WATER AND/OR WASTEWATER UTILITIE

(Gross Revenue of Less Than $150, 000 Each)

CLASS "C"

It ;E—‘]J

ANNUAL REPORT

-VER
this Offic

i

AL COPY

?’:.‘sfﬁﬂ ﬁ}'
AND SF
ve from

Cif

(el
WATLD
t Remg

Do o

Wu760
Holmes Utilities, Inc.
760 Henscratch Road

Lake Placid, FL 33852- 8397

s May -
%Mdﬂ Flony ,,mcs‘? 1999
MSion o, e Ser,
le

Submitted To The

TATE OF FLORI DA

PUBLIC SERVICE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 19_%%

Form PSC/WAW 6 (Rev. 05/96)




FINANCIAL
SECTION



REPORT OF

HOLMES UTILITIES, INC.

760 Henscratch Road 760 Henscratch Road
Lake Placid, FL 33852 Lake Placid, FL 33852
Mailing Address Street Address County

Telephone Number (941) 465-6044 Date Utility First Organized 08/25/95

Chedcmebwnmuﬂlyofﬂlewﬂyuﬂbdwmmwﬂmues«vicez
O individual [X] sub Chapter S Corporation [] 1120 Corporation [0 Partnership

Name, Address and phone where records are located: Holmes Utilities, Inc., 760 Henscratch Road,
Lake Placid, FL _ 33852  (941) 465-6044

Name of subdivisions where services are provided: - Country Walk of Leisure Lakes Subdivision

CONTACTS:
Salary
Charged
Name Title Principle Business Address Utility
to cormespondence: 760 Henscratch Road
Daniel Holmes President Lake Placid,FL 33852
[Person who prepared this report: 111 Park Avenue East
Frank L. Williams C.P.A. Lake Placid,.FL 33852
bﬂ‘lm.nd Managers: 760 Henscratch Road
Daniel Holmes Pre en Lake Placid,FL 33852 $ 0
Lisa Holmes V/P e rer Same as above g 0
$
$
Report every corporation or person owning or holding directly or indirectly 5 percent or more of the voting
securities of the reporting utility:
Percent —§alary
Ownership in Charged
Name _ ity 1 Principle Business Address 3_Ut|li_ly__
Daniel M. Holmes 50% 760 Henscratch Road |9 _____ 0
Lisa K. Holmes 50Z 760 Henscratch Road |$____ 0
$
$
$
$
$
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UTILITY NAME:Holmes Utilities, Inc.

DECEMBER 31, 1998

P

INCOME STATEMENT
Ref. Total
Account Name _|Page Water Wastewater Other Company

|Gross Revenue:

Residential_ _ _ _ _ _ _ _ $ 8,759 |$ $ $ 8,759

Commercial_ _ _ _ _ __ _|

Industrigl. - = oo e

Multiple Family_ _ _ _ _ _ 1

Guaranteed Revenues_ _

Other (Sm) —————— L i sl e — D it fe=ts ]

Total Gross Revenue_ _ _ $__8.75 |¥ $ $ 8,759
|operation Expense (Must tie | W-3

to pages W-3 and S-3) S3|$__15.682 |$ $ $ 15,682
IDepreciation Expense__ _ _| F-5 1,016 1,016
rCIAc Amortization Expense_| F-8 (204) (204)
Taxes Other Than Income__| F-7 1,403 1,403
lincome Taxes_ _ _ _ _ _ __ F-7 G L S

Total Operating Expense $__17,897 |$ $ $__ 17,897
JNetOpem‘lhg Income (Loss) $__(9,138) |$ $ $  (9,138)
FOther Income: °

Nonutility Income_ _ _ _ _ $ $ $ $
|Other Deductions:

Miscellaneous Nonutility

________ $ $ $ $
Interest Expense_ _ _ _ __ (3,299) (3,299)
Net Income (Loss) $_(2.4371) |9 $ $__(12,437)
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UTILITY NAME: Holmes Utilities, Inc.
DECEMBER 31, 1998
COMPARATIVE BALANCE SHEET
~TReference Current Brevious
ACCOUNT NAME _Page Year Year
Assets:
Utility Plant in Service (101-105) ______ F-5W-1,8-1 $ 46,731 $ 43,931
Accumulated n and
Amortization (108)_ _ _ e F-5,W-2,8-3 3,290 2,274
Net Utility Plant__ o e e e = $ 43,461 |S ____41,657
(o T e 3 St SR 0 o 798 668
Customer Accounts Receivable (141)_ _ __ _ 560 536
Other Assets (Specify): Utility Deposits 180 180
Prepaid ense 25500 e e}
. # ﬂ
TotalAssets__ _ _ . e - T e $ 47,479 |S ——2a04L
Liabilities and Capital:
Common Stock Issued (201)_ _ .~ T F-6 100 ___ 1oo
Preferred Stock Issued (204) S e F-6
Other Paid in Capital (211)_ _ _ e e
Retained Eamings (215)_ _ o e F6 13,304 _ (867) (867)
Propietary and e e El o
partnership only) (218)_ _ o e F& e ——— A ot
Total Capital___ _ e $ (3206 |$ ___(767)
Long Term Debt (224)_ _ _ o e e F-6 N £ —
Accounts Payable (231)_ _ _ . e e e e B il T el
Notes Payable (232)_ _ _ - e == __ 51,389 38,81/
Customer Deposits (235)_ _ o e T aw —_—
Accrued Taxes (236)__ _ o - e e RS | 287
Other Liabilities (Specify)_ _ _ _ o e e IR P
Advances for Construction_ _ __ _ ___ PR R e SR
Contributions in Aid of
Construction - Net (271-272)_ _ __ .~ F-8 8,900 4,704
Total Liabilities and Capital_ _ __ __ | $ 47,479 | $ 43,041
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UTILITY NAME: Holmes Utilities, Inc.

GROSS UTILITY PLANT

@
[ VEAROF REFORT |

DECEMBER 31,1998

#
Plant other
Plant Accounts: Than
(101 - 107) inclusive Water Wastewater Reporting Total
Systems
Utility Plant in Service
101} Clihaasn i $ 46,731 $ $ $ 46,731
Construction Work in
Progress (105)_ _ _ _ _ ____
Other (Specify) _ _ ___.___
Total Utility Plant_______ $ 46,731 |8 $__ $ 46,731

ACCUMULATED DEPRECIATION (A/D) AND CIAC AMORTIZATION OF UTILITY PLANT

A/D & CIA
Other Than
Account 108 Water Wastewater Reporting Total
S Systems -
Balance First of vear_____ 2.274_ |9 $ $ 2,274
Accruals charged to
depreciation account__ _ |$ 1,016 |9 $ $ 1,016
Salvage .o
Other Credits (specify)_ _ _
Total Credits_ _ _ _ _ ____ $ 1,016 |9 $ $ 1,016
Book cost of plant
retired_ _ _ _ _ _ e $ $ $ $
Costofremoval_ _ _ ___ _
Other debits (specify)
TolalDeblts __ __ -~ = $ $ $ $
Balance End of Year_ _ _ _ _ _ $ 3,290 |$ $ $ 3,290
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UTILITY NAME: Holmes Utilities, Inc. YEAR OF REPORT
| DECEMBER31,1998 |
CAPITAL STOCK (201 -204)
— Common ~ Preferred
Stock Stock
Parorstated valuepershare_ ___ _ _ o e 1
Shares authorized_ _ _ _ _ _ _ o S . Al L AR S 500
Shares issued andoutstanding_ _ _ _ _ @ e ——————— 100
Total par value of stock issued_ _ _ ___ o e 100
Dividends declared pershareforyear_ _ _ _ _ _ o e 0
RETAINED EARNINGS (215)
Un-
Appropriated Appropriated
B ) e R e T A (3 (867)
Changes during ﬂ\eyur(Sp-dm'
Net loss for the year (12,437)
m m Ofmr——-— ————————— s —— s M
PROPRIETARY CAPITAL (218)
“Proprietor
Or Partner Partner
Balance first of Year_ _ _ _ o oo e e e o e e $ $
Changes during the year (Specify):
Balanceendofyear_ _ __ _ _ o N I o LR $ $
LONG TERM DEBT (224 )
Interest Principal
wmdowgﬂm(mmmgmmdm Rate | # of per Balance
and Date of Maturity): Pymts | Sheet Date
Tml -------------------------------------- s —_————
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UTILITYNAME: Holmes Utilities, Inc.

DECEMBER 31, 1998

TAXES ACCRUED ( 236)
Wastewater Other Total
(a) (c) (d) (e)
T Bancs Trst o year - - - - ——— =T O % EJETY
Add Accruals charged
State ad valoremtax_ _ _ _ _ _ | I$ $ $ $
Local propertytax_ _ _ _ _ 265 265
Federal incometax_ _ ______
State incometax__ _ _ _ -
Regulatory assessment fee_ _ _ 394 394
Other (Specify)_ _ _ . — — —— 744 744
2. Total Taxes Accruad_ _ _ _ __ | $ 1,403, |$ $ $ 1,403
Deduct Taxes Paid:
State ad valoremtax_ _ _ _ _ _ _ $ $ $ $
Local propertytax_ _ _ _ .~ 265 265
Federal incometax__ ______
State incometax__ ____
Regulatory assessment fee_ _ _ 287 287
Other (Specify)_ _ _ __ 744 744
3. Total Taxes Paid_ _ _ _ __ $ 1,296 |$ $ $ 1,296
4. Balanceendofyear_ _ _ _ _ ___ $ 39 |$ $ $ 394
(1+2-3=4)

PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

management, construction, advertising, labor relations,

—Repor al ormalion Conceming Outside rate, management, Constructx

public relations, aoﬂmmmmmmmmndentfor

which aggregate payments

during the year to any corporation, partnership, individual, or organization of any kind whatever amounting
to $500 or more.
Name of Recipient Water Wastewater Description of Service
Amount
Williams & Sherman. CPA's Accounting
Pugh Utilities Service, Inc $ 9,973 |9 0 & M, billings, etc.
3 $ $
$ $
$ $
$ $
$ $
$ $
S $
$ $
$ $
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Holmes Utilities, Inc.

UTILITY NAME:

DECEMBER 31, 1998

CONTRIBUTIONS IN AID OF CONSTRUCTION (271)

Water Wastewater Total
@ (®) (© (@
1) Balancefirstofyear__ __ e $___ 4,850 $ $ 4,850
2) Add credits during year_ _ _ . - -~ e S
Tap-in fees $ 4,400 $ $ 4,400
) Vol e i 9,250 9,250
4) Deduct charges during the year_ _ _ Al
E} Balance end of year, i, 9,250 9,250
Less Accumulated Amortization_ _ __ - v IRl 320
7) NetCIAC_ B S | §|200 $ $ 8,900
mmumoomnmumormumnuamemmm;
wmam«m Indicate
mmmmmamm "Cash" or Water Wastewater
|___received during the year, “Property’_
None
Sub-total_ £ o $ $
charges, main
mwmmm
$'a Charge per
Description of Charge Connections Connection
Customer connection S 550  |$ 4,400 $
Hrotal Credits During Year (Must agree with line#2above.) _ __ - $ 4,400 |s
ACCUMULATED AMORTIZATION OF CIAC
Water Wasiewater | Lol
Balance Firstof Year_ _ _ _ _ _ o e U A $ 146 $ $ 146
Add Credits During Year._ _ _ _ A =
Deduct Debits During Year_ _ _ _ i Lo 204 204
Balance End of Year (Must agree with line #6 above.) |$ 150 |$ $ 350




« COMPLETION OF SCHEDULE REQUIRED ONLY IF AFUDC WAS CHARGED DURING YEAR **

UTILITY NAME: Holmes Utilities, Inc.

SCHEDULE "A"

R X e I ey
| DECEMBER 31,1998

SCHEDULE OF COST OF CAPITAL USED FOR AFUDC CALCULATION (1)

T Percentage Actual Weighted
Dollar of Cost Cost
Class of Capital Amount Capital Rates [cxd]
(a) (b) (© (d) (e)
Common Equity $ % % %
Preferred Stock % % %
Long Term Debt % % %
Customer Deposits % % %
Tax Credits - Zero Cost % 0.00 % %
Tax Credits - Weighted Cost % % %
Deferred Income Taxes % % %
Other (Explain) S e e % % %
Total g e o 10000 % %

(1) Mmmwmmhmmmwmmwummawm&dbyﬂxe

Commission.

F-9




UTILITY NAME: Holmes Utilities, Inc.

« COMPLETION OF SCHEDULE REQUIRED ONLY IF AFUDC WAS CHARGED D

SCHEDULE "B"

DECEMBER 31

SCHEDULE OF CAPITAL STRUCTURE ADJUSTMENTS

URING YEAR ™

1998

Capital
Structure
Per Used for
Book Non-utility Non-juris. Other (1) AFUDC
Class of Capital Balance Adjustments | Adjustments Adjustments | Calculation
(a) (b) (© C)) (e 0
Common Equity $ $ $ $
Preferred Stock
Long Term Debt
Customer Deposits
Tax Credits-Zero Cost
Tax Credits-Weighted
Cost of Capital
Deferred Income Taxes

(1) Explain below all adjustments made in Column (e):
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UTILITY NAME: _Holmes Utilities, Inc.

WATER UTILITY PLANT ACCOUNTS

DECEMBER 31, |

1998

Acct. Previous Current
No. Account Name Year Additions Retirements Year
(a) (b) (© ) (e) U]

301 | Organization__ _ _ _ _ _ ——— $ 1,393 $ $ 1,393
302 Franchises_ _ _ _ _

303 Land and Land Rights_ _ _ _ _ _ 145 745

304 Structures and Improvements_ _ 8,710 8,710
305 Collecting and Impounding :

Reservoirs_ _ _ _ _ o o
306 Lake, River and Other
Iftakeg™ < oot sondel

307 Wells and Springs_ _ _ _ — — — 14,841 14,841

308 Infiltration Galleries and
Tunnels. . = N = TGn

309 Supply Mains_ _ __ _

310 Power Generation Equipment_ _

311 Pumping Equipment_ _ _ _ __ _ 10,115 10,115
320 Water Treatment Equipment_ _ _ 2,705 2,705
330 Distribution Reservoirs and

Standpipes_ _ _ _ o

331 Transmission and Distribution

Lines__ ___ o A NN

333 | Senvices_ . e 356 356
334 Meters and Meter :

Installations_ _ _ _ _ _ _ ——— 5,035 2,800 7,835

335 T R .

339 Other Plant and

Miscellaneous Equipment_ _ _

340 Office Fumniture and

Equipment___ _ _ -

341 Transportation Equipment_ _ _ _

342 Stores Equipment__ _ _ _ ___

343 Tools, Shop and Garage

Equipment_ __ _ _ ————— 31 31

w ------

345 Power Operated Equipment_ _ _

346 Communication Equipment_ _ _

347 Miscellaneous g N
348 Other Tangible Plant_ _ _ _ _ _ _

Tm‘ waw PhnL ------- s M s % s —_—— #ag‘?i
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UTILITY NAME: Holmes Utilities, Inc.

|_DECEMBER31, 1998 |
WA ER OPERATION AND MAINTENANCE EXPENSE

Acct.
No Accourt Name Amount
801 Salaries and Wages - Employees____ . o e e e e e $
603 Salaries and Wages - Officers, Directors, and Majority Stockholders_ _ ___ _ . —— -
604 Employee Pensions andBenefits______ _ e e S
610 Purchased Water__ _ _ _ o ——————————————— -
615 Purchased POWel_ _ _ _ @ e ———————— 565
616 Fuel for Power Production___ _ _ oo e, T
618 ChemMICRIS o o o e e o e o o 1,034
620 Materials and Supplies____ _ e ——————————— o =
630 :
Operator and Management__ ___ e e 9,973
Testing_ __ _ L [ S
Other, e e e e e e e e 1,895
640 Rents_ e it s R — _
650 Transportation Expense_ Caleal 2 R R S — Ll s Rt
655 Insurance Expense, e e e e e 962
665 Regulatory Commission Expenses (Amortized Rate Case Expense)_ _ _ o e i e
670 Bad Debt Expense 2 R g S S S
675 Miscellaneous EXpenses__ _ _ . o e e e SR 1
Total Water Operation And Maintenance Bpente__ ... $ __thﬁz_‘
* This amount F-3.
WATER CUSTOMERS
“Total Number
Number of Active Customers of Meter
Type of Equivalent Start End Equivalents
Description Meter = Factor of Year of Year (c x e)
(a) () (€) (d) (e) (f)
s D 1.0 56 56 56
i/ D 1.5
1" D 2.5
112" DT 50
2" DCT 8.0
3 D 15.0
3 (] 16.0
3 T 175
4 D.C 25.0
4" 30.0
6" DC 50.0
6" T 625
Other (Specify):
Unmetered Customers |
** D = Displacement
C = Compound Total 56 56 56
T = Turbine
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UTILITY NAME: Holmes Utilities. Inc.

|__DECEMBER 31, 1998

SYSTEM NAME:
PUMPING AND PURCHASED WATER STATISTICS
Recorded

Water Finished Accounted For Total Water Water Sold
Purchased Water From Loss Through - Pumped And To
For Resale Wells Line Flushing Purchased Customers
(Omit 000's) (Omit 000's) Etc. (Omit 000's) (Omit 000's)

(Omit 000's) [ (b)+e)Hd) ]

(a) b (c) (d) (e) ()
January_ _ _ ___ gl 0 13%.4 14.6 184.8 184.8
Februaty_ __ o 0 . 23.1 186.0 186.0
March_ _ _ o 0 226.5 30.5 196.0 196.0
Apil_ = —taatey 0 234.5 1.5 233.0 233.0
My 0 3115 15.5 196.0 -196,0
June. o B 0 224.4 27.4 197.0 197.0
July_l;’_c _______ e TR () 214.0 4.0 210.0 210.0
August_ o JEoeasorbaetiag) . 33.2 184,0 184.0

______ 0 219.2 28.2 19:.0 191.0
Ociober. . -4 0 235.6 14.6 221.0
November_ _ _ ___. 0 239.5 44 .5 195.0 195.0
December_ _ _ ___ | 0 251.4 39.4 212.0 212.0
Total for Year__ ___| 0 2,682.3 276.5 2,405.8 2,405.8
If water is purchased for resale, indicate the following:
Vendor __N/A
Point of delivery___N/A
Hmhmwmmmwm.utmdmmw
N/A
MAINS (FEET)
[ Kindof Pipe Diameter Removed “End
(PVC, Cast Iron, of First of Added or of
MM%) Pipe Year Abandoned Year
PYC 2° 2,623' 2,693'
PVC 4" 1,602' 1,602'
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UTILITY NAME:_Holmes Utilities, Inc.

SYSTEM NAME:

WELLS AND WELL PUMPS
(if Available)

[ VEAR OF REPORT |
| DECEMBER31, 1998 |

() (c)

(d) (e)

1,987

Steel Grouted

Motor Type * _ o e e e
Yields of WellsinGPD_ _ _ _ _
Auxiliary Power_ _ _ _

|__* Submersible, centrifugal, etc.

1,000’

AII

85 GPM

5 HP

N/A

RESERVOIRS

(a)

B (c)

@ _ ()

Description (steel, concrete)

Capacityof Tank_ _ _ _ e e
Ground or Elevated_ _ _ _ __ _|

5,000

Ground

HIGH SERVICE PUMPING

_(b) (c)

(d) (e)

wW-5




UTILITY NAME: Holmes Utilities, Inc.

should be

now 10

2 Maximum ERCs ** that system can efficiently serve___350

3. Present system connection capacity (in ERC's) using existing lines__90

4. Future connection capacity (in ERC's) upon service area buildout__40

5. Estimated annual increase in ERCs *__10

6. List fire fighting facilities and capacities (including number of fire hydrants)__Local volunteer
7. List dwﬁﬂuﬂmmmmmmaﬂufwem@wmn

Hig lands - 567

8. Whltbtlnamentnndfouylhmup{ﬂwmw«mmbm When system reaches 507
capacity, a second well will be needed.

9. What are plans for future system upgrading and/or expansion? Will need to install a

or
second well, ranging between 4" and 8", in order to expand outside the
subdivision.

10. mmawOMWwﬂmmw(ﬂm.MWmdﬁdw)
Yes — Dale Polston Engineering, 2925 Kenilworth Blvd., Sebring, FL 33870

11. Mmmhammmmmmnm (If so, explain)

12. Department of Environmental Protection ID #_5284114

Water Management District ID # /A

=
** Total Plant Capacity / 350 galions

W-6



WASTEWATER
OPERATING

SECTION

Note: This utility is a water only service; therefore,
Pages S-1 through S-6 have been omitted from
this report.



UTILITY NAME: Holmes Utilities. Inc ™ YEAR OF REFORT |
DECEMBER 31,1998

CERTIFICATION OF ANNUAL REPORT

| HEREBY CERTIFY, to the best of my knowledge and belief:

YES _NO

1= 1 The utility is in substantial compliance with the Uniform System
of Accounts prescribed by the Florida Public Service Commission
in Rule 25-30.115 (1), Florida Administrative Code.

YES _NO
- The utility is in substantial compliance with all applicable rules and
orders of the Florida Public Service Commission.

YES NO

R 1 | | 3 There have been no communications from regulatory agencies
concerning with, or deficiencies in, financial reporting
macﬁmﬂutcould!nwnmweﬁectmmeﬁnandalsmtement

of the utility.

YES NO

O ] 4 mmmmwmwmmm
Mdmﬂaudﬂnmmforﬂaepadodpmntedand
uﬂnrhiauuﬂmmdmtspmotuedmthereponastome
mmaummme.mmmmmpmfor

the period for which it represents.

= Eadrofﬂ;eiourhmmuﬁbewﬂﬁedYESorNO.Eﬂﬂmnudnmwoerﬁﬁadbyboﬂmmc
Thei mmwmmmummmwmmmemwm
signature.
Notice: smw.m.mm.mmmmmmmwmammm
Mhmmmmmmhdapubkmminmmﬁomnmofhis
dutyﬂmﬂbeguﬂtydanﬁdummdﬂnmnddogm.
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