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CREOLA, INC. SUess o

P.O. BOX 1346 2623 MELLOW LANE

. FL 33871-1346 SEBRING, FL. 33870 HIGHLANDS
Mailing Addrees Street Address County
Telephone Number (941) - 385-0981 Date Utility First Organized  DECEMBER 1991

mummdnmummummmz
[ ndwiduai [X] Sub Chapter S Corporation [ 1120 Corporation [J Partnership
Name, Address and phone where records are located: 401 PAULINE ST.* SEBRING"FL'33872

Name of subdivisions where services are provided: FRANCIS MOBILE ESTATES AND FRANCIS 2 MOBILE HOME

CONTACTS:
Salary
Charged
Title Business Address
Fm»’h: Princhle Business Address L UBEY
DAVID L. HICKMAN PRESIDENT-CREOLA 401 PAULINE ST.
p&ﬁﬁm.nmn
fPerson who prepared this report:
DAVID L. HICKMAN
|Officers and N anagers:
DAVID L. HICKMAN PRESIDENT $ 20645
KATHY DAY -TO JUNS8 : 3548
$
$
wmmupﬁmm«mm«hﬂrxﬂys percent or more of the voting
securilies of the reporting utilty:
Percent
Ownership in
0%
50%

KATHYA.DAY

i

|
N

b
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UTILITY NAME_ CREOLA, INC

ECEMBER 311998

INCOME STATEMENT
“Total
|Gross Revenue:
Residential__ __ _ _ __ $ 100,962 $ 100,962
Commercial_ _ _ ___ __ 15,719 15,719
Industrial_ _ _ _ _ _ ___
Multiple Family_ _ _ _ _ _ 4,546 4,546
Guaranteed Revenues_ _
Other (Specify)_ _ _ . 0 0
Total Gross Revenue_ _ _ $ 121227 $ 121,227
puﬂlon ) tie | W-3
to pages W-3 and S-3) S-3 $ 103539 $ 103,539
va- Expense_ __ _ 22,437 22,437
IAC Amortization Expense_| (13,323) (13,323)
Taxes Other Than Income_ _ 11,337 11,337
fincome Taxes_ _ _ _ _ __ .. e i
Total Operating Expense 123,980 $ 123990
Operating Income (Loss) $ ___(2763) $ (2783
Income:
m m ----- T T s s
|Other Deductions:
Miscellaneous Nonutility
BRSO $ 1,846 $ 1846
interest Expense_ _ ___ 7,367 — | 7387
Net income (Loss) $_(11,976) |S _ ~Is _(11,976)
F-3




UTILITY NAME: CREOLA, INC

DECEMBER 31, 1998

—VERROFREFORT |

COMPARATIVE BALANCE SHEET
~“Reference - Gurrent Previous
ACCOUNT NAME _Page Year Year
Assels:
Utility Plant In Service (101-108) _ _____ F-5 W-1,8-1 438826 $ 438626
Accumulated and
Amortization (108)_ _ _ _ oo F-5W-25-3 254384 232572
NetUtiltyPlant_ _ _ ___ o 201390 |$ 206054
_____________________ 4107 3150
Customer Accounts Receivable (141)_ _ __ _
Other Assets (Specify):_ _ _ e 3700
LAND 1768 1768
CONSTRUCTION IN PROGRESS 3512 3512
mwﬁlm 12042 13584
Wmm.ﬁ 404 1414
TotmlAssels___ ___ _ _ o e 227823 $ 220491
Lisbiliies and Capital:
Common Stock lssued (201)_ F8 17 17
Preferred Stock issued (204) F-6
Other Paid in Capital (211)_ _ o oo
Retained Eamiings 15)_ _ _ o e F-8 44941 26356
Propietary Capital (Proprietary and
partnership only) (218)_ _ _ e e e e e~ F-8
TollOmpliil: = e e 44958 $ 28373
Long Term Debt (224)_ _ _ _ o e F8 85012 $ 91842
Accounts Payable (231)_ _ _ _ e e e
Notes Payable (232)_ _ _ o oo
Customer Deposits (235)_ _ _ . e
Accrued Taxes (236)_ _ . _ o e
Other Liabilities (Specify)_ _ _ _ _ _ -
Property Held for future voe 871 871
Advances for Construcion___ _ _ ...
Contributions in Ald of
Construction - Net (271-272)_ _ _ _ o -~ F-8 26982 110305
Total Liabiliies and Capital_ _ _ __ ______ 227823 | $ 229491
F-4




UTILITY NAME: _ CREOLA, INC

|DECEMBER 31: 1998

M UTILITY PLANT
iad i um
Plant Accounts: Than
(101 - 107) inclusive Water Wastewater Reporting Total
Systems
$ $ 455784 |$ $ 455784
$ $ 455784 |$ $ 455784

ACCUMULATED DEPRECIATION (A/D) AND CIAC AMORTIZATION OF UTILITY PLANT

% AD & CIAC AM
Other Than
Account 108 Water Wastewater Reporting Total
8
{Balance Firstof Year__ _ __ ™ S 232572 !M_'T'W
Accruals charged to
depreciation account__ _ |$ $ 22437 |$ $ 22437
Selvage.. . ... . e 3 _
Other Credits (specify)_ _ _
TotalCredits_ _ _ _ _ ____ $ $ 22437 |$ $ 22437
Book cost of plant
rolived_ = g $ $ 815 |$ $ 815
Costofremoval_ _ _ _ . __ -
Other debits (specify)
Total Debits_ _ _ _ ___ _ __Is $ 815 |$ ~ s 815
$ 254394 |$ $ 254294
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| DECEMBER 31, 1998

CAPITAL STOCK (201 - 204)
"Common Breferred |
Stock Stock
Parorstated valuepershare__ __ __ e 1
Sharesauthorized_ __ _ ___ . 0@ ———————— 500
Sharesissuedandoutstanding___ ___ . e 500
Total par value of stockissued____ __ e 17
Dividends declared pershare foryear_ __ o e 0
RETAINED EARNINGS (215)
Un-
Appropriated Appropriated
~Balance et ol year_ . A 1 —
Changes during the year (Specify): Expenses paid by Park 22429
Net Profit - 1988 -11976
in Aliowance 842
%m‘ q% : 8774
Balanceendofyear__ _ __ _ __ . e ———————————— $ $ 44941
PROPRIETARY CAPITAL (218)
= Proprietor
Or Partner Partner
Balance first of year_ _ Pt SR I o 15 $
WW“WM:
Balanceendofysar__ __ __ _ __ LT 0L o o s o o 5 $ $
LONG TERM DEBT (224)
Tnterest ~ Principal
Rate | #of per Balance
Sheet Date
75 | 127 )
75 60 14447
$ 25012




LTy NaMe: CREDLR , TR - YEAR OF REPORT
DECEMBER 31, /998

TAXES ACCRUED ( 236 )

Water Wastewater Other Total
(b) (c) (d) (e)

(a
T Balance firstofyear_ _ _ __ - S

Add Accruals charged:
State ad valoremtax_ _ _ __ _ | - A $ S $
Local property tax_ _ _ _ — ———
Federal incometax_ _ _ __
State incometax_ _ _ _ _ — ———
Regulatory assessment fee_ _ _
Other (Specify)_ _ — - ————

2 Total Taxes Accrued_ _ _ _ . — $ $

Deduct Taxes Paid:
State ad valoremtax_ _ _ _ _ _ | § ivaes . 3 s : $
Local propertytax_ _ _ _ ————
Federalincometax_ _ _ _ _ _ __
Stateincometax_ _ _ _ _— ———
Regulatory assessment fee_ _ _ -
Other (Specify)_ _ — — - ————

3 Total Taxes Paid_ _ _ _ _ — = —-]

4 Balanceendofyear_ _ __ _ S
(1+2-3=4)

PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Report all Tnformation conceming outside rate, management, construction, advertising, labor relations,
public relations, or other similiar professional services rendered the respondent for which aggregate payments
during the year to any corporation, partnership, individual, or organization of any kind whatever amounting

to $500 or more.

Name of Recipient Water Wastewater Description of Service
Amount Amount :

PR R R R
D OWLO YD NU NN

-
L
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CONTRIBUTIONS IN AID OF CONSTRUCTION (271)

| DECEMBER 31,1008

Water Wastewater "~ Total
(8) (b) (c) (d)
1) Balancefirstofyear_ _ _ __ _ _ o $ $ 271038 271038
) Addcreditsduringyear__ _ _ _ _ _ _ _ _ s " o
s R T T T 271039 Z!%
) Deduct charges duringtheyear_ _ _ _ _ _ _ _ ___
Balanceendofyesr_________________ 271038 %
) Less Accumulated Amortization_ _ _ _ _ _ _ _ _ _ ] 174057
T e R i S e S s $ $ 06882 96882

[ Teeport below all developers of Contraciors Tndicate
agreements from which cash or property was "Cash" or Water Wastewater
_[eceived during the Yeer. Property.
N NSO X e i e e 2] $
main
exension charges and customer connection
~Charge per
Description of Charge Connections Connection
$
Total Credits During Year (Must agree with fine#2above.)_ _ _ _____. $
ACCUMULATED AMORTIZATION OF CIAC
Waac Wasiowsior | 1o&
Balance Firstof Year_ _ _ _ _ o e . $
Add Credits During Yeer_ _ _ _ _ _ _ o e
Deduct Debits During Year:_ _ _ _ __ _ _ _____ =
Balance End of Year (Must agree with line #8 above.) |$ $
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UTILITY NAME: _ CREOLA, INC

SCHEDULE "A"
WG‘OOITNCAPITALUOEDFORAFUDCCALCULAHONU)

DECEMBER 31,1998

Class of Capitai
(a)

Dollar
Amount

(®)

of
Capital
(©

Actual

Cost

Rates
(d)

Weighted
Cost

[exd]
(e)

Common Equity
Preferred Stock
Long Term Debt

Tax Credits - Zero Cost
Tax Credits - Weighted Cost
Deferred Income Taxes

Other (Explain)
Total

8
3

R X X R R R XX ¥

o
3
R_R R R R R _R_R

2 ® R R B R R R

R

|
|

(1) MNMMNmmebMAFUDCmWWN
Commission.

APPROVED AFUDC RATE

Commission approved AFUDC rate:
Order approving AFUDC rate:

F-8




« COMPLETION OF SCHEDULE REQUIRED ONLY IF AFUDC WAS CHARGED DURING YEAR ™

UTILITY NAME: _ CREOLA, INC

SCHEDULE "B"

——VERROF REFORT |

| DECEMBER 31, 1998

SCHEDULE OF CAPITAL STRUCTURE ADJUSTMENTS

Capital
Structure
Per . Used for
Book Non-utility Non-juris. Other (1) AFUDC
Class of Capital Balance Adjustments | Adjustments | Adjustments | Calculation
® ®) © @ ©) ®
Common Equity $ $ $
Preferred Stock
Long Term Debt
Customer Deposits
Tax Credits-Zero Cost B —
Tax Credits-Weighted
Cost of Capital
Deferred income Taxes
Other (Expiain)
Total PR $ $ —

(1) Explain below all adjustments made in Column (e):

F-10




WATER
OPERATING

SECTION

Note: This utility is a wastewater only service;
therefore, Pages W-1 through W-6 have been
omitted from this report.




WASTEWATER
OPERATING
SECTION




UTILITY NAME: _ CREOLA, INC

|DECEIBER31, 1998

WASTEWATER UTILITY PLANT ACCOUNTS

Accl Previous Current
No. Account Name Year Additions Retirements Year
(2) ®) © d) (e) (U]

351 Organization_ _ . e e e e 2788 |$ $ $ 2788
as52 Franchises_ __ S
353 Landand LandRights_ _ _ _ _ _

354 Structures and improvements_ _ 8579 N, 8579
380 | Coliection Sewers - Foroe__ _ _ 101205 101205
381 Collection Sewers - Gravily,_ _ _ 178572 178572
362 Special Collecting Structures_ _ _ .

383 | Services to Customers, i i
354 Flow Measuring Devices_ 7
365 Flow Measuring Installations_ _ _ 203 203
370 | ReoceMing\Viells__ _______ 1623 2040 3663
371 | Pumping R B
380 Treatment and Disposal

Equipment__ __ ... 110202 -2482 107740

381 Plant Sewers, 438 438
382 Outfall SewerlLines_ _ _ _ _ _ __ 80 20
389 Other Plant and hiscelianeous

e o 2479 74 2853

360 Office Fumiture and

Equipment_ __ _ _ - 2457 2457

391 Transportation Equipment_ _ _ _ 20053 17208 |77 46259
302 Stores Equipment_ _ _ _ _ __ _

303 Toois, Shop and Garage

Equipment_

384 Laboratory Equipment_ _ _ _ _ _ B
385 Power Operated Equipment_ 851 851
308 | Communication Equipment_

307 Miscellaneous Equipment_

308 Other Tangible Plant_ _ _ _ _ __

Total Wastewater Plant_ 438628 S 19620 |$ -2462 |I$ 455784 *

* This amount should tie fo sheet F-5.

81
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UTILITY NAME: _ CREOLA, INC

Acoum. Depr.
Balance
End of Year
(Fg+hmi)
)
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DECEMBER 31 1998

Acct,

N Accournt Name Amount
701 Salaries and Wages -Employees__ _ _ __ __ _ . e $ 28056
70% mmm-mmmmm ___________ 33193
704 Employee Pensionsand Benefts__ __ ___ _ _ _ _

710 Purchesed Wastewater Treatment_ _ _ _ _ _ __ _ _ _ e
"1 Siudge Removal Expenee_ ___ ____ _ e 3080
715 PuchasedPower___ _ __ ____ o em e 8258
716 FuelforPowerProducion_ _ _ _ _ __ _ e
M Cheoa e —c——cmee————————— 1882
720 MaterialsandSupplies____ __ _____ e m————————— 787
730 Contractual Services:
OperatorandManagement____ _ ___ e 8058
o I ————————— LT S
OB o o e ———————
T40 T S e I
750 Expense__ _____ e e 3848
755 Insurance EXpense__ _ __ _ _ ___ . e ————— e ——————— 5739
g mmm (Amortized Rate Case Expense)_ _ _ _ _ _ e
775 Siooslinior I eem————=e i
Iﬁmwmwm __________________ $ 103539 *
WASTEWATER CUSTOMERS
mamm
Type of Equivalent Start End Meter Equivalents
Description Meter ** Factor of Year of Year (c x e)
(a) - () ) (d) (e) [0}
88" D 1.0
k! D 15
1" D 25 5 8 125
11z DT 50 2 2 10
ra DCT 8.0 1 1 8
3 D 156.0
¥ C 16.0
- T 175
4 DC 250
4" 30.0
6" DC 50.0
(.2 625
Other (Specify):
Unmetered Cuslomers | 835
* D = Displacement
C = Compound Total 643 8 | __ 305
T = Turbine




UTIL CREOLA, INC [ YEAROF REFORT |
.Mn
PUMPING EQUIPMENT
MAIN SONR | TRIAN | VON
LitStationNumber_ _ _ ___ __ _ _ 1 2 3 4 5
Make or Type and nameplate
T R e T T | GOULD| GOULD| GOULD| GOULD| GOULD
(2EA) EA. 2EA) EA (1EA)
VT T T R T SRS 04794 94798 98/98 0404 98
Relbgoapmiily = o - o s
RS R T A A AR | @iHP | @%HP| QAHP| Q@34HP| @3M4HP|
Power:
N Tl e P TaliC AN 1 YES YES YES YES YES
e Rt B T
Namepiatedataofmotor_ _ _ _ _ .
SERVICE CONNECTIONS
N =
Size (inches)_ _ _ _ _ . z RES RES 1120 RES _ 1" 1-12
Type (PVC,VCP,etc.)_ _ _ _ _ ...
Averagelength_ _ _ _ _ __ _ . _. UNK. UNK. UNK. UNIK. UNK. UNK. UNK.
Number of active service
T S AN W ST NS i
Beginning ofyear_____ _______ 17 208 147 1 269 5 1
Addedduringyear_ _ _ _ _ _ _ _ ___. 0 1 0 0 0 0 0
Retiredduringyear_ _ _ __ _ . 0 0 0 0 0 0 0
Endofyeer: 2l Co e e 1 200 147 1 269 5 1
Give full particulars conceming
inactive connections_ _ _ _ _ _ ______ _ |
COLLECTING AND FORCE MAINS
Tolating Wales Force Wals
Size (inches)_ _ __ __
ofmain______
Length of main (nearest
M—.--— —
Begining of year_ _ _
Added during year_ _
Retired during year_ _
Endofyear__ _ _ _ _
MANHOLES
Size (inches)_ _ _ _ _
of Manhole_ _ _ |
Number of Manholes:
Beginningofyear__ | o o o
Adaed during year_ _
Retired during year_ _|
EndofYear_ _ _ _ _ |




UTILITY NAME: CREOLA, INC .
YEAR OF REPORT
SYSTEM NAME DECEMBER 31,1998
TREATMENT PLANT
Manufacturer_ _ _ _ __ _ _ DEFIANCE/DAVCO | MAROLF COMBINED
e L CONCRETE CONCRETE/STEEL
*Steel” or “Concrete”__ _ _ | EXT. AERATION EXT. AERATION
Total Capacity_ _ __ - 087
Average Daily Flow_ _ _ _ _| 0.08
Effiuent Disposal_ _ _ _ _ _ __
Total Galions of
Wastewater treated_ _ _ 20.8
MASTER LIFT STATION PUMPS

Manufactwrer_ _ _ _ _ _ _ _ o
Capacity (GPM's)_ __ _
Motor:

Manufacturer_ _ _ _ _ _ _ GOULD

Horsepower_ _ _ _ _ _ .. 2@1HP
Power (Electric or

Mechanical)_______ | ELEC

%&S—TEWATER STATISTICS
. Effiuent Reuse Effluent Gallons
Months Treated Gallons to Disposed of
Wastewater __Customers on site

JONMNNY o 248
FODOANY . o eseTy 2.26
Masch' . R 2.51
AP E 0 St st 2.07 -
May . e 1.36
une oSG 1.02
LT SRR G B S 1.05
At o TR 1.05
September_ _ _ _ _ _____ 1.1
Oolober: - - = - chees 143
November_ _ _ _ _____._ 2.04
December_ _ _ _ _ _ _ _.__ 241
Totalforyear_ _ _ __ _ __ 20.8




UTILITY NAME: _ CREOLA, INC YEAR OF REPORT

DECEMBER 31, 1998

SYSTEM NAME:

OTHER WASTEWATER SYSTEM INFORMATION

memmmwmwmmmmmdm A separate
page should be supplied where necessary.

1. PresentERCs*nowbeingserved ________ 203.4247

2 mmﬂmwmmumﬂ_smz

3. Present system connection capacity (in ERC's) using existing lines___ N/A

4. memmms)mmmbdwout N/A

5. Estimated annual increase in ERCs * NONE

8 smmmmmmmmmwmwmmwmnoue

7. MMGWMMMMsmMM (total for each county)
85% (ESTIMATED)

8. HmmdonntmdﬂnmmofDEPRquBZA.FioridaAdnﬁnistraﬁvaCodo.
submit the following:
a. Mdmmmummmmmmmoemmm.
b. mmnmmmmnofmnqmmdupgming.
c. MMMMMWNDEP‘? N/A
d. Do they concur? N/A
e. When will construction begin N/A
9. mmwmummw_no
10. wdmupmwonlw,mza-zeessz
Water Management District ID #

2 ms(rumrm:msm):meampmoay
Note: ToﬂGﬁuTnﬁdmmwwmmﬂand Purchased Wastewater

Treatment.
* Total Plant Capacity / 280 galions




UTILITY NAME: CREOLA, INC YEAR OF REPORT |
DECEMBER 31, /998

CERTIFICATION OF ANNUAL REPORT

| HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO
[ J o The utility is in substantial compliance with the Uniform System

of Accounts prescribed by the Florida Public Service Commission
in Rule 25-30.115 (1), Florida Administrative Code.

2 The utility is in substantial compliance with all applicable rules and
orders of the Florida Public Service Commission.

YES

NO
[ 2
YES NO
K] [ 3  Therehave been no communications from regulatory agencies
conceming noncompliance with, or deficiencies in, financial reporting
practices that could have a material effect on the financial statement

of the utility.

3

NO s
K] [ 4  Theannual report fairly represents the financial condition and
results of operations of the respondent for the period presented and
other information and statements presented in the report as to the
business affairs of the respondent are true, correct, and complete for

the period for which it represents.

*  Each of the four items must be' certified YES or NO. Each item need not be certified by both officers.
The items being certified by the officér should be indicated in the appropriate area to the left of the

signature. A

Notice: Section 837.08, Florida mmms that any person who knowingly makes a false
statement in writing wjth the i fo rhisigad a public servant in the performance of his
duty shall be guilty of @ misdemeanor bfthe second degree.
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