments made in Column (e):

F-10




WATER

OPERATING

SECTION

Note: This utility is a wastewater only service;
therefore, Pages W-1 through W-6 have been
omitted from this report.




WASTEWATER

OPERATING
SECTION



UTILITY NAMEM@@AA@LLM

WASTEWATER UTILITY PLANT ACCOUNTS

M VEAR OF REPORT___ |
DECEMBER 31, /99

Acct. Previous Current
No. Account Name Year Additions Retirements Year
() (b) (©) (d) (e) M
351 Organization_ _ _ _ — - — e — $ $ $ $
352 Franchises . .. ool
353 Land and Land Rights_ _ __ _ _ D0
354 Structures and Improvements_ _ O35
360 Collection Sewers - Force_ _ _ _ G0, gt 0O
361 Collection Sewers - Gravity_ _ _ oo, SO
362 Special Collecting Structures_ _ &\ Agd.00
363 | Servicesto Customers__ _ _ __ A4 B0, OO
364 Flow Measuring Devices_ _ _ _
365 Flow Measuring Installations_ _ _
370 ReceivingWells_ _ _ _ . —— 25740 254,00
KY R Pumping Equipment__ _ _ _
380 Treatment and Disposal
Equipment__ __ ___ ——— 20, (33.00 30,13%: 00
381 Plant Sewers_ _ _ _ _ _ o ———-
382 Outfall Sewer Lines_ _ _ _ -
389 Other Plant and Miscellaneous
Equipment___ o e e
390 Office Fumniture and
Equipment_ _ _ _ o e———
391 Transportation Equipment_ _ _ _
392 Stores Equipment_ _ _ _ . ——
393 Tools, Shop and Garage
Equipment_ _ _ _ e ——
394 Laboratory Equipment_ _ _ _ __
395 Power Operated Equipment_ _ _
396 Communication Equipment_ _ _
397 | Miscellaneous Equipment_ _ _ _ _R.OMPD o' .00
398 Other Tangible Plant_ _ _ __ _ ]
Total Wastewater Plant_ _ _ _ _ $ /949450 |% $ $l0, 24,50

* This amount should tie to sheet F-5.

S-1
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UTILITY WEMMMJ&

WASTEWATER OPERATION AND MAINTENANCE EXPENSE

[ VEAROF REFORT_—|
DECEMBER 31, /99§ |

T

Acct.
No. Account Name Amount
701 Salaries and Wages - Employees e o e e S%()O(%E
703 - Salaries and Wages - Officers, Directors, and Majority Stockholders_ _ _ o — — - ——— oL
704 PensionsandBenefits____ _ _ e —————
710 Purchased Wastewater Treatment___ _ e e e e
711 Sludge Removal EXpense__ e m e mm e mm | 4
715 PurchasedPOWer__ _ e —————————————— = AXS.3A
716 Fuel for Power Production__ _ ___ o o e
718 Chemicals_ e ———————————— IR
720 Materials and Supplies__ ___ e m e — _H3l.0
730 Contractual Services: e .
Operator and Management______ e e mmmm e mm = a1 2l
TeslNg. e e e ————————————— PNCEENEN
Other - SR RS D e e o o e e e e
740 Rems__ _ e ————————————— e e (220, 01D
750 Transportation EXpense_____ _ - cemee e m—— \Y2, 3
755 Insurance Expense o= i e e e e
765 Regulatory Commission Expenses (ArnorlmoaneCaseExpense) ___________
770 - Bad DebtEXpense___ _ _ e —————————————————— AN,
775 Miscellaneous EXPenses__ _ _ _ o o e —————————————— ‘%
Total Wastewater Operation And Maintenance Expense__ __— — - — - —— = = —— ==~ 3 @Qg@_@ﬂ'
* This amount should tie to Sheet F-3.
WASTEWATER CUSTOMERS
Number of Active Customers otal Number of
Type of Equivalent Start End Meter Equivalents
Description Meter ** Factor of Year of Year (c x €)
(b) (c) (d) (e) (f)
5/8° D 1.0 /b4 /S /6y
3/4" D 15 b
1™ D 25
112" D.T 5.0
2" D.CT 8.0 3 2 W
3" D 15.0
=3 Cc 16.0
3" T 175
4" D.C 25.0
4" 30.0
6" D.C 50.0
g" 625
Other (Specify):
Unmetered Customers |
- D = D‘sp' ‘amm rd
C = Compound Total V4/3) /L) /8§
T = Turbine




uTILITY WEMMWW [ YEAR OF REFORT
DECEMBER 31, / 9’4’/

PUMPING EQUIPMENT
Lift Station Number_ _ _ _ _ _ e T 3 QL 5
Make or Type and nameplate
CORONPUMD. ittt i une | wuk | wuk | wux | YK
Yoarinstalled - t n " i Nl
Ratedcapacity_ _ _ _ e 1y i" " " "
- S R s e TS U, S S T " i I " "
Power:
Blachily ol o ipee i X X X X X
Machanicsl = . e
Nameplate data of motor_ _ e = = Wk | aax | kg | gk LN E
SERVICE CONNECTIONS
Size (inches)_ e et UNK
Type (PVC, VCP, elc.) R u
Averagelength_ _ _ _ _ _ _ __ 2 "
Number of active service
connections_ _ _ _ _ A
Beginningofyear_ _ _ e e 133
Added duringyear_ _ _ _ __ o e m——— i
Retired duringyear__ __ o o e S —
End of year____ ] 133
Give full particulars conceming
inactive connections_ _ _ _ _ i
COLLECTING AND FORCE MAINS
w Force Mains
Size (inches)______ v "
Typeof main__ ____ 0L
Length of main (nearest
o0l - Lk LMK
Beginingofyear_ __ | UMK UnK
Added during year_ _ 0 fo)
Retired duringyear__| _ O 0
Endofyear____ UNK LK
MANHOLES
Size (inches)_ _ il T
Typeof Manhole_ ___| (BRK
Number of Manholes:
Beginningofyear__ _| _ /3
Added during year_ _ fe)
Retired during year_ _ 0
Endof Year__ ____| 12




UTILITY NAMEWMW@W

I YEAR OF REPORT __ |

DECEMBER 31, /997

SYSTEM NAME:
TREATMENT PLANT
Manufacturer_ _ _ __ _ _ _ __maplog
TyPe o ———_| ExTENDED AERATION
"Steel" or "Concrete”_ _ _ _ _ Pon0RETE
Total Capacity_ _ __ _
Average Daily Flow_ _ __ _
Effluent Disposal_ _ _ _ _ _ _|
Total Gallons of
Wastewater treated_ _ _ _
M_&ﬁSTER LIFT STATION PUMPS
Manufacturer_ _ _ _ _ ___ _|
Capacity (GPM's)_ _ _ ___
Motor:
Manufacturer_ _ _ _ _ _ _
Horsepower_ _ _ _ __
Power (Electric or
Mechanical)_ _ ____ _
PUMPING WASTEWATER STATISTICS . .
' 0 Effiuent Reuse Effiluent Gallons
Months Treated Gallons to Disposed of
Wastewater Customers on site
January__ _ _ _ ______ g 000 <)) e St g,000
Februaty____ .o 2 <1 2,000
March,___ ... o . cee 806, 1,00
7.7y I = 20,000 27 popd
May __ s [ 147, 000 [, 747, 000
T Wt /. Yok, 000 /, Yob, COp
Sy el [. 499, 0 / _J99, 000
Angust - e = LRt ot e (, 115 p0b [ 1 1S, pod
September__ _ _ ______ 7, 7¢(,000 7 71 b, 0t
October _: — Lot = [, 100 000 ] /o0, 000
November_ - .o -~ [/ 013, 000 [, 13, 000
December_ _ _ _ oo : Q84,000
Total foryear__ _ _____ /3 : s é 000 /2, 4sC, 000

If Wastewater Treatment is purchased, indicate the vendor:

S-5




.
0
.

, ) : - : e—EAR OF REPORT___J
UTILITY NAME: W%W DECEMBER 31, / 9907

SYSTEM NAME:

OTHER WASTEWATER SYSTEM INFORMATION

e

Fumish information below for each system not physically connecte
page should be supplied where necessary.

d with another facility. A separate

Present ERCs * now being served /3 /

Maximum ERCs ** that system can efficiently serve 179
Present system connection capacity (in ERC's) using existing lines
Future connection capacity (in ERC's) upon service area buildout
Estimated annual increase in ERCs *_
State any plans and estimated completion dates for any enlargements of this PV 1 P—

NONE :
7. List percent of certificated area where service connections are installed (total for each county)

oA ON=

8. If present systems do not meet the requirements of DEP Rule 62-4, Florida Administrative Code,

submit the following: ‘
a. Evaluation of the present plant or plants in regard to meeting the DEP's rules.
b. Plans for funding and construction of the required upgrading.
c. Havethese plansbeencoordinateduﬂmmeDEP?
d. Do they concur?
e. When will construction begin?
9. Do you discharge effluent to surface waters?__ /0 P
10. Department of Environmental Protection ID # FlLaort &6
Water Management District ID #

* ERC = ( Total Gallons Treated / 365 days ) 1 280 Gallons Per Day

Note: Total Gallons Treated includes both Wastewater treated and Purchased Wastewater

Treatment
** Total Plant Capacity / 280 gallons




UTILITY WEW%M,M VEAROFREFORT ]
DECEMBER 31 l‘%‘f

CERTIFICATION OF ANNUAL REPORT

| HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO
v | I B mutﬁltyhmsubstanﬂaleompuancevdmtheUnﬁormSyatem
of Accounts prescribed by the Florida Public Service Commission
in Rule 25-30.115 (1), Florida Administrative Code.

YES, _NO
|'_'Zj [] 2 Theutiityisin substantial compliance with all applicable rules and
orders of the Florida Public Service Commission.

!F% NO

[ .8 There have been no communications from regulatory agencies
conceming noncompliance with, or deficiencies in, financial reporting
practices that could have a material effect on the financial statement

of the utility.

YE;{ NO

T | 4. The annual report fairly represents the financial condition and
results of operations of the respondent for the period presented and
other information and statements presented in the report as to the
business affairs of the respondent are true, correct, and completé for

the period for which it represents.

ltems Certified

1. 2. 3. 4. i

ef executiv

1. 2 3 4. 8
v f v e Rz L -
— —%ﬁ%%fmeutﬁ)

Each of the four items must be certified YES or NO. Each item need not be certified by both offic
The items being certified by the officer should be indicated in the appropriate area to the left of th
signature.

Notice: Section 837.06, Florida Statutes, provides that any person who knowingly makes a false

statement in writing with the intent to mislead a public servant in the performance of his
duty shall be guilty of a misdemeanor of the second degree.

e officer of the utility)

V-1
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