










































YEAR OF REPORT 
UTILITY NAME: Continental Utility, Inc. December 31,2010 

COMPARATIVE OPERATING STATEMENT 

ACCT. 
NO. 
(a) 

ACCOUNT NAME 
(b) 

REF. 
PAGE 

(d) 

PREVIOUS 
YEAR 

(c) 

CURRENT 
YEAR * 

(e) 

400 

UTILITY OPERATING INCOME 

Operating Revenues F-3(b) $ 521 ,913 $ 521,861 

469.530 Less: Guaranteed Revenue and AFPI F-3(b) 

Net Operating Revenues 521,913 521,861 

401 Operating Expenses F-3(b) 376,171 357,122 

403 Depreciation Expense .-
Less: Amortization of CIAC 

F-3(b) · 109,414 

{25,304) 

105,259 

{24,522)F-22 

!'Jet Depreciation Expense 84,110 80,737 

406 Amortization of Utility Plant Acquisition Adjustment F-3(b) 6,520 

407 Amortization Expense (Other than CIAC) F-3(b) . 

408 Taxes Other Than Income W/S-3 32,831 35,361 

409 Current Income Taxes W/S-3 

410.10 Deferred Federal Income Taxes W/S-3 

410:11 Deferred State Income Taxes .W/S-3 

411.10 Provision for Deferred Income Taxes - Credit W/S-3 

412.10 Investment Tax Credits Deferred to Future Periods W/S-3 

412.11 Investment Tax Credits Restored to Operating Income W/S-3 

Utility Operating Expenses 499,632 473,220 

Net Utility Operating Income 22,281 48,641 

469/530 Add Back: Guaranteed Revenue and AFPI F-3(b) 

413 Income From Utility Plant Leased to Others 

414 Gains (Losses) From Disposition of Utility Property 

420 Allowance for Funds Used During ConstrLiction 

Total Utility Operating Income [Enter here and on Page F-3(c)] 22,281 48,641 

* For each account, column e should 
agree with columns f, g + h on F-3(b) 

F-3(a) Revised 



COMPARATIVE OPERATING STATEMENT (Cont'd) 

OTHER THAN 
WATER SEWER REPORTING 

SCHEDULE W-3* SCHEDULE S-3" SYSTEMS 
(f) (9) (h) 

$ 256,312 $ 265,549 
," 

N/A 

256,312 265,549 -

203,785 153,337 

29,514 

(5,497) 

75,745 

{19,025) 

24,017 56,720 -

18,571 16,790 

246,373 226,847 

9,939 38,702 

9,939 38,702 N/A 

* Total of Schedules W-3/S-3 for all rate groups 

F-3(b) Revised 



YEAR OF REPORT 
UTILITY NAME: Continental Utility, Inc. December 31,2010 

COMPARATIVE OPERATING STATEMENT (Cont'd) 

ACCT. 
NO. 
(a) 

ACCOUNT NAME 
(b) 

REF. 
PAGE 

(d) 

PREVIOUS 
YEAR: 

(c) 

CURRENT 
YEAR 

(e) 

Total Utility Operating Income [from Page F-3(a)] $ 22,281 $ 48,641 

415 

OTHER INCOME AND DEDUCTIONS 

Revenues From Merchandising, Jobbing and 

Contract Deductions 

416 Costs and Expenses of Merchandising, 

Jobbing and Contract Work 

419 Interest and Dividend Income 

421 Miscellaneous Nonutility Revenue 

426 Miscellaneous Nonutility Expenses (6,520) 

Total Other Income and Deductions (6,520) 

408.20 

TAXES APPLICABLE TO OTHER INCOME 

Taxes Other Than Income 

409.20 Income Taxes 

410.20 Provision for Deferred Income Taxes 

411.20 Provision for Deferred Income Taxes - Credit 

412.20 Investment Tax Credits - Net 

412 .30 Investment Tax Credits Restored to Operating Income 

Total Taxes Applicable to Other Income 

427 

INTEREST EXPENSE 

I nterest Expense F.19 (968) 92,129 

428 Amortization of Debt Discount & Expense F-13 

429 Amortization of Premium on Debt F-13 

Total Interest Expense (968) 92,129 

433 

EXTRAORDINARY ITEMS 

Extraordinary Income 

434 Extraordinary Deductions 

409.30 Income Taxes, Extraordinary Items 

Total Extraordinary Items 

NET INCOME 23,249 (50,008) 

Explain Extraordinary Income: 

F-3(c) Revised 



YEAR OF REPORT 
UTILITY NAME: Continental Utility, Inc. December 31,2010 

SCHEDULE OF YEAR END RATE BASE 

ACCT. 
NO. 
(a) 

ACCOUNT NAME 
(b) 

REF. 
PAGE 

(c) 

WATER 
UTILITY 

(d) 

WASTEWATER 
UTILITY 

(e) 

101 Utility Plant In Service F-7 $ 1,170,675 $ 2,198,844 
Less: 

Nonused and Useful Plant (1) 

(1,449,632) 

(395,230) 

108.1 Accumulated Depreciation F-8 (963,698) 

110.1 Accumulated Amortization F-8 

(216,906) 271 Contributions in Aid of Construction F-22 

252 Advances for Construction F-20 

Subtotal (9,929) 353,982 

272 

Add: 

Accumulated Amortization of Contributions 

in Aid of Construction F-22 147,748 377,291 

Subtotal 137,819 731,273 

114 

Plus or Minus: 

Acquisition Adjustments (2) F-7 

19,167 

-

115 Accumulated Amortization of 

Acquisition Adjustments (2) F-7 

Working Capital Allowance (3) 25,472~ 

Other (Specify) : 
_. 

-

RATE BASE $ 163,29L~ $ 750,440 

NET UTILITY OPERATING INCOME $ 9', 93~~ $ 38,702 

ACHIEVED RATE OF RETURN (Operating Income / Rate Base) 6.09 % 5.16 % 

NOTES: 
(1 ) Estimated if not known. 
(2) Include only those Acquisition Adjustments that have been approved by the Com mission. 
(3) Calculation consistent with last rate proceeding. 

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and 
Class B Utilities will use the One-eighth Operating and Maintenance Method. 

F-4 Revised 



-----

YEAR OF REPORT 
UTILITY NAME: Continental Utility, Inc. December 31,2010 

SCHEDULE OF CURRENT COST OF CAPITAL 

CONSISTENT WITH THE METHODOLOGY USED IN THE LAST RATE PROCEEDING (1) 


DOLLAR 
AMOUNT (2) .CLASS OF CAPITAL 

(a) (b). 

Common Equity 

Preferred Stock 

Long Term Debt 

Customer Deposits 

Tax Credits - Zero Cost 

Tax Credits - Weighted Cost 

Deferred Income Taxes 

Other (Explain) 

Notes Payable - Assoc Co 

$ 124,540 

1,150,866 

Total $ 1,275,406 

PERCENTAGE 

OF 


CAPITAL 

(c) 


9.76 % 
% 

90.24 % 
% 

% 


% 

% 

% 

.. 
% 

100.00 % 

ACTUAL 
COST 

RATES (3) 
(d) 

0,A)13.11 

- % 

7.45 % 
6.00 % 

- % 

- % 

- % 

- % 

- % 


WEIGHTED 

COST 

[c x d) 


(e) 


1.28 % 
% 

6.7229 % 
% 

% 

% 

% 

% 

% 


8.00 % 

(1) If the Utility's capital structure is not used, explain which capital structure is used. 

(2) Should equal amounts on Schedule F-6, Column (g). 

(3) 	 Mid-point of the last authorized Return On Equity or current leveragEl formula if none has been established. 

Must be calculated using the same methodology used in the last rate 
proceeding using current annual report year end amounts and cost rates 

APPROVED RETURN ON EQUITY 

Current Commission Return on Equity: 13.11 % ----­
Commission order approving Return on Equity: Order No. 25347 

APPROVED AFUDC RATE 

COMPLETION ONLY REQUIRED IF AFUDC WAS CHARGED DURING THE YEAR 


Current Commission approved AFUDC rate: None % 

Commission order approving AFUDC rate: 

If any utility capitalized any charge in lieu of AFUDC (such as interest only), state the basis of the charge, 
an explanation as to why AFUDC was not charged and the percentage capitalized. 

F-S Revised 





YEAR OF REPORT 
UTILITY NAME: Continental Utility, Inc. December 31,2010I 

UTILITY PLANT 

ACCOUNTS 101 -106 


ACCT. 
NO. 
(a) 

DESCR1PTION 
(b) 

WATER 
(e) 

SEWER 
(d) 

OTHER THAN 
REPORTING 

SYSTEMS 
(e) 

TOTAL 
(f) 

101 
Plant Accounts 
Utility Plant In Service $ 1,170,675 $ 2,198,844 N/A $ 3,369,519 

102 Utility Plant Leased to 

Others 

103 Property Held for Future 

Use 

104 Utility Plant Purchased or 

Sold 

105 Construction Work in 

Progress 

106 Completed Construction · 

Not Classified 

Total Utility Plant $ 1,170,675 $ 2,198,844 N/A $ 3,369,519 

UTILITY PLANT ACQUISITION ADJUSTMENTS ' 

ACCOUNTS 114 AND 115 


Report each acquisition adjustment and related accumulated amortization separately. For any acquisition 
adjustment approved by the Commission , include the Order Number. 

ACCT. 
NO. 
(a) 

DESCRIPTION 
(b) 

WATER 
(c) 

SEWER 
(d) 

OTHERTHAN 
REPORTING 

SYSTEMS 
(e) 

TOTAL 
(f) 

114 Acquisition Adjustment 

$ 105,827 $ 83,149 $ - $ 188,976 

-
-
-
-
-

-

Total Plant Acquisition Adjustment $ 105,827 $ .83,149 $ - $ 188,976 

115 Accumulated Amortization 

$ {80,736) $ {58 ,315) $ - $ {139,051 ) 

-

-

-
-

-
-

Total Accumulated Amortization $ {80,736) $ ~ 58,315) $ - $ {139,051 ) 

Total Acquisition Adjustments $ 25,091 $ 24,834 $ - $ 49,925 

F-7 ReVised 







































UTILITY NAME: Continental Utility, Inc. YEAR OF REPORT 
SYSTEM NAME I COUNTY: Continental Utility / Sumter December 31,2010 

SCHEDULE OF YEAR END WATER RATE BASE 

ACCT. 
NO. 
(a) 

ACCOUNT NAME 
(b) 

REF. 
PAGE 

(c) 

WATER 
UTILITY 

(d) 

101 

108.1 

110.1 

271 

252 

Utility Plant In SeNice 
Less: 

Nonused and Useful Plant (1) 

Accumulated Depreciation 

Accumulated Amortization 

Contributions in Aid of Construction 

Advances for Construction 

W-4(b) 

W-6(b} 

W-7 

F-20 

$ 1,170,675 

(963,698) 

(216,906) 

Subtotal (9,929) 

272 

Add: 

Accumulated Amortization of Contributions 

in Aid of Construction W-8(a) 147,748 

Subtotal 137,819 

114 

115 

Plus or Minus: 

Acquisition Adjustments (2) 

Accumulated Amortization of Acquisition Adjustments (2) 

Working Capital Allowance (3) 

Other (Specify): Completed Construction not Classified 

F-7 

F-7 

25,473 

-

WATER RATE BASE . $ 163,292 

UTILITY OPERATING INCOME W-3 $ 9,939 

ACHIEVED RATE OF RETURN (Water Operating Income/Water Rate Base) 6.09 % 

NOTES: (1) Class A calculate consistent with last rate proceeding. Class B estimated if not known. 

(2) Include only those Acquisition Adjustments that have been approved by the Commission. 

(3) 	 Calculation consistent with last rate proceeding. 
In absence of a rate proceeding, Class A utilities will use the Balance Sheet Me,thod and 
Class B Utilities will use the One-eighth Operating and Maintenance Expense Method. 

W-2 Revised 
GROUP 1 



UTILITY NAME: Continental Utility, Inc. YEAR OF REPORT 
SYSTEM NAME I COUNTY: Continental Utility / Sumter December 31,2010 

WATER OPERATING STATEMENT 

ACCT. 
NO. 
(a) 

ACCOUNT NAME 
(b) 

RIEF. 
PAGE 

(c) 

WATER 
UTILITY 

(d) 

400 
UTILITY OPERATING INCOME 
Operating Revenues 'VoI-9---­

W-9 

256,312 

469 Less: Guaranteed Revenue and AFPI 

Net Operating Revenues 256,312 

401 Operating Expenses W- '10(a) 203,785 

403 Depreciation Expense W-~ 

' W-8(a) 

29,514 

Less: Amortization of CIAC (5,497) 

Net Depreciation Expense 24,017 

406 Amortization of Utility Plant Acquisition Adjustment F-7--­
F-8407 Amortization Expense (Other than CIAC) 

408.10 
Taxes Other Than Income 
Utility Regulatory Assessment Fee 

Property Taxes 
--­
--­
--­
--­

11 ,534 

408.11 4,005 

2,089 

943 

408.12 Payroll Taxes 

408.13 Other Taxes & Licenses 

408 Total Taxes Other Than Income 18,571 
409.1 Income Taxes F-16--­

--­
--­
--­

--­

410.10 Deferred Federal Income Taxes 

410.11 Deferred State Income Taxes 

411 .10 Provision for Deferred Income Taxes - Credit 

412.10 Investment Tax Credits Deferred to Future Periods 

412.11 Investment Tax Credits Restored to Operating Income 

Utility Operating Expenses 246,373 

.' 
Utility Operating Income 

.' 

9,939 

469 
Add Back: 
Guaranteed Revenue (and AFPI) 

Income From Utility Plant Leased to Others 

Gains (Losses) From Disposition of Utility Property 

W-9--­
--­
--­

-
413 " 

414 

420 Allowance for Funds Used During Construction 

Total Utility Operating Income $ 9,939 

W-3 Revised 
GROUP 1 





































101 

108.1 

110.1 

271 

252 

272 

114 

115 

UTILITY NAME: Continental Utility, Inc. YEAR OF REPORT 

SYSTEM NAME I COUNTY: Continental Utility / Sumter December 31,2010 


SCHEDULE OF YEAR END WASTEWATER RATE BASE 

ACCT. 
NO. 
(a) 

ACCOUNT NAME 
(b) 

Utility Plant In Service 
Less: 


Nonused and Useful Plant (1) 


Accumulated Depreciation 

Accumulated Amortization 

Contributions in Aid of Construction 

Advances for Construction 

Subtotal 

Add: 

Accumulated Amortization of Contributions 

in Aid of Construction 

Subtotal 

Plus or Minus: 


Acquisition Adjustments (2) 


Accumulated Amortization of Acquisition Adjustments (2) 

Working Capital Allowance (3) 

Other (Specify) : Completed Construction not Classified 

WASTEWATER RATE BASE 

UTILITY OPERATING INCOME 

REF. 
PAGE 

(c) 

S-4(a) 

S-6~b~ 

S-7 

F-20 

S-8(a) 

F-7 

F-7 

S-3 

ACHIEVED RATE OF RETURN (Wastewater Operating IncomelWastewater Rate Base) 

WASTEWATER 

UTILITY 


(d) 


$ 2,198,844 

~1 ,449,632) 

{395 ,230) 

353,982 

377,291 

731,273 

19,167 

-

$ 750,440 

$ 38,702 

5.16 % 

NOTES: (1) Class A calculate consistent with last rate proceeding. Class B estimated if not known. 

(2) Include only those Acquisition Adjustments that have been approved by the Commission. 

(3) 	 Calculation consistent with last rate proceeding. 
In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and 
Class B Utilities will use the One-eighth Operating and Maintenance Expense Method. 

5-2 Revised 
GROUP 1 



UTILITY NAME: Continental Utility, Inc. YEAR OF REPORT 
SYSTEM NAME I COUNTY: Continental. Utility / Sumter December 31,2010 

WASTEWATER OPERATING STATEMENT 

ACCT. 
NO. 
(a) 

ACCOUNT NAME 
(b) 

REF. 
PAGE 

(c:) 

WASTEWATER 
UTILITY 

(d) 

400 
UTILITY OPERATING INCOME 
Operating Revenues 

Less: Guaranteed Revenue and AFPI 

S-9---­
S-9 

$ 265,549 

530 

Net Operating Revenues 265,549 

401 Operating Expenses S-10(a) 153,337 

403 Depreciation Expense S-E~ 

S-B(a) 

75,745 

(19,025)Less: Amortization of CIAC 

Net Depreciation Expense · 56,720 

406 Amortization of Utility Plant Acquisition Adjustment 

Amortization Expense (Other than CIAC) (Loss on plant abandonment) 

F-7---­
F-8407 

408.10 
Taxes Other Than Income 
Utility Regulatory Ass~ssment Fee 

Property Taxes 

Payroll Taxes 

Other Taxes & Licenses 

---­. . 
.. ---­

---­

---­

11 ,950 

2,561 

1,336 

943 

16,790 

408.11 

408.12 

408.13 

408 

.. 

Total Taxes Other Than Income 
409.1 Income Taxes F-16---­

---­
-

---­
---­
---­

410.10 Deferred Federal Income Taxes 

410.11 Deferred State Income Taxes 

411 .10 Provision for Deferred Income Taxes - Credit 

412.10 Investment Tax Credits Deferred to Future Periods 

412.11 Investment Tax Credits Restored to Operating Income 

Utility Operating Expenses 226,847 

Utility Operating Income 38,702 

530 
Add Back: 
Guaranteed Revenue (and AFPI) 

413 Income From Utility Plant Leased to Others 

414 Gains (Losses) From Disposition of Utility Property 

420 Allowance for Funds Used During Construction 

Total Utility Operating Income $ 38,702 

S-3 Revised 

GROUP 1 





































