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' YEAR OF REPORT
UTILITY NAME: Lighthouse Utilities Company, Inc. December 31.2002

CERTIFICATION OF ANNUAL REPORT

I HEREBY CERTIFY, to the best of my knowledge and belief:

YES NO
X I I 1. The utility is in substantial compliance with the Uniform System of Accounts prescribed by
the Florida Public Service Commission.
YES NO
X 2. The utility is in substantial compliance with all applicable rules and orders of the
Florida Public Service Commission. '
YES NO
X 3 There have been no communications from regulatory agencies concerning noncompliance
with, or deficiencies in, financial reporting practices that could have a material effect on the
the financial statement of the utility.
YES NO
X I I 4. The annual report fairly represents the financial condition and results of operations of the
respondent for the period presented and other information and statements presented in the
the report as to the business affairs of the respondent are true, correct and complete for the
period for which it represents.
Items Certified
1 2. 3 4
2= 177 2 ]
1 If 1%2 3. 4
Mgﬁtm of Chief Financial Officer of the utility) *
* Each of the four items must be certified YES or NO. Each item need not be certified by both
officers. The items being certified by the officer should be indicated in the appropriate area to the
left of the signature. :
NOTICE: Section 837.06, Florida Statutes, provides that any person who knowingly makes a false statement in

writing with the intent to mislead a public servant in the performance of his duty shall be guilty of a
misdemeanor of the second degree.



YEAR OF REPORT

ANNUAL REPORT OF December 31, 2002
Lichthouse Utilities Comnanv. Inc County: _Gulf
(Exact Name of Utility)

List below the exact mailing address of the utility for which normal correspondence should be sent:
P.0. Box 428

Port St. JOe, FL 32456

Telephone: (850) 227-7427

E Mail Address:

WEB Site:

Sunshine State One-Call of Florida, Inc. Member Number

Name and address of person to whom correspondence concerning this report should be addressed:
William J. Rish, Jr.

P.0. Box 428

Port St. Joe, FL 32456

Telephone: (850) 227-7427

List below the address of where the utility's books and records are located:
P.O0. Box 428

Port St. Joe, FL 32456

Telephone: (850) 227-7427

List below any groups auditing or reviewing the records and operations:

Date of original organization of the utility: July 1, 1984

Check the appropriate business entity of the utility as filed with the Internal Revenue Service

Percent

Ownership

Individual Partnership _Sub S Corporation 1120 Corporation
X
List below every corporation or person owning or holding directly or indirectly 5% or more of the voting securities
of the utility:
Name

1. Langdon S. Flowers, Sr

2. William J. Rish

3. Elizabeth T. Hughes

4. John C. and Annette Thorpe

5. Margaret Clifton

6. Langdon S. Flowers, III

7.

8.

9.

10.




UTILITY NAME: Lighthouse Utilities Company, Inc.

) 1

YEAR OF REPORT

December 31. 2002

DIRECTORY OF PERSONNEL WHO CONTACT
THE FLORIDA PUBLIC SERVICE COMMISSION

NAME OF COMPANY TITLE OR ORGANIZATIONAL USUAL PURPOSE
REPRESENTATIVE POSITION UNIT TITLE FOR CONTACT
1) (2) (3) WITH FPSC
General Administration
William J. Rish, Jr. President Customer Complaintg
Legal Counsel/ | Rish & Gibson,
William J. Rish Secretary A, egal Matters
Saltmarsh, Cleaveldnd
Curtis L. Chastain C.P.A. & Gund Accounting
Saltmarsh, Cleavelédnd
Mark Gusmus C.P.A & Gund Accounting

(1) Also list appropriate legal counsel, accountants and others who may not be on general payroll.
(2) Provide individual telephone numbers if the person is not normally reached at the company.
(3) Name of company employed by if not on general payroll.

E-3



_UTILiTY.NAME: Lighthouse Utlllties Company, Inc. . . December 31,2002

YEAR OF REPORT

COMPANY PROFILE

Provide a brief narrative company profile which covers the following areas:

Brief company history.

Public services rendered. -

Major goals and objectives.

Major operating divisions and functions.

Current and projected growth patterns.

Major transactions having a material effect on operations.

mmYow»

- fall of 1986. The Commission granted us an extension of area in 1993. We mow

- water to our customers. 2. To serve all new customers as the area continues

- District was renewed in 1993. We do not antic:.pate foreseeable problems

History: Lighthouse Utilities Company purchas'e&' the Cape San Blas Water '
Company in 1984, and was organized and registered with the Florida Secretary

of State effective July 1, 1984. In 1986 a new well, pumping plant, and
distribution system was constructed on the Cape Sam Blas area of South Gulf
County. We became regulated by the Florida Public Service Commission in the

serve 857 of the area certified to us:by the PSC.

Services: Lighthouse Utilities provides water only serv1ces in the area
certified by the FL PsC.

MaJor goals & objectives: 1. To continue to provide high quality potable

toidevelop. 3. To expand our services to areas designated by the PSC as it
becomes economically fea51ble to do so. 4. To provide a fair return om
investment to stockholders of this company. :

Division & functions: This small rural water company has a general manager,
operating manager and billing clerk. There are no divisioms, and all '
functions are the responsibility of the’ general manager.

We extended the distribution system in 1997,' and gained customers in
established areas. ‘ )

Major transactions: Our water usage permit from the NW FL Water Management

having a material effect on operatioms.

Due to major development in our service area, a large water tank and booster|
facility has been added to our system in 200l. This fac:Ll:Lty should allevn.ate.
any problems due to increased demand for service years to come.




YEAR OF REPORT

UTILIT.Y‘NAME? Ligh}:house Utilities Company, Inc. December 31,9002

PARENT / AFFILIATE ORG.ANIZATION'CHART

Current as of

Complete below an organizational chart that show all parents, subsidiaries and affiliates of the utility.
The chart must also show the relationship between the utility and affiliates listed on E-7, E-10(a) and E-10(b).

NONE -




UTILITY NAME: Lighthouse Utilities Company, Inc.

COMPENSATION OF OFFICERS

YEAR OF REPORT
Decqpber31,2002

activities and the compensation received a

an officer from the respondent.

For each officer, list the time spent on respondent as an officer compared to time spent on total business

% OF TIME SPENT

NAME TITLE AS OFFICER OF OFFICERS'
THE UTILITY COMPENSATION
(a) (b) (c) (d)
President
William J. Rish, Jr. irector/Managet 100 s 36,592
.Treasurer/Diredtor
William J. Rish, Sr. . Legal Counsel 1 0
Asst. Sec./
Elizabeth T. Hughes {Director 1 0
' lgreasurer/
Ira D. Schonberg irector 1 0
Vice President ’
Langdon S. Flowers, TIT Director 1 0

COMPENSATION OF DIRECTORS

received as a director from the respondent

For each director, list the number of director meetings attended by each director and the compensation

NUMBER OF
DIRECTORS'’
NAME TITLE MEETINGS DIRECTORS'
ATTENDED COMPENSATION
(a) (b) (<) (d)
President/ :
William J. Rish, Jr. Director 1 $ 3,500
[reasurer
William J. Rish Director 1 4,000
: Asst. Sec./
Elizabeth W. Hughes Director 1 Q
JVice President
Langdon S. Flowers, IIT Director 0 4,000
John C. Thorpe Director 0 3,500
Carol T. Rish Director 0 4,000

E-6
Page 1 of 2




UTILITY NAME: Lighthouse Utilities Company, Inc.

COMPENSATION OF OFFICERS

YEAR OF REPORT
December 31, 2002

For each officer, list the time spent on respondent as an officer compared to time spent on total business
activities and the compensation received as an officer from the respondent.

% OF TIME SPENT
NAME TITLE AS OFFICER OF OFFICERS'
THE UTILITY COMPENSATION
(a) (b) () (d)

COMPENSATION OF DIRECTORS

For each director, list the number of director meetings attended by each director and the compensation

received as a director from the respondent

NUMBER OF
DIRECTORS'
NAME TITLE MEETINGS DIRECTORS'
ATTENDED COMPENSATION
(a) (b) (c) (d)
Margaret F. Clifton Director 1 $ 4,000
Langdon S. Flowers, Jr. Director 1 3,500
Catherine Rish Bode Director 1 4,000
Elizabeth Hughes Director 1 4,000
E-6

Page 2 of 2




UTILITY NAME: Lighthouse Utilities Company, Inc.

]

YEAR OF REPORT
December 31.2002

BUSINESS CONTRACTS WITH OFFICERS, DIRECTORS AND AFFILIATES

or organization with which the officer or director is affiliated.

List all contracts, agreements, or other business arrangements* entered into during the calendar year (other than
compensation related to position with Respondents) between the Respondent and officer and director listed on page
E-6. In addition, provide the same information with respect to professional services for each firm, partnership,

William J. Rish, Jr. Rent 3,600

NAME OF IDENTIFICATION NAME AND
OFFICER, DIRECTOR OF SERVICE AMOUNT ADDRESS OF
OR AFFILIATE OR PRODUCT AFFILIATED ENTITY
@) _ (b) (© (d)
Rish & Gibson, P.A}
‘William J. Rish Legal $ 1,200 Port St. Joe, FL 3
William J. Rish, J{.

[Port St. Joe, FL 32

456

56

* Business Agreement, for this schedule, shall mean any oral or written business deal which binds the concerned
parties for products or services during the reporting year or future years. Although the Respondent and/or other
companies will benefit from the arrangement, the officer or director is, however, acting on his behalf or for the

benefit of other companies or persons.



UTILITY NAME: Lighthouse Utilities Company, Inc.

AFFILIATION OF OFFICERS AND DIRECTORS

YEAR OF REPORT
December 312002

For each of the officials listed on page E-6, list the principle occupation or business affiliations or connections with
any other business or financial organizations, firms, or partnerships. For purposes of this part, an official will be
considered to have an affiliation with any business or financial organization, firm or partnership in which he is an

officer, director, trustee, partner, or a person exercising similar functions.

PRINCIPLE
OCCUPATION NAME AND ADDRESS
NAME OR BUSINESS AFFILIATION OR OF AFFILIATION OR
AFFILIATION CONNECTION CONNECTION
(a) (b) (c) (d)
Rish & Gibson, P.Al
William J. Rish Attorney-at-Law PA 303 Fourth Street
Port St. Joe, FL 33456
Rt.3 Box 165
Elizabeth T. Hughes Retired Mexico Bch, FL 32496
P.0. box 997
Langdon S. Flowers, III Developer Thomasville, GA 31499
| John C. Thorpe Retired N/A N/A
' Century 21-Gulf Cogst Realty
William J. Rish Realtor . Broker 1902 Hwy 98
Mexico.Beach, FL 33410
P.0. Box 39
Carol T. Rish Retired N/A Port St. Joe, FL 33456
P.0. Box 997
Margaret F. Clifton Homemaker N/A Thomasville, GA 317399
P.0. Box 997
Langdon S. Flowers, Jr. Businessman N/A Thomasville, GA 317399
4425 Pinehollow Ct
Catherine Rish Bode Homemaker N/A Alpharetta, GA 302&2
Rt. 3 Box 167
Elizabeth Hughes Retired N/A Port St. Joe, FL 31456

E-8
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UTILITY NAME:

Lighthouse Utilities Company, Inc.

YEAR OF REPORT
December 31. 2002

BUSINESS TRANSACTIONS WITH RELATED PARTIES

List each contract, agreement, or other business transaction exceeding a cumulative amount of $500 in any on year,
entered into between the Respondent and a business or financial organization, firm, or partnership named on pages
E-2 and E-6, identifying the parties, amounts, dates and product, and asset, or service involved.

Part I. Specific Instructions: Services and Products Received or Provided

1. Enter in this part all transactions involving services and products received or provided.

2. Below are some types of transactions to include:
-management, legal and accounting services

-computer services

-engineering & construction services
-repairing and servicing of equipment

-material and supplies furnished

-leasing of structures, land, and equipment
-rental transactions

-sale, purchase or transfer of various products

- DESCRIPTION CONTRACT OR ANNUAL CHARGES
NAME OF COMPANY SERVICE AND/OR AGREEMENT (P)urchased
OR RELATED PARTY NAME OF PRODUCT | EFFECTIVE DATES (S)old AMOUNT
(a) (b) () (d) (e)
William J. Rish Legal Ongoing $ 1,200/vr
‘William J. Rish, Jr Rent Ongoing 3,600/vr

E-10(a)
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UTILITY NAME:

Lighthouse Utilities Company, Inc.

COMPARATIVE BALANCE SHEET

YEAR OF REPORT
December 31.2002

ASSETS AND OTHER DEBITS
ACCT. REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR - YEAR
(a) (b) (c) (d) (e)
UTILITY PLANT
101-106 | Utility Plant F-7 1%2,059,008 $2,201,829
108-110 Less: Accumulated Depreciation and Amortization F-8 540,125 589.904
Net Plant $1,518,883 $1,611,925
114-115 Utility Plant Acquisition adjustment (Net) F-7 74,410 0
116 * Other Utility Plant Adjustments
Total Net Utility Plant $1,593,293 . $1,611,925
OTHER PROPERTY AND INVESTMENTS
121 Nonutility Property F9 |I% 20,000. $ 20,000
122 1 Less: Accumulated Depreciation and Amortization
Net Nonutility Property $ 20,000 S 20,000
123 Investment In Associated Companies F-10
124 Utility Investments F-10
125 Other Investments F-10
126-127 Special Funds F-10
Total Other Property & Investments $__ 20,000 $__.20,000
CURRENT AND ACCRUED ASSETS
131 Cash $ 49,149 $§ 58,637 )
132 Special Deposits F-9
133 Other Special Deposits F-9
134 Working Funds
135 Temporary Cash Investments
141-144 Accounts and Notes Receivable, Less Accumulated
Provision for Uncollectible Accounts F-11 12,212 3,430
145 Accounts Receivable from Associated Companies F-12 ]
146 Notes Receivable from Associated Companies F-12
151-153 Material and Supplies
161 Stores Expense
162 Prepayments
171 Accrued Interest and Dividends Receivable
172 * Rents Receivable
173 * Accrued Utility Revenues
174 Misc. Current and Accrued Assets F-12
Total Current and Accrued Assets $ 61,361 $ 62,067

* Not Applicable for Class B Utilities

F-1(a)




¥

YEAR OF REPORT

UTILITY NAME: Lighthouse Utilities Company, Inc. December 312002
COMPARATIVE BALANCE SHEET
ASSETS AND OTHER DEBITS
ACCT. REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR
(a) (b) (c) (d) (e)
DEFERRED DEBITS

181 Unamortized Debt Discount & Expense F-13 |I$ $
182 Extraordinary Property Losses F-13
183 Preliminary Survey & Investigation Charges
184 Clearing Accounts
185 * Temporary Facilities
186 Misc. Deferred Debits F-14
187 * Research & Development Expenditures
190 Accumulated Deferred Income Taxes

Total Deferred Debits $ $

TOTAL ASSETS AND OTHER DEBITS $1,674,654 $ 1,693,992

* Not Applicable for Class B Utilities

NOTES TO THE BALANCE SHEET _

The space below is provided for important notes regarding the balance sheet.

F-1(b)




UTILITY NAME: Lighthouse Utilities Company, Inc.

COMPARATIVE BALANCE SHEET
EQUITY CAPITAL AND LIABILITIES

YEAR OF REPORT
December 31.2002

ACCT. REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR
(a) (b) (c) (d) (e)
EQUITY CAPITAL
201 Common Stock Issued F-15 |$ $ 224
204 Preferred Stock Issued F-15
202,205 *| Capital Stock Subscribed
203,206 *] Capital Stock Liability for Conversion
207 * Premium on Capital Stock
209 * Reduction in Par or Stated Value of Capital Stock
210 * Gain on Resale or Cancellation of Reacquired
Capital Stock
211 Other Paid - In Capital 223,761 223,761
212 Discount On Capital Stock
213 Capital Stock Expense o
214-215 | Retained Earnings F-16 266,431 196,114
216 Reacquired Capital Stock
218 Proprietary Capital
(Proprietorship and Partnership Only)
Total Equity Capital $ 490,416 $ 420,099
LONG TERM DEBT
221 Bonds F-15
222 * Reacquired Bonds
223 Advances from Associated Companies F-17
224 Other Long Term Debt F-17
Total Long Term Debt $ $
CURRENT AND ACCRUED LIABILITIES
231 Accounts Payable 4,636
232 Notes Payable F-18 510,000 545,000
233 Accounts Payable to Associated Companies F-18
234 Notes Payable to Associated Companies F-18
235 Customer Deposits
236 Accrued Taxes W/S-3 320 1,428
237 Accrued Interest F-19 10,388 .23,270
238 Accrued Dividends
239 Matured Long Term Debt 62,174
240 Matured Interest
241 Miscellaneous Current & Accrued Liabilities F-20 32
Total Current & Accrued Liabilities $ 587,518 $ 569,730

* Not Applicable for Class B Utilities

F-2(a)




[ YEAR OF REPORT
UTILITY NAME: Lighthouse Utilities Company, Inc. December 3120 |

COMPARATIVE BALANCE SHEET
EQUITY CAPITAL AND LIABILITIES

ACCT. REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR : YEAR
(a) (b) (c) (d) (e)
DEFERRED CREDITS
251 Unamortized Premium On Debt F-13 {3 $
252 Advances For Construction F-20 | =~ 20,353 .0
253 Other Deferred Credits F-21
255 Accumulated Deferred Investment Tax Credits
Total Deferred Credits $_ 20,353 $ 0
OPERATING RESERVES
261 Property Insurance Reserve $ $
262 Injuries & Damages Reserve
263 Pensions and Benefits Reserve
265 _Miscellaneous Operating Reserves
Total Operating Reserves $ $

CONTRIBUTIONS IN AID OF CONSTRUCTION
271 Contributions in Aid of Construction F-22 |$ 878,934 $1,042,043

272 Accumulated Amortization of Contributions
in Aid of Construction E-22 302,567 337,880

Total Net C.LA.C. $_576,367 $__704,163

ACCUMULATED DEFERRED INCOME TAXES
281 Accumulated Deferred Income Taxes -
Accelerated Depreciation $ $

282 Accumulated Deferred Income Taxes -
Liberalized Depreciation

283 Accumulated Deferred Income Taxes - Other

Total Accumulated Deferred Income Tax S : $

TOTAL EQUITY CAPITAL AND LIABILITIES $1,674,654 $1,693,992

F-2(b)



YEAR OF REPORT
December 31. 200

UTILITY NAME: Lighthouse Utilities Company, Inc.

COMPARATIVE OPERATING STATEMENT

ACCT. REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR *
(a) (b) (c) (d) (e)
UTILITY OPERATING INCOME
400 Operating Revenues F-3(b) |$ 374,139 $ 365,020
469. 530 ] Less: Guaranteed Revenue and AFPI F-3(b)
Net Operating Revenues $374,139 $ 365,020
401 Operating Expenses F-3(b) 1$ 181,138 $ 263,961
403 Depreciation Expense: F-3(b) }$ 34,561 $ 49,538
Less: __Amortization of CIAC F22 1 30,478 35,313
Net Depreciation Expense $ 4,083 $ 14,225
406 Amortization of Utility Plant Acquisition Adjustment | F-3(b)
407 Amortization Expense (Other than CIAC) F-3(b) 240 241
408 Taxes Other Than Income W/S-3 30,007 37,657
409 Current Income Taxes W/S-3
410.10 Deferred Federal Income Taxes W/S-3
410.11 Deferred State Income Taxes W/S-3
411.10 Provision for Deferred Income Taxes - Credit W/S-3
412.10 Investment Tax Credits Deferred to Future Periods W/S-3
412.11 Investment Tax Credits Restored to Operating Income | W/S-3
Utility Operating Expenses $ 215,468 $ 316,084
Net Utility Operating Income $ 158,671 $_ 48,936
469, 530 | Add Back: Guaranteed Revenue and AFPI F-3(b)
413 Income From Utility Plant Leased to Others
414 Gains (losses) From Disposition of Utility Property
420 Allowance for Funds Used During Construction
Total Utility Operating Income [Enter here and on Page F-3(c)] $.158,671 $_ 48,936

* For each account,
Column e should
agree with Cloumns
f,gand h
on F-3(b)

F-3(a)



COMPARATIVE OPERATING STATEMENT (Cont'd)

WATER
SCHEDULE W-3 *
(03]

WASTEWATER
SCHEDULE S-3 *
(g)

OTHER THAN
REPORTING
SYSTEMS
(h)

365,020

$365,020

$263 961

49,538

35,313

$ 14,225

261

37,657

$316,084

$ 48,936

$_48,936

* Total of Schedules W-3 / S-3 for all rate groups.

F-3(b)




UTILITY NAME: Lighthouse Utilities Company, Inc.

COMPARATIVE OPERATING STATEMENT (Cont'd)

YEAR OF REPORT
December 31.2002

ACCT. REF. PREVIOUS CURRENT
NO. ACCOUNT NAME PAGE YEAR YEAR
(a) (b) (c) (d) (e)
Total Utility Operating Income [from page F-3(a)] $158,671 $ 48,936
OTHER INCOME AND DEDUCTIONS
415 Revenues-Merchandising, Jobbing, and
Contract Deductions $ $
416 Costs & Expenses of Merchandising
Jobbing, and Contract Work
419 Interest and Dividend Income 2,549 1,356
421 Nonutility Income
426 Miscellaneous Nonutility Expenses 775 530
Total Other Income and Deductions $_.1,774 $ 826
TAXES APPLICABLE TO OTHER INCOME
408.20 Taxes Other Than Income $ $
409.20 Income Taxes
410.20 Provision for Deferred Income Taxes
411.20 Provision for Deferred Income Taxes - Credit
412.20 Investment Tax Credits - Net
412.30 Investment Tax Credits Restored to Operating Income
Total Taxes Applicable To Other Income by $
. INTEREST EXPENSE
427 Interest Expense F-19 IS 44,842 $ 45,668
428 Amortization of Debt Discount & Expense F-13
429 Amortization of Premium on Debt F-13
Total Interest Expense . $_44,842 $_ 45,668
EXTRAORDINARY ITEMS
433 Extraordinary Income $ $
434 Extraordinary Deductions
409.30 Income Taxes, Extraordinary Items
Total Extraordinary Items $ $
NET INCOME $115,603 $ 4,094

Explain Extraordinary Income:

F-3(c)



YEAR OF REPORT
UTILITY NAME: _Lighthouse Utilities Company, Inc. December 31.2002

SCHEDULE OF YEAR END RATE BASE

ACCT. REF. WATER WASTEWATER
NO. ACCOUNT NAME PAGE UTILITY UTILITY
(a) (b) (c) (d) (e)
101 Utility Plant In Service F-7 18 2.201.,829 $
Less:
Nonused and Useful Plant (1)
108 Accumulated Depreciation F-8 585,326
110 Accumulated Amortization F-8 4,578
271 Contributions In Aid of Construction F-22 1,042,043
252 Advances for Construction F-20
Subtotal $__ 569,882 $
Add:
272 Accumulated Amortization of
Contributions in Aid of Construction F-22 337,880
Subtotal $__ 907,762 $
Plus or Minus:
114 Acquisition Adjustments (2) F-7
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 B
Working Capital Allowance (3) 32,995
Other (Specify):
RATE BASE $__ 939,437 $
NET UTILITY OPERATING INCOME $ 48,936 $
ACHIEVED RATE OF RETURN (Operating Income / Rate Base) _5.290
NOTES :

(1) Estimate based on the methodology used in the last rate proceeding.
(2) Include only those Acquisition Adjustments that have been approved by the Commission.
(3) Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B Utilities will use the One-eighth Operating and Maintenance Expense Method.
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UTILITY NAME:

Lighthouse Utilities Company, Inc.

SCHEDULE OF CURRENT COST OF CAPITAL
CONSISTENT WITH THE METHODOLOGY USED IN THE LAST RATE PROCEEDING 1)

lYEAR OF REPORT
D

ecember 31, 2002

WEIGHTED
DOLLAR PERCENTAGE ACTUAL COST
CLASS OF CAPITAL AMOUNT (2) OF CAPITAL | COST RATES (3) (cxd)
(a) (b) (c) (d) (e)
Common Equity $
Preferred Stock
Long Term Debt
Customer Deposits
Tax Credits - Zero Cost
Tax Credits - Weighted Cost
Deferred Income Taxes
Other (Explain)
Total $__N/A N/A N/A

(1) Ifthe utility's capital structure is not used, explain which capital structure is used.

(0))
(©))

Should equal amounts on Schedule F-6, Column (g).

Must be calculated using the same methodology used in the last rate
proceeding using current annual report year end amounts and cost rates.

APPROVED RETURN ON EQUITY

Mid-point of the last authorized Return On Equity or current leverage formula if none has been established.

Current Commission Return on Equity:

Commission order approving Return on Equity:

11,96 %

APPROVED AFUDC RATE
COMPLETION ONLY REQUIRED IF AFUDC WAS CHARGED DURING YEAR

Current Commission Approved AFUDC rate:

Commission order approving AFUDC rate:

%

If any utility capitalized any charge in lieu of AFUDC (such as interest only), state the basis of the charge,
an explanation as to why AFUDC was not charged and the percentage capitalized.
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YEAR OF REPORT
December 31, 2002

UTILITY NAME: Lighthouse Utilities Company, Inc.
UTILITY PLANT
ACCOUNTS 101 - 106
OTHER THAN
REPORTING
ACCT. DESCRIPTION WATER WASTEWATER SYSTEMS TOTAL
_(a) (b) (c) (d) (e) (H)
Plant Accounts:
101 Utility Plant In Service $2,201,829 $ $2,201,829
102 Utility Plant Leased to
Other
103 Property Held for Future
Use
104 Utility Plant Purchased
or Sold
105 Construction Work in
‘ Progress
106 Completed Construction
Not Classified
Total Utility Plant $2,201,829 $ $2,201,829
UTILITY PLANT ACQUISITION ADJUSTMENTS
ACCOUNTS 114 AND 115
Report each acquisition adjustment and related accumulated amortization separately.
For any acquisition adjustments approved by the Commission, include the Order Number.
OTHER THAN
REPORTING
ACCT. DESCRIPTION WATER WASTEWATER SYSTEMS TOTAL
|_(a) (b) (c) (d) (e) (D
114 Acquisition Adjustment
Per PSC $__ $ $ 0
recommendation
transferred net
balance to Retained
Earnings
See page F-16
Total Plant Acquisition Adjustments |$ $ $ 0
115 Accumulated Amortization
' $ $ 5 0
Total Accumulated Amortization $ $ $ 0
Net Acquisition Adjustments $ $ $ 0




YEAR OF REPORT
UTILITY NAME: _Lighthouse Utilities Company, Inc. December 31.200
ACCUMULATED DEPRECIATION (ACCT. 108) AND AMORTIZATION (ACCT. 110)

OTHER THAN
REPORTING
DESCRIPTION WATER WASTEWATER SYSTEMS TOTAL
(a) (b) () (d (e)

ACCUMULATED DEPRECIATION
Account 108
Balance first of year $ 535,788 $ $ $ 535,788
Credit during year: '
Accruals charged to:
Account 108.1 (1) $ 49,538 $ $ $ 49,538

Account 108.2 (2)

Account 108.3 (2)

Other Accounts (specify):

Salvage

Other Credits (Specify):

Total Credits $ ’ . $ $ $
Debits during year:
Book cost of plant retired
Cost of Removal

Other Debits (specify):
Total Debits $ $ $ $
Balance end of year ' $ 585,326 $ $ $ 585,326

ACCUMULATED AMORTIZATION%

Account 110

Balance first of year $ 4,337 $ $ $ 4,337

Credit during year:
Accruals charged to:

b - 241 $ A $ 241
B Account 110.2 (2)
Other Accounts (specify):
Total credits $ $ $ $
Debits during year:
Book cost of plant retired
Other debits (specify):
Total Debits 3 $ $ $
Balance end of year $ 4,578 $ h) $ 4,578

(1)  Account 108 for Class B utilities.
(2)  Not applicable for Class B utilities.
(3)  Account 110 for Class B utilities.



UTILITY NAME:

Lighthouse Utilities Company, Inc.

YEAR OF REPORT
December 31, 2007

REGULATORY COMMISSION EXPENSE
AMORTIZATION OF RATE CASE EXPENSE (ACCOUNTS 666 AND 766)

CHARGED OFF
EXPENSE DURING YEAR
DESCRIPTION OF CASE INCURRED
(DOCKET NO.) DURING YEAR . ACCT. AMOUNT
(b) d (e)
N/A $
Total $

NONUTILITY PROPERTY (ACCOUNT 121)
Report separately each item of property with a book cost of $25,000 or more included in Account 121.

Other Items mav be grouped by classes of property.

BEGINNING ENDING YEAR
DESCRIPTION YEAR ADDITIONS REDUCTIONS BALANCE
(a) (b) (c) (d) (e)
$_ 20,000 $_ 20,000
Total Nonutilbity Property $__ 20,000 ¢ 20,000
SPECIAL DEPOSITS (ACCOUNTS 132 AND 133)
Report hereunder all special deposits carried in Accounts 132 and 133.
YEAR END
DESCRIPTION OF SPECIAL DEPOSITS BOOK COST
(a) (b)
SPECIAL DEPOSITS (Account 132):
$
Total Special Deposits $___
OTHER SPECIAL DEPOSITS (Account 133):
$
Total Other Special Deposits $__N/A




UTILITY NAME: Lighthouse Utilities Company, Inc.

INVESTMENTS AND SPECIAL FUNDS

ACCOUNTS 123 - 127

YEAR OF REPORT
December 31.2002

Report hereunder all investments and special funds carried in Accounts 123 through 127.
FACE OR YEAR END
DESCRIPTION OF SECURITY OR SPECIAL FUND PAR VALUE BOOK COST
(a) (b) (c)

INVESTMENT IN ASSOCIATED COMPANIES (Account 123):

$ 3
Total Investment in Associated Companies $ N/A
UTILITY INVESTMENTS (Account 124):

$ $
Total Utility Investment $ NJ/A
OTHER INVESTMENTS (Account 125):

$ $
Total Other Investment $ N/A
SPECIAL FUNDS (Class A Utilities: Accounts 126 and 127; Class B Utilities: Account 127):

$

Total Special Funds $ N/A
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UTILITY NAME: Lighthouse Utilities Company, Inc.

ACCOUNTS AND NOTES RECEIVABLE - NET

ACCOUNTS 141 - 144

YEAR OF REPORT
December 31.2002

Report hereunder all accounts and notes receivable included in Accounts 141, 142, and 144. Amounts included in

DESCRIPTION
(a)

Amounts included in Accounts 142 and 144 should be listed individually.

TOTAL
(b)

CUSTOMER ACCOUNTS RECEIVABLE (Account 141):
Water

$2,980

Wastewater

Other

Total Customer Accounts Receivable

$ 2,980

OTHER ACCOUNTS RECEIVABLE ( Account 142):

$__ 450

Total Other Accounts Receivable

$ 450

NOTES RECEIVABLE (Account 144 ):

Total Notes Receivable

I
o

Total Accounts and Notes Receivable

$.3,430

ACCUMULATED PROVISION FOR
UNCOLLECTIBLE ACCOUNTS ( Account 143 )

Balance first of vear

Add: Provision for uncollectibles for current year

AL

Collection of accounts previously written off

Utility Accounts

Others

Total Additions

Deduct accounts written off during year:
Utility Accounts

Others

Total accounts written off

Balance end of year

TOTAL ACCOUNTS AND NOTES RECEIVABLE - NET

$.3,430

F-11




YEAR OF REPORT
UTILITY NAME: house Utilities Compan Inc. December 31.2002

ACCOUNTS RECEIVABLE FROM ASSOCIATED COMPANIES
ACCOUNT 145

Report each account receivable from associated companies separately.
DESCRIPTION TOTAL

(a) (b)

Total ‘ $__N/A

NOTES RECEIVABLE FROM ASSOCIATED COMPANIES

ACCOUNT 146
Report each note receivable from associated companies segarately.
INTEREST
DESCRIPTION RATE TOTAL
(a) (b) (c)
¥Z B
9 q
o,
0,
Total $ N/A
MISCELLANEOUS CURRENT AND ACCRUED ASSETS
ACCOUNT 174
BALANCE END
DESCRIPTION - Provide itemized listing : OF YEAR
___(a) . (b)
$
Total Miscellaneous Current and Accrued Liabilities $__N/A

F-12



UTILITY NAME: _Lighthouse Utilities Company, Inc.

YEAR OF REPORT
December 31. 2004

UNAMORTIZED DEBT DISCOUNT AND EXPENSE AND PREMIUM ON DEBT

ACCOUNTS 181 AND 251

Report the net discount and expense or premium separate

for each security issue.

AMOUNT
WRITTEN OFF YEAR END
DESCRIPTION DURING YEAR BALANCE
(a) (b) (c)
UNAMORTIZED DEBT DISCOUNT AND EXPENSE (Account 181):
5
Total Unamortized Debt Discount and Expense S N/A
UNAMORTIZED PREMIUM ON DEBT (Account 251):
$
Total Unamortized Premium on Debt $_N/A
EXTRAORDINARY PROPERTY LOSSES
ACCOUNT 182
Report each item separately.
DESCRIPTION TOTAL
(a) (b)
b
Total Extraordinary Property Losses S N/A

F-13



UTILITY NAME: Lighthouse Utilities Comanv, Inc.

MISCELLANEOUS DEFERRED DEBITS

YEAR OF REPORT
L_December 31.2002

ACCOUNT 186
AMOUNT
WRITTEN OFF YEAR END
DESCRIPTION - Provide itemized listing DURING YEAR BALANCE
(a) (b) {c)
DEFERRED RATE CASE EXPENSE (Class A Utilities: Account 186.1)
$
Total Deferred Rate Case Expense $_N/A
OTHER DEFERRED DEBITS (Class A Utilities: Account 186.2):
o $
Total Other Deferred Debits $_N/A
REGULATORY ASSETS (Class A Utilities: Account. 186.3):
3
Total Regulatory Assets $_N/A
TOTAL MISCELLANEOUS DEFERRED DEBITS $_N/A
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UTILITY NAME: Lighthouse Utilities Company, Inc.

YEAR OF REPORT
December 312002

CAPITAL STOCK
ACCOUNTS 201 AND 204*
DESCRIPTION RATE TOTAL
(a)_ (b) (c)
COMMON STOCK
Par or stated value per share b7 B .10
Shares authorized 10,000
Shares issued and outstanding 2.237
Total par value of stock issued 1% 224
Dividends declared per share for year 43 0
PREFERRED STOCK
Par or stated value per share %d4$
Shares authorized
Shares issued and outstanding
Total par value of stock issued Z M
Dividends declared per share for year ez M
* Account 204 not applicable for Class B utilities.
BONDS
ACCOUNT 221
INTEREST PRINCIPAL
DESCRIPTION OF OBLIGATION ANNUAL FIXED OR AMOUNT PER
%INCLUDING DATE OF ISSUE AND DATE OF MATURITY)Y RATE VARIABLE * | BALANCE SHEET
(a) (b) () (d)
9 5
)
0,
0,
[
o,
o,
0,
0,
Total SN/A

* For variable rate obligations, provide the basis for the rate. (i.e.. prime + 2%, etc.)
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UTILITY NAME: Lighthouse Utilities Company, Inc.

1.

STATEMENT OF RETAINED EARNINGS

YEAR OF REPORT
December 312002

Dividends should be shown for each class and series of capital stock. Show amounts as dividends per share.

2. Show separately the state and federal income tax effect of items shown in Account No. 439
ACCT.
NO. DESCRIPTION AMOUNTS
(a) (b) (c)
215 Unappropriated Retained Earnings:
_Balance Beginning of Year $266,431
Changes to Account:
439 Adjustments to Retained Eamnings ( requires Commission approval prior to use):
Credits: 3
Total Credits: $
Debits:  Reclassify Utility Plant Acquisition $ (74,411)
Adjustment
Total Debits: $(74,411)
435 Balance Transferred from Income $ 4,094
436 Appropriations of Retained Earnings:
Total Appropriations of Retained Earnings $
Dividends Declared:
437 Preferred Stock Dividends Declared
438 Common Stock Dividends Declared
Total Dividends Declared 3
215 Year end Balance $
214 Appropriated Retained Earnings (state balance and
purpose of each appropriated amount at year end):
214 Total Appropriated Retained Earnings $.
Total Retained Earnings $_196,114
Notes to Statement of Retained Earnings:




UTILITY NAME:

Lighthouse Utilities Company, Inc.

ADVANCES FROM ASSOCIATED COMPANIES

YEAR OF REPORT
December 31, 2004

ACCOUNT 223
Report each advance separatelyv.
DESCRIPTION TOTAL
(a) (b)
$
Total $_N/A
OTHER LONG-TERM DEBT
ACCOUNT 224
INTEREST PRINCIPAL
DESCRIPTION OF OBLIGATION ANNUAL FIXED OR AMOUNT PER
KINCLUDING DATE OF ISSUE AND DATE OF MATURITY)Y] RATE VARIABLE * BALANCE SHEET
(a) (b) (c) A

° $

[+)

0,

0,

0,

[1)

0,

0,

0,

K :

0,

0,

0,

0,

[V)
- o
Total $_N/A

* For variable rate obligations, provide the basis for the rate. (i.e.. prime + 2%, etc.)
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UTILITY NAME: Lighthouse Utilities Company, Inc.

YEAR OF REPORT
December 312002

NOTES PAYABLE
ACCOUNTS 232 AND 234
INTEREST PRINCIPAL
DESCRIPTION OF OBLIGATION ANNUAL FIXED OR AMOUNT PER
(INCLUDING DATE OF ISSUE AND DATE OF MATURITY) RATE VARIABLE * BALANCE SHEET
(a) (b) (c) (d)
NOTES PAYABLE ( Account 232):
John Thorpe 8.5 ¢ Fixed $ 75,000
Ida Baker 8.5 ¢ Fixed 70,000
Langdon Flowers, Jr. 8.5 ¢ Fixed 25,000
William J. Rish 8.5 ¢ Fixed 100,000
_Elizabeth T. Hughes 8.5 ¢ Fixed 145,000
_Margaret A. Flowers Clifton 8.5 ¢ Fixed 55,000
n F. Flowers, IIT 8.5 ¢ Fixed 55,000
Craig T. Flowers 8.5 ¢ Fixed 20,000
Total Account 232 $545,000
NOTES PAYABLE TO ASSOC. COMPANIES (Account 234):
9 $
0,
o,
o,
o,
0,
o,
o,
Total Account 234 SN/A
* For variable rate obligations, provide the basis for the rate. (i.e.. prime + 2%, etc.)
ACCOUNTS PAYABLE TO ASSOCIATED COMPANIES
ACCOUNT 233
Report each account payable separately.
DESCRIPTION TOTAL
(a) (b)
$
Total SN/A
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