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GENERAL INSTRUCTIONS

10.

11.

12.

13.

14,

Prepare this report in conformity with the 1996 National Association of Regulatory Utility Commissieners Uniform
System of Accounts for Water and/or Wastewater Utilities (USOA).

Interpret all accounting words and phrases in accordance with the USOA.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter the
word "None" where it truly and completely states the fact.

For any question, section, or page which is not applicable to the respondent, enter the words "Not Applicable."
Do not omit any pages.

Where dates are called for, the month and day should be stated as well as the year.
All schedules requiring dollar entries should be rounded to the nearest dollar unless otherwise specifically indicated.
Complete this report by means which result in a permanent record, such as by computer or typewriter.

If there is not enough room on any schedule, an additional page or pages may be added, provided the format of
the added schedule matches the format of the schedule with not enough room. Such a schedule should reference
the appropriate schedules, state the name of the utility, and state the year of the report.

If it is necessary or desirable to insert additional statements for the purpose of further explanation of schedules,
such statement should be made at the bottom of the page or an additional page inserted. Any additional pages
should state the name of the utility, the year of the report, and reference the appropriate schedule.

For water and wastewater utilities with more than one rate group and/or system, water and wastewater pages
should be completed for each rate group and/or system group. These pages should be grouped together and
tabbed by rate group and/or system.

All other water and wastewater operations not regulated by the Commission and other regulated industries
should be reported as "Other than Reporting Systems."

Financial information for multiple systems charging rates which are covered under the same tariff should
be reported as one system. However, the engineering data must be reported by individual system.

For water and wastewater utilities with more than one system, one (1) copy of workpapers showing the
consolidation of systems for the operating sections, should be filed with the annual report.

The report should be filled out in quadruplicate and the original and two copies returned by Martch 31, of the year
following the date of the report. The report should be returned to:

Florida Public Service Commission
Division of Accounting and Finance
2540 Shumard Oak Boulevard
TaHahassee, Florida 32399-0850

The fourth copy should be retained by the utility,




TABLE OF CONTENTS

SCHEDULE PAGE SCHEDULE PAGE
EXECUTIVE SUMMARY
Certification E-1 Business Contracts with Officers, Directors
General Information E-2 and Affiliates E-7
Directory of Personnel Who Contact the FPSC E-3 Affiliation of Officers and Directors E-8
Company Profile E-4 Businesses which are a Byproduct, Coproduct or
Parent / Affiliate Qrganization Chart E-5 Joint Product Result of Providing Service E-9
Compensation of Officers & Directors E-6 Business Transactions with Related Parties.
Part Tand II E-10
FINANCIAL SECTION
Comparative Balance Sheet - Unamortized Debt Discount / Expense / Premium  F-13
Assets and Other Debits F-1 Extraordinary Property Losses F-13
Comparative Balance Sheet - Miscellaneous Deferred Debits F-14
Equity Capital and Liabilities F-2 Capital Stock F-15
Comparative Operating Statement F-3 Bonds F-15
Year End Rate Base F-4 Statement of Retained Earnings F-16
Year End Capital Structure F-5 Advances from Associated Companies F-17
Capital Structure Adjustments F-6 Other Long Term Debt F-17
Utility Plant F-7 Notes Payable F-18
Utility Plant Acquisition Adjustments F-7 Accounts Payable to Associated Companies F-18
Accumulated Depreciation F-8 Accrued Interest and Expense F-19
Accumulated Amortization F-8 Miscellaneous Current & Accrued Liabilities F-20
Regulatory Commission Expense - Advances for Construction F-20
Amortization of Rate Case Expense F-9 Other Deferred Credits F-21
Nonutility Property F-9 Contributions In Aid of Construction F-22
Special Deposits F-9 Accumulated Amortization of CIAC F-22
Investments and Special Funds F-10 Reconciliation of Reported Net Income with
Accounts and Notes Receivable - Net F-11 Taxable Income for Federal Income Taxes F-23
Accounts Receivable from Associated Companies F-12
Notes Receivable from Associated Comparnies F-12
Miscellaneous Current & Accrued Assets F-12

ii




TABLE OF CONTENTS

SCHEDULE PAGE SCHEDULE PAGE
WATER OPERATION SECTION
Water Listing of System Groups W-1 CIAC Additions / Amortization W-8
Year End Water Rate Base Ww-2 Water Operating Revenue W-9
Water Operating Statement W-3 Water Utility Expense Accounts W-10
Water Utility Plant Accounts W-4 Pumping and Purchased Water Statistics,
Basis for Water Depreciation Charges W-5 Source Supply W-11
Analysis of Entries in Water Depreciation Water Treatment Plant Information W12
Reserve W-6 Calculation of ERCs W-13
Contributions In Aid of Construction w-7 Other Water System Information W-14
WASTEWATER OPERATION SECTION
Wastewater Listing of System Groups S-1 Contributions In Aid of Construction 5-7
Year End Wastewater Rate Base S-2 CIAC Additions / Amortization 5-8
Wastewater Operating Statement S-3 Wastewater Operating Revenue 5-9
Wastewater Utility Plant Accounts S-4 Wastewater Utility Expense Accounts S-10
Basis for Wastewater Depreciation Charges S-5 Calculation of ERCs 5-11
Analysis of Entries in Wastewater Depreciation Wastewater Treatment Plant Information 5-12
Reserve S-6 Other Wastewater System Information S-13

iii




THIS PAGE LEFT

BLANK INTENTIONALLY



EXECUTIVE
SUMMARY



THIS PAGE LEFT

BLANK INTENTIONALLY



YEAR OF REPORT
UTILITY NAME: CSWR-Florida Utility Operating Company - BFF December 31, 2023

CERTIFICATION OF ANNUAL REPORT

[ HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO
IX | | | 1. The utility is in substantial compliance with the Uniform System of Accounts prescribed by
the Florida Public Service Commission.
YES NO
|X | | | 2. The utility is in substantial compliance with all applicable rules and orders of the
Florida Public Service Commission.
YES NO
X | | | 3. There have been no communications from regulatory agencies concerning noncompliance
with, or deficiencies in, financial reporting practices that could have a material effect on the
the financial statement of the utility.
YES NO
IX | | | 4, The annual report fairly represents the financial condition and results of operations of the
respondent for the period presented and other information and statements presented in the
the report as to the business affairs of the respondent are true, correct and complete for the
period for which it represents.
Items Certified
1 2, 3. 4
| | | | |
(Signature of Chief Executive Officer ility) *
1. 2. 3. 4,
K K K X |
L (Signature of Chief Financial Officer of the utility) *
*  Each of the four items must be certified YES or NO. Each item need not be certified by both
officers. The items being certified by the officer should be indicated in the appropriate area to the
left of the signature.
NOTICE: Section 837.06, Florida Statutes, provides that any person who knowingly makes a false statement in

writing with the intent to mislead a public servant in the performance of his duty shall be guilty of a
misdemeanor of the second degree.



ANNUAL REPORT OF

CSWR-Florida Utility Operating Company - BFF County:

(Exact Name of Utility)

List below the exact mailing address of the utility for which normal correspondence should be sent:
1630 Des Peres Rd, Suite 140

YEAR OF REPORT
December 31, 2023

Des Peres, MO 63131

Telephone: 314-380-8505

E Mail Address:  bthies@cswrgroup.com

WEB Site: https://www.centralstateswaterresources.com

Sunshine State One-Call of Florida, Inc. Member Number

Name and address of person to whom correspondence concerning this report should be addressed:
Brent Thies

1630 Des Peres Rd, Suite 140

Des Peres, MO 63131

Telephone: 314-380-8505

List below the address of where the utility's books and records are located:
1630 Des Peres Rd, Suite 140

Des Peres, MO 63131

Telephone: 314-380-8505

List below any groups auditing or reviewing the records and operations:

Date of original organization of the utility:

Check the appropriate business entity of the utility as filed with the Internal Revenue Service

Individual Parinership Sub S Corporation 1120 Corporation

1 CJ 1 - Ed

List below every corporation or person ewning or holding directly or indirectly 5% or more of the voting securities

of the utility:

Name

CSWR, LLC

E-2

Percent

Ownership
100%




UTILITY NAME: CSWR-Florida Utility Operating Company - BFF

DIRECTORY OF PERSONNEL WHO CONTACT
THE FLORIDA PUBLIC SERVICE COMMISSION

YEAR OF REPORT
December 31, 2023

NAME OF COMPANY TITLE OR ORGANIZATIONAL USUAL PURPOSE
REPRESENTATIVE POSITION UNIT TITLE FOR CONTACT
) @ 3) WITH FPSC

N/A

(1) Also list appropriate legal counsel, accountants and others who may not be on general payroll.

(2) Provide individual telephone numbers if the person is not normally reached at the company.,
{3) Name of company employed by, if not on general payroll.

E-3



UTILITY NAME:

CSWR-Florida Utility Operating Company - BFF

COMPANY PROFILE

Provide a brief narrative company profile which covers the following areas:

mmo 0w

Brief company history.

Public services rendered.

Major goals and objectives.

Major operating divisions and functions.

Current and projected growth patterns.

Major transactions having a material effect on operations.

YEAR OF REPORT

December 31, 2023

See Supplemental

E-4




CSWR-Florida Utility Operating Company: COMPANY PROFILE

A. Brief Company History

Founded in 2014 by Josiah Cox, President and CEQ, Central States Water Resources {CSWR) has
expanded its national footprint across 11 states since its inception. Today, CSWR is the 11* largest
investor-owned water utility and the single largest owner/operator of individual wastewater plants in the
United States. CSWR-Florida completed its first acquisition of assets in Florida on 5/16/2022.

B. PublicServices Rendered

CSWR-Florida provides water treatment and distribution services as well as sewer collection and
treatment services in Florida communities.

C. Major Goals and Objectives

CSWR-Florida brings to life its mission to deliver safe, reliable, and environmentally responsible water
resources to every community it serves, while also protecting the aquifers, lakes, rivers, and streams so
essential to the environment. Goals include 100% compliance with regulatory requirements and the

rehabilitation of historically underfunded systems.

D. Major Operating Divisions and Functions
e Environmental Health and Safety (EHS): Responsible for managing operations contractors
and compliance with environmental regulations.
e Engineering: responsible for designing and implementing new infrastructure projects as well
as improving existing infrastructure.
s Business Operations: Admin functions including, but not limited to, accounting, finance,
human resources, IT, communications, customer experience (customer service), and

regulatory affairs.

E. Current and Projected Growth Patterns

The Company is projecting a continued pattern of acquiring, rehabilitating, and operating facilities across
the state of Florida.

F. Major Transactions Having a Material Effect on Operations
e Acquisition of the assets of Aquarina Utilities —5/16/22
e Acquisition of the assets of Sunshine Utilities of Central Florida, Inc. —5/24/22
s Acquisition of the assets of North Peninsula Utilities —5/25/22
e Acquisition of the assets of Neighborhood Utilities, Inc. —11/17/22
s Acquisition of the assets of Rolling Oaks —11/30/22
e Acquisition of the assets of Sebring Ridge —8/29/23
e Acquisition of the assets of CFAT -11/30/23
e Acquisition of the assets of BFF —11/30/23
s Acquisition of the assets of Tradewinds —11/30/23
e Acquisition of the assets of TKCB—-12/27/23



UTILITY NAME: CSWR-Florida Utility Operating Company - BFF

PARENT / AFFILIATE ORGANIZATION CHART

Current as of

12/31/23

YEAR OF REPORT
December 31, 2023

Complete below an organizational chart that shows all parents, subsidiaries and affiliates of the utility.

The chart must also show the relationship between the utility and affiliates listed on E-7, E-10(a) and E-10(b).

CSWR, LLC

Florida-Central States Water Resources
CSWR-Florida Utility Holding Company
CSWR-Florida Utility Operating Company, LLC

E-5




YEAR OF REPORT
UTILITY NAME: CSWR-Florida Utility Operating Company - BFF December 31, 2023

COMPENSATION OF OFFICERS

For each officer, list the time spent on respondent as an officer compared to time spent on total business
activities and the compensation received as an officer from the respondent.

% OF TIME SPENT

AS OFFICER OF OFFICERS'
NAME TITLE THE UTILITY COMPENSATION
(a) (b} (¢) (d)
In/A $

COMPENSATION OF DIRECTORS

For each director, list the number of directors’ meetings attended by each director and the compensation
received as a director from the respondent.

NUMBER OF
DIRECTORS'
MEETINGS DIRECTORS'
NAME TITLE ATTENDED COMPENSATION
(a) (b) (c) (d)
NN $

E-6



YEAR OF REPORT
UTILITY NAME: (CSWR-Florida Utility Operating Company - BFF December 31, 2023

BUSINESS CONTRACTS WITH OFFICERS, DIRECTORS AND AFFILIATES

List all contracts, agreements, ot other business arrangements* entered into during the calendar year (other than
compensation related to position with Respondents) between the Respondent and officer and director listed on page
E-6. In addition, provide the same information with respect to professional services for each fimm, partnership,

or organization with which the officer or director is affiliated.

NAME OF IDENTIFICATION NAME AND
OFFICER, DIRECTOR OF SERVICE ADDRESS OF
OR AFFILIATE OR PRODUCT AMOUNT AFFILIATED ENTITY
(a) {b) {c) {d)
Inia $

* Business Agreement, for this schedule, shall mean any oral or written business deal which binds the concerned
parties for products ot services during the reporting year or future years. Although the Respondent and/or other
companies will benefit from the arrangement, the officer or director is, however, acting on his behalf or for the
benefit of other companies or persons,



YEAR OF REPORT
UTILITY NAME: CSWR-Florida Utility Operating Company - BFF December 31, 2023

AFFILIATION OF OFFICERS AND DIRECTORS

For each of the officials listed on page E-6, list the principal occupation or business affiliations or connections with
any other buginess or financial organizations, firms, or partnerships. For purposes of this part, an official will be
considered to have an affiliation with any business or financial organization, firm or partnership in which he is an
officer, director, trustee, partner, or a person exercising similar functions.

PRINCIPAL
OCCUPATION NAME AND ADDRESS
OR BUSINESS AFFILIATION OR OF AFFILIATION OR
NAME AFFILIATION CONNECTION CONNECTION
(a) (b) {©) {d)

Inva

E-8
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UTILITY NAME:

CSWR-Florida Utility Operating Company - BFF

BUSINESS TRANSACTIONS WITH RELATED PARTIES

YEAR OF REPORT
December 31, 2023

-computer services

2. Below are some types of transactions to include:
-management, legal and accounting services

-engineering & construction services
-repairing and servicing of equipment

Part I. Specific Instructions: Services and Products Received or Provided

1. Enter in this part all transactions involving services and products received or provided.

-material and supplies furnished
-leasing of structures, land, and equipment

-rental transactions

List each contract, agreement, or other business transaction exceeding a cumulative amount of $500 in any on year,
entered into between the Respondent and a business or financial organization, firm, or partnership named on pages
E-2 and E-6, identifying the parties, amounts, dates and product, and asset, or service involved,

-sale, purchase or transfer of various products

DESCRIPTION CONTRACT OR ANNUAL CHARGES
NAME OF COMPANY SERVICE AND/OR AGREEMENT [ (P)urchased
OR RELATED PARTY NAME OF PRODUCT EFFECTIVE DATES |  (S)old AMOUNT
(a) (b) {c) {d) (&)
N/A $

E-10(a)
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UTILITY NAME: CSWR-Florida Utility Operating Company - BFF

COMPARATIVE BALANCE SHEET

YEAR OF REPORT
December 31, 2023

ASSETS AND OTHER DEBITS
ACCT. REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR
(a) (b) (c) (d) (&)
UTILITY PLANT
101-106 Utility Plant F-7 $ $ 273,146
108-110 Less: Accumulated Depreciation and Amortization F-8 169,775
Net Plant $ 3 73,371
114-115 Utility Plant Acquisition adjustment (Net) F-7 0
116 * Other Utility Plant Adjustments
Total Net Utility Plant $ b 73,371
OTHER PROPERTY AND INVESTMENTS
121 Nonutility Property F-9 1§ $ 0
122 Less: Accumulated Depreciation and Amortization
Net Nonutility Property $ $ 0
123 Investment in Associated Companies F-10 0
124 Utility Investments F-10 0
125 Other Investments F-10 0
126-127 Special Funds F-10 0
Total Other Property & Investments $ 3 0
CURRENT AND ACCRUED ASSETS
131 Cash b $ 981
132 Special Deposits F-9 0
133 Other Special Deposits F-9 0
134 Working Funds
135 Temporary Cash [nvestments
141-144 Accounts and Notes Receivable, Less Accumulated
Provision for Uncollectible Accounts F-11 3,124
145 Accounts Receivable from Associated Companies F-12 0
146 Notes Receivable from Associated Companies F-12 0
151-153 Material and Supplies
161 Stores Expense
162 Prepayments
171 Accrued Interest and Dividends Receivable
172 * Rents Receivable
173 * Accrued Utility Revenues
174 Miscellaneous Current and Accrued Assets F-12 Y
Total Current and Accrued Assets $ $ 4,106

* Not Applicable for Class B Utilities

F-1(a)




YEAR OF REPORT

UTILITY NAME: CSWR-Florida Utility Operating Company - BFF December 31, 2023

COMPARATIVE BALANCE SHEET
ASSETS AND OTHER DEBITS

ACCT. REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR
(a) (b) (¢) (d) ()
DEFERRED DEBITS.
181 Unamortized Debt Discount & Expense F-13 | § $ 0
182 Extraordinary Property Losses F-13 0
183 Preliminary Survey & Investigation Charges 79,834
184 Clearing Accounts (7,162)
185 * Temporary Facilities 126
186 Miscellaneous Deferred Debits F-14 351,300
187 * Research & Development Expenditures
190 Accumulated Deferred Income Taxes
Total Deferred Debits $ 0 $ 424,148
TOTAL ASSETS AND OTHER DEBITS $ 0 $ 501,624

* Not Applicable for Class B Utilities

NOTES TO THE BALANCE SHEET
The space below is provided for important notes regarding the balance sheet

F-1(b)




YEAR OF REPORT

UTILITY NAME: CSWR-Florida Utility Operating Company - BFF December 31, 2023
COMPARATIVE BALANCE SHEET
EQUITY CAPITAL AND LIABILITIES
ACCT. REF, PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR
(2) (b) ©) (d) (e)
EQUITY CAPITAL
201 Common Stock Tssued F-15 i 389,990
204 Preferred Stock Issued F-15 0
202,205 * Capital Stock Subscribed
203,206 * Capital Stock Liability for Conversion
207 * Premium on Capital Stock
209 * Reduction in Par or Stated Value of Capital Stock
210 % Gain on Resale or Cancellation of Reacquired
Capital Stock
211 Other Paid - In Capital
212 Discount On Capital Stock
213 Capital Stock Expense
214-215 Retained Earnings F-16 (23,435)
216 Reacquired Capital Stock
218 Proprietary Capital
{Proprietorship and Partnership Only)
Total Equity Capital b3 366,555
LONG TERM DEBT
221 Bonds F-15 0
222 % Reacquired Bonds
223 Advances from Associated Companies F-17 0
224 Other Long Term Debt F-17 0
Total Long Term Debt $ 0
CURRENT AND ACCRUED LIABILITIES
231 Accounts Payable 49,986
232 Notes Payable F-18 0
233 Accounts Payable to Associated Companies F-18 0
234 Notes Payable to Associated Companies F-18 74.765
235 Customer Deposits
236 Accrued Taxes W/S-3 43
237 Accrued Interest F-19 0
238 Accrued Dividends
239 Matured Long Term Debt
240 Matured Interest
241 Miscellaneous Current & Accrued Liabilities F-20 5,284
Total Current & Accrued Liabilities $ 130,078

# Not Applicable for Class B Utilities

F-2(a)




YEAR OF REPORT

UTILITY NAME: CSWR-Florida Utility Operating Company - BFF December 31, 2023
COMPARATIVE BALANCE SHEET
EQUITY CAPITAL AND LIABILITIES
ACCT, REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR
(a) {b) (c) (d) (€)
DEFERRED CREDITS
251 Unamortized Premium On Debt F-13 $ 0
252 Advances For Construction F-20 0
253 Other Deferred Credits F-21 0
255 Accumulated Deferred Investment Tax Credits
Total Deferred Credits 0 $ 0
OPERATING RESERVES
261 Property Insurance Reserve $
262 Injuries & Damages Reserve
263 Pensions and Benefits Reserve
265 Miscellaneous Operating Reserves
Total Operating Reserves 0 $ 0
CONTRIBUTIONS IN AID OF CONSTRUCTION
271 Contributions in Aid of Construction F-22 $ 35,402
272 Accumulated Amortization of Contributions
in Aid of Construction F-22 (30,411)
Total Net CIAC 0 $ 4,991
ACCUMULATED DEFERRED INCOME TAXES
281 Accumulated Deferred Income Taxes -
Accelerated Depreciation $
282 Accumulated Deferred Income Taxes -
Liberalized Depreciation
283 Accumulated Deferred Income Taxes - Other
Total Accumulated Deferred Income Tax 0 $ 0
TOTAL EQUITY CAPITAL AND LIABILITIES 0 b 501,624

F-2(b)




YEAR OF REPORT
UTILITY NAME: CSWR-Florida Utility Operating Company - BFF December 31, 2023

COMPARATIVE OPERATING STATEMENT

ACCT. REF. PREVIOQUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR *
(a) (b) {c) (d) {e)
UTILITY OPERATING INCOME

400 Operating Revenues F-3(by | $ $ 0
469, 530 Less: Guaranteed Revenue and AFPI F-3(b) 0
Net Operating Revenues § 0 $ 0

401 Operating Expenses F-3(b) | $ 22,984
403 Depreciation Expense: F-3(b) | § $ 447
Less: Amortization of CIAC F-22 0

Net Depreciation Expense 5 0 $ 447

406 Amortization of Utility Plant Acquisition Adjustment F-3(b) 0
407 Amortization Expense (Other than CIAC) F-3(b) 0
408 Taxes Other Than Income W/S-3 3
409 Current Income Taxes W/S-3 0
410.1 Deferred Federal Income Taxes W/S-3 0
410.11 Deferred State Income Taxes W/S-3 0
4111 Provision for Deferred Income Taxes - Credit W/S-3 0
412.1 Investment Tax Credits Deferred to Future Periods W/S-3 0
41211 Invesiment Tax Credits Restored to Operating Income W/S-3 0
Utility Operating Expenses b 0 $ 23.435
Net Utility Operating Income 3 0 5 (23.43%)

469, 530 Add Back: Guaranteed Revenue and AFPI F-3(b) 0
413 Income From Utility Plant Leased to Others 0
414 Gains (losses) From Disposition of Utility Property 0
420 Allowance for Funds Used During Construction 0
Total Utility Operating Income [Enter here and on Page F-3(c)] $ 0 b (23,435)

* For each account,
Column e should
agree with Columns
f.gandh
on F-3(b)

E-3(a)



UTILITY NAME: CSWR-Florida Utility Operating Company - BF

COMPARATIVE OPERATING STATEMENT (Cont'd)

YEAR OF REPORT

OTHER THAN
WATER WASTEWATER REPORTING
SCHEDULE W-3 * SCHEDULE §8-3 * SYSTEMS
(" (g) (h)
$ 0 $ 0
0 0
3 0 $ 0 0
$ 0 5 22,984
0 447
0 0
5 0 5 447 0
0 0
0 0
0 3
0 0
0 0
0 0
0 0
0 0
0 0
$ 0 5 23,435 0
¥ 0 $ {23.435) 0
0 0
0 0
0 0
4] 0
$ {0 $ {23,435) 0

* Tatal of Schedules W-3 / S-3 for all rate groups.

F-3(b})




YEAR OF REPORT

UTILITY NAME: CSWR-Florida Utility Operating Company - BFF December 31, 2023
COMPARATIVE OPERATING STATEMENT (Cont'd)
ACCT. REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR
(a) (b) (c) (d) (e)
Total Utility Operating Income [from page F-3(a)] p (23,435)
OTHER TNCOME AND DEDUCTIONS
415 Revenues-Merchandising, Jobbing, and
Contract Deductions $
416 Costs & Expenses of Merchandising
Jobbing, and Contract Work
419 Interest and Dividend Income
421 Nonutility Income
426 Miscellaneous Nonutility Expenses
Total Other Income and Deductions $ 0
TAXES APPLICABLE TO OTHER INCOME
408.2 Taxes Other Than Income $
409.2 Income Taxes
410.2 Provision for Deferred Income Taxes
411.2 Provision for Deferred Income Taxes - Credit
4122 Investment Tax Credits - Net
412.3 Investment Tax Credits Restored to Operating Income
Total Taxes Applicable To Other Income $ 0
INTEREST EXPENSE
427 Interest Expense F-19 3 0
428 Amortization of Debt Discount & Expense F-13 0
429 Amortization of Premium on Debt F-13 0
Total Interest Expense $ 0
EXTRAORDINARY ITEMS
433 Extraordinary Income 8
434 Extracrdinary Deductions
409.3 Income Taxes, Extraordinary Items
Total Extraordinary Items $ 0
NET INCOME 5 (23,435)

Explain Extraordinary Income:

F-3(c)




UTILITY NAME: CSWR-Florida Utility Operating Company - BFF

SCHEDULE OF YEAR END RATE BASE

YEAR OF REPORT
December 31, 2023

ACCT. REF. WATER WASTEWATER
NO. ACCOUNT NAME PAGE UTILITY UTILITY
{(a) (b) (<) (d) (e)
101 Utility Plant In Service F-7 | §% 0 3 249,735
Less:
Nonused and Useful Plant (1)
108 Accumulated Depreciation F-8 0 199,775
110 Accumulated Amortization F-8 0 0
271 Contributions in Aid of Construction F-22 0 35,402
252 Advances for Construction F-20
Subtotal $ 0 $ 14,557
Add:
272 Accumulated Amortization of
Contributions in Aid of Construction F-22 0 30,411
Subtotal b 0 $ 44,968
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0 0
Working Capital Allowance (3) 0 0
Other (Specify):
RATE BASE $ ¢ $ 44,968
NET UTILITY OPERATING INCOME $ 0 5 (23.,435)
ACHIEVED RATE OF RETURN (Operating Income / Rate Base) 0.00% -52.11%

NOTES :
(1)  Estimate based on the methodology used in the last rate proceeding.
(2)  Include only those Acquisition Adjustments that have been approved by the Commission,
{3) Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B Utilities will use the One-eighth Operating and Maintenance Expense Method.




YEAR OF REPORT

UTILITY NAME: CSWR-Florida Utility Operating Company - BFF December 31, 2023

SCHEDULE OF CURRENT COST OF CAPITAL
CONSISTENT WITH THE METHODOLOGY USED IN THE LAST RATE PROCEEDING (1)

WEIGHTED
DOLLAR PERCENTAGE ACTUAL COST
CLASS OF CAPITAL AMOUNT (2) OF CAPITAL COST RATES (3) (exd)
(a) {b) (c) (d) (&)
Common Equity b 0 0.00% 0.00%
Preferred Stock 0 0.00% 0.00%
Long Term Debt 0 0.00% 0.00%
Customer Deposits 0 0.00% 0.00%
Tax Credits - Zero Cost 0 0.00% 0.00%
Tax Credits - Weighted Cost 0 0.00% 0.00%
Deferred Income Taxes 0 0.00% 0.00%
Other (Explain) 0 0.00% 0.00%
0 0.00% 0.00%
Total 3 0 0.00% 0.00%
{1} If the utility's capital structure is not used, explain which capital structure is used.

(2)

(3)

Should equal amounts on Schedule F-6, Column (g).
Mid-point of the last authorized Return On Equity or current leverage formula if none has been established.

Must be calculated using the same methodology used in the last rate
proceeding using current annual report year end amounts and cost rates.

APPROVED RETURN ON EQUITY

Current Commission Return on Equity:

Commission order approving Return on Equity:

APPROVED AFUDC RATE
COMPLETION ONLY REQUIRED IF AFUDC WAS CHARGED DURING YEAR

Current Commission Approved AFUDC rate:

Commission order approving AFUDC rate:

If any utility capitalized any charge in lieu of AFUDC (such as interest only), state the basis of the charge,
an explanation as to why AFUDC was not charged and the percentage capitalized.

F-5
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YEAR OF REPORT

UTILITY NAME: CSWR-Florida Utility Operating Company - BFF December 31, 2023
UTILITY PLANT
ACCOUNTS 101 - 106
OTHER THAN
ACCT. REPORTING
NO. DESCRIPTION WATER WASTEWATER SYSTEMS TOTAL
(a) (b) {c) {d) (e) ()
Plant Accounts:
101 Utility Plant In Service 0 $ 249,735 k) 249,735
102 Utility Plant Leased to
Other 0
103 Property Held for Future
Use 0
104 Utility Plant Purchased
or Sold Y
103 Construction Work in
Progress 23411 23,411
106 Completed Construction
Not Classified 0
Total Utility Plant {0 $ 273,146 0 5 273,146
UTILITY PLANT ACQUISITION ADJUSTMENTS
ACCOUNTS 114 AND 115
Report each acquisition adjustment and related accumulated amortization separately.
For any acquisition adjustments approved by the Commission, include the Order Number.
OTHER THAN
ACCT. REPORTING
NO. DESCRIPTION WATER WASTEWATER SYSTEMS TOTAL
(a) {b) (¢} (d) (e) (0
114 Acquisition Adjustment
§ 3 0
0
0
0
Total Plant Acquisition Adjustments 0 $ 0 0 3 0
115 Accumulated Amortization
$ 5 0
0
0
0
Total Accumulated Amortization 0 3 0 0 3 0
Net Acquisition Adjustments 0 5 0 0 5 0

F-7




UTILITY NAME:

CSWR-Florida Utility Operating Company - BFF

YEAR OF REPORT
December 31, 2023

ACCUMULATED DEPRECIATION (ACCT. 108 ) AND AMORTIZATION (ACCT. 110)

OTHER THAN
REPORTING
DESCRIPTION WATER WASTEWATER SYSTEMS TOTAL
(a) (b) (c) (d) (e)
ACCUMULATED DEPRECIATION
Account 108
Balance first of year 5 $ 5
Credit during year:
Accruals charged to:
Account 108.1 (1) S 447 $ b 447
Account 108.2 (2) 0
Account 108.3 (2) 0
Other Accounts {specify): 0
0
0
Salvage 0
Other Credits (Specify): 200,088 200,088
0
Total Credits 0 $ 200,535 $ 0 5 200,535
Debits during year:
Book cost of plant retired 0
Cost of Removal 0
Other Debits (specify): 760 760
0
Total Debits 0 b 760 $ 0 5 760
Balance end of year 0 b 199,775 $ 0 5 199,775
ACCUMULATED AMORTIZATION
Account 110
Balance first of year b $ 5 0
Credit during year:
Accruals charged to:
$ $ A 0
Account 110.2 (3) 0
Other Accounts {specify): 0
0
Total credits G b 0 $ 0 b 0
Debits during year:
Book cost of plant retired 0
Other debits (specify): 0
0
Total Debit